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EC/M 0ZHO W HECKOBKO HEABHCTR HMEIOT 3HaK, NPOTHBONO-
1O YKISAHHOMY, MKBIHOCTS GATaHCA OTNYAETCA OT A0COTIOT-
woit b Gombuieil Wi Membieii cTenen. CTONT OTMETHTS, 4TO Teope-
“THYECKH ZXHILIT CPEACTB 110 OO TPYNITE AKTIHBOB KOMTICHCHpYeTes:
WIOWTKOM 110 ApyTofi. OAHAKO Ha NPAKTHKE Meliee TKBINbE AKTHBH
He BCera MOryT saeniTh o Aukniuibie. OGHUNO B 9TOM c1yHae
BOSHHKAET PHCK M0TepH IUTaTeRecrioco0nocTH (raba. 2.7).
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Tabauya 2.7

Otienka pHeKa IOTEPH ILTATEKECHOCOGHOCTH KOPIOPAILIH'

Veaomn

A LA > T
Ay> TG A< Ty

A<l A>Ty [ A <1 A< 11y
Ay> T A< T | Ay> Tl Ay < 1T

AT ATl
A< A I

Abcomomas

Hopsaammas
mmnocts

Hapymennan
auKmnocTs,

Kpusrcnoe,

ikara ouemi pr

K noTepH naTERCCHOCOGOCTH

Beapncrowan

Sowa tonyeri- | Gowa kpuTie

pucka

Sowa waracrpo-
uecroro prexa
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Tlpuuep 2.3
BOCHOKIOBABIINCY HCXOTHBMNI AAHNMNH TpisEpa 2.1 (raG. 2.3), pac-
cumTaen: acoToTHIe MoKAsATEAN MKBIANOCTH Gatanca OAQ <Atipar
M TIPOBEAEN OLLEHKY PHCKA TIOTEPH €€ IATEAECTIOCOOHOCTH. AATOPHTN PO~
BeCHIA PACETOn peCTaRTEN B TaG. 26.
Pesy ILTaTH pactieron npiseens b Taa. 2.8,
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Anaamus auksanocT Gananca OAO <« Aandhas

TatGruwa 2.8

AxTus | 20X1 20X2 Ilaccusn 20X1 20X2 I T aarcexuii
¥ MIDCK 3T
I HOAOCTATOK

20X1 I 20X2
HanGoace l 1652 1110 HanGonce |15 933 11 920 —14 281 | -10 810
M KB AN BC CpOoOYHbIC
axTHBL naccisn I |
AL i, |
bBoicrpope- 20 050 20 070 Kparxo- 23 840 | 30 041 3790 —~9971
AanuIVeMBIC | CPpOYHbLIC | J
AKTHBEL NaccHuBBR
A2 iz
Mearenno 16 418 17 358 | Jloaro- 23 845 |17 930 —~ 7427 I —572
peaTn- CpOMMBIC I
ByerMbic NACCHBLL
AKTH B iy
A
Tpyanope- 46 250 45 830 IMocro- 20 752 |24 477 25 498 21 353
annsyeMbic AMHLIC 1
MCTHM BB HacCcBL
CAD Il
Banxanc B4 370 |84 368 l Bananc B84 370 |84 368 — — I





image10.png
JIMKBIANOCTS KONOPAILM XADAKTCPIIYCTCH NATHAIEN  Hee
0GOpOTHUIX CPEACTS, AOCTATONNbX /1A IOTALICHHA KPATKOCPOUHBX
OGAIATELCTS, BOIMOANO, 1 ¢ HAPYIICHHEN CPOKOB TIOTAILEHHS, IPeiL-
YEMOTPEHHBNX KONTPAKTaMH. PAyiiaior TekyIyio, NepereKTiaityo
 KOMILICKCHYIO THKBHAOCTH. OHi ONPEACTSIOTCS 110 CACAYIOULM
opmyaan:

Texyman amkmmoers: /1= (A, + Ay) — (11 + T,

Hepenexrumias amkunnocts: T11 = A, - T,

Kosmuexcas AkBianoCTh (oGuuiii KoodxpHIIENT TMKBINOCTIE
Gananca):

Kutw

Tpnsiep 2.4

BOCIOASOBIBILINCY HEXOTHMAIE ZAHHBNH TpiNepa 2.1 (1aba. 23), pac-
COTACN TEKYIILYIO, TEPCICKTHBHYIO 1 KOMIVIEKCHYIO TkbiHocTh OAQ.
<Aihas. PEsyaLTaTIA pacHeToB npeACTARTEHH b TaG. 29.

A+ 058+ 034 / (1 + 0511, + 0311y,

Tataa 29
Ouemka TexyuLeH, TEpCTEKTHBHOH H KOMTLIEKCHOR THKBIIOCTH
0AO <Ampar
Toxasare, 20Xt 20x2
Fexyuian asmnocrs, sn o, CHIA 8071|2078t
pexTma AKEROCTS, Man 012, CIIA 721 72
excia amKmANOCTY 0474 0506

“Texyutas 1 NEpCTIEKTHBIA AMKDIANOCTD HNEIOT OTPHIATE LM
01, KOMILICKCHA THKBILIHOCTL HIDKE HOPMATHBIOTO JWarienis,
D3 COILIETETLCTBYET O MPOGENa, BUARTCHIBIX b TpiNepe 2.3,
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Ilaatexecnoco6HOCTy — HaMie Y KOPHIOPALMH JCHEKNBX
CPACTR, JOCTATOMHHX LT PACHCTOR 10 KPCAHTOPCKOI FAOKEHHO-
T, Tpeymouei HeweaTeHOro noramenis’. OuennTs naTCACCO-
COBHOCTE MOHO € TIONOIIBIO KOX(XpHIUIENTOR, NpHBCACHI B pH-
AoxerHmH 4.

‘CaellyeT OTMETHTS, UTO KopROpaIs IAaTERecI0COGHA, €ci e
o6ie aKTHDH GOTBII, Y Z0ATOCPOINC i KPATKOCPONIIHE 00133
reabeTna. Kopriopatts: THKBIANA, ec2im TeKyIUHe akTHBI Gobiie wes
KPATKOCPOUHBie 0S3ATETLCTRA.

Jlanee paceoTpust ananis sddexTHBROCTH HenoaBI0BamIts 0G0-
POTHBIX akTHBOB. ON OCYULECTBIACTCS € MOMOIIBIO KOMDHIEHTOB.
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060paNHBACNOCTH, KOTOPHIE XapAKTEPH3YIOT YPOBEH dea0aoil axmus-
HOCTU KOIOPAIL B KPATKOCPOUHOM 1 JOATOCPONHOM TIEHOAX.
Ot CTPOSITCs: Wa aHATH3E COOTHOIIEHIE OGBENA TPOTAK KOpIIOpa
W 31HCTHORANNAIX B NPOH3BOACTBE pecypeon. ew wiinie
oGopasnBaexocTH, Tew adeKTHBHEE HETOTBIYIOTE pec
DAL 1 Te Menbie TpeGyeTes WX 415 paGoThi, CEAYET OTETHTH,
WT0 B Aanmoi paGoTe MpHBeACHM HANGOTCE HCTOT3YeNBe Koaddm-
1HenT oGopatBIENOCTH (HpHACHKCHe 4).

JLas oneHKH 2eA0B0i AKTHBHOCTH KOPOPAINIH HCOTBIYETCA
430:1070C IPABILIO HKOHOMHKI», B COOTBETCTBINI ¢ KOTOPHM PACCNA-
TPHBATES Tebi pocTa Gatanconoii npiGu (Tpg,), 06bea peari-
aawnit (Tp,). cyssiit aktunon (Tp,). ONTHMAILHNA ABIACTEA COOT-
nouene

Thga > Tpp > Tp, > 100%.
Cobaoenne 1aNHOTO NPaBiAa OIHAYACT, 4TO IKOHOMUECKHIT

TOTEHIMAT KOPHOPAIH BO3PACTAET 110 CPABHERHIO C NPEBAYIIIM
TepHOAOM.
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Tipumep 2.5

BOCTIOTL30BABINNCH HCXOMMNI AaNNLNI pitwepa 2.1 (1aba. 2.3)
w Taba. 2.10, nponezes kospdpmunerrrin 3 unanconoli yeroifai-
BOCTH, HKBILIHOCTH, ILTATEACCTIOCOOHOCTH M A10BOI aKTHBHOCTH OAQ
<Audba. ATOPHTM PacCHeTa NOKasATEAEHi PEACTARACH B IPILIOKEHII 4.
Peayauraris pacueron npubezens v 1ata. 2.11
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Tabauya 2.10

Koncoamanponanusii orier o unanconuix peayavratax OAO «Axpar
W AovepI Kovmanil, Twc. 2011 CHIA

Toxsarean Tom

Hanw Kon
20X1_|_20x2
Bupyusa 104803 | 119774
Ceiecrommoets nporux 65890 | 72999
38973 | 46775

Bazonas npuGus (yGuTox)
Kowsiepiccine pacxon

31440 | 36010

ecKie pacxont

TpuGrns (yGurror) or nporax 10765
Tloxoms or yuactin » ApyTx opramaAX 2700
Tpouerm x nonyvenno 2320

Tipouermi x ynare 230 | 515 | 6w

Tlpossie 2001w 240 | 18060 | 150
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Onowvanue matis. .10

Howwarea, Tomu

Hanenoranme Kon

X1 | 20x2

Tpoume pacxon 25 | 1815 | 135
TpuGuurs (y6urtoK) 20 warorooGaoxenns | 2300 | 22563 | 5993
“Texyuuit waror wa npuGuns, 200 | 2635 | 1878
Viawenenne oraoxemiax natoromix obssa- | 2430 | — -
Viawenenne or1oxeninax naorommex akriwon | 2450
Tpovee 2460
ncran npuGhm (yGuToK) 2100 | 19928 | 4115
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Tatua 2.1
Koodpepmunenruit anana unanconoli yeroitunsocty, ankmumocts,
nAaTEA ECTI0COGHOCTH  A€10ROM AKTHENOCTH Kopriopatunit OAO <A

» Hauveronanme koodpenta | Hopua- | 20X1 | 20X2
w/n o
Narman
T
s
1| Moxasarean (xoodpdmmren) dunanconoh yeroitumocrn
11| Koopuunent uancovor 505 | o216 | 020
soern
12| Koodwpwment romnenmpain e~ 0751 | 0710
Horo KamTaza
13| Koo 505 4066 | 3447

14| Koodpuunen anesy
cTvennoro Kkt

02-05 | -0080 [ 0110

15 s 0471 | 0497
16 507 0529 | 0503
1.7 | Kondbument dumancuporani 1 0326 | 0409

18 | Koduument zoarocpounoro npunze- [ 05-07 | 0535 | 0423
A SAENIX CPeACTD

19| Koobuiment nocrosmmoro axwea | 125< | 2229 | 1872
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~ Hansienoname sopuenta | Hopwa- | 20X1 | 20X2
wn T
s
110 ecnescrocnn S01 | 0669 | 0554
on cobernemisin
cpercrasmn
111 | Koodsbmunen peanunof cromvocrn | 505 | 0607 | 0604
yuecra
112 | Ofan ouern sowenennun dvanco- | >0 0915
2| Moxasaream (xooddmureim) amcamocrn
(21| Kospunenr abeamoroit s >02-05] 00e2 | 0026
22| Konbdmenr spmwicorol (ot | 2071 | 0546 | 0305
o) akocTi (ko
poNcxyTouoi 1
ot er)
23 >t 0938 | 0918

3| Nokasarean (koodpepuunentas) naaresecnocouocrn

31| Koodebmwent coormomenun senex- | > 1 0999
HBIX CPECT 1 HHCTOrD 060pOTHOTO

Koo enecnocoboen | < 1 [k
10 TeKyun obgsaTeabCTIaN

83 | C

news, nratexecnocobuocTH obuas | . 7284 | 6,000
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34 | Koodxmuent Bunepa (> 045 — 017 0313 | 0,069
macora crenens wateceriocobo- | 043

eru, <017 Kopropa-

enocobmocri) w

cnocobia
35 | Kooddwunen noxperms nponeirros | > 1 5997 | 1956
4| Moxasarean (xoappmurent) aexonoit axrummoern
A1 | Awana oGopawmaestocru axrunon
11| Kooddmment oopaunsaeniocrn ware. 1420
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AUNNUNUE IV, &0 0

Ne Hauwmenopanme koodupmumenta Hopwma- | 20X1 20X2
n/n THE AN
onTi-
MaabHas
Tenaen-
s
4.1.2 | O6opaunBaeMocTh OGOPOTHHIX AKTHBOB | MAKC. 3,125
(xoadpmiment obopaunsaemocTi 060~
POTHBIX AKTHBOB)
4.1.3 | lporoaxureasnocts obopora (nepuoa | mun. 116,80
000poTa OGOPOTHHIX AKTHBOB)
42 | Anaana oGopaunBaeMocTH 1eGHTOPCKOI 3010 KEHHOCTH
4.2.1 | Obopaunsaesocts achuropexoit 3an0a- | Maxc. 597
aennoctn (koadupuiment obopaunsac-
MOCTH ACOHTOPCKOI FTONKEHHOCTH )
4.2.2 | Nporoaxuteannocts obopora achi- M. 61,24
TOPCKOf J10uKenHoCTH (Tiepioa 060~
POTa ACOHTOPCKOI FAN0TKEHHOCTH)
4.2.3 | Jloas 1e6UTOPCKOil 3a10KEHHOCTH MU, 0526 | 0,521
B 001IeM 0GBeMe 06OPOTHBIX AKTHBOR
43 Anamna 060pauBAEMOCTH KPEIHTOPCKON JAT0TKEHHOCTH
4.3.1 | O6opaunBacMOCTh KPeANTOPCKOIL MAKC. 86
sanoxennocti (kooddmiment o6o-
PAUHBACMOCTH KPEAHTOPCKOI 31101~
KEHHOCTH )
4.3.2 | lponoaxureasnocts 06opora kpean- | Mum. 42,44

Topexoii sanokennocTi (nepioa 06o-
POTA KPEAHTOPCKON 3ATOKCHHOCTH)
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44| Anana oBopauimacnoCTH TOBApHO-NATpHATIINX BanacOn

441 | Obopaummacsiocrs sanacon (xoxdepn- | vaxe. 4323
en oBopasisaexocTH sanacon)

442 | Cpox xpanenns sanacon (cpeanni voo- | v #4441
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Koapduuuentunit anarns noxasaz, uro OAO «Aandas n
HIBKYI0 CTereND (HNANCOBOT] YCTOIIMHBOCTH, TAK KAK Ceb 13 OLtH-
WATIIATH KOXPHIVIEHTOB e YIORICTROPAIOT HOPMATHBHHN SHavic-
HISIM, BITIOYasA KOMILIEKCHBI noKasaTe1h obuieii ouenki namenenis
unanconoii ycToiiunpocti. OAHAKO CAEAYET OTMETHTH, 4TO Kooy~
MILIENTH BHHANCOBOIE SABHCHMOCTH, 1OTTOCPOHOTO HBTCHCHIST
ACMHBIX CPEICTD, OGECICHEIIOCTH 0GOPOTHELX AKTHBOB CoGCTREI-
MBIMH CPEACTBAMH W PEATBHOI CTOMMOCTH HMYLICCTBA HAXOMATCA
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B npejiesiaXx HOPMbI, YTO CBHJIETEJILCTBYET O TOM, 4TO B OsmxKaiiiuem
OyayiueM BO3MOKHO H3MEHEHHE TOMOKEeHH.

Paccuntanubie KOXdhHIMEHTH JHKBHAHOCTH HE YOBJIETBOPAIOT
HOPMATHBHBIM 3HAYEHHAM, €llle pPa3 CBHACTEAbLCTBYS O npobiemax
B 1aHHOIT cdepe, BLISIBJACHHBIX NPH pacyeTe abCcoMOTHBIX NoKasaTeseit
(cMm. Tabn. 2.8 u Taba. 2.9).

TpH M3 NATH OTHOCHTENBHBIX MOKa3aTe e M1aTeXecnocobHOCTH
HAXOATCH B NpeaesiaX HOPMATHBHBIX 3HAYCHUI, YTO CBHACTEALCTBYET
o namnunmn y OAO <«Aapdar dHHAHCOBBIX BO3MOXHOCTEI, 10CTATOY -
HBIX JUIS PACYETOB C KPEeJAUTOPAMH, XOTS M € 3AJePXKKOIl narexa.

lMpoBeaenunit aHanM3 AENOBOI AKTHBHOCTH, K COXAJICHHIO,
HE MO3BOJSICT CACJAATh BBHIBOJAOB O AMHAMHKE NPOIECCOB, NMPOHCXO-
asumx B OAO «Anbdar. AHanus aaHHBIX Nokasartesieit 3a 20X2 r.
MOKa3biBaeT HOPMAJbHOE COOTHOIICHHE MeXay Koadhduumentamm
06OpaAYHBACMOCTH AKTHBOB, OGOPOTHBIX AKTHBOB, JIeOMTOPCKOIl 1 Kpe-
JAMTOPCKOI 3a/10IKEHHOCTAMM. EAMHCTBEHHBIM HEraTHBHBIM MOMECH-
TOM SABASAETCA JOCTATOMHO MPOJAOIKHUTENbHBII CPOK 060pOTa 3a1acoB.
Onu B cpeaHeM HaxXoAATCsA Ha ckaate 84,44 aus.




image23.png
KoadhMUMeHTHbIA aHANK3 (hMHAHCOBOW YCTORYMBOCTH, NMKBUAHOCTH, NNATEXECNOCOGHOCTH
W AIeN0BOH aKTHBHOCTH KOPNOPALMM'

x Koodxpuunerrr Dopuyaa pactera Dronowmiccxiii et

1 Toxaaarean (xoodpipuinenra) punanconoit ycroitmsoctn

Xapakrepiayer wacrs axtimon, copyi
3 CHET COBCTBEINMX HCTONIKO

Toxasmmact wacrs axtumon, cdopuipomt
HBIX 54 CHET SAEMMBMX CPEACTS A0IT0CPOT-
HORD 1 KPATKOCPOIHORD XapakTEpa

= Bazwora Garanca / cobervemnmii | Xapakrepiayer cywsry akTHBOn, npixoit
(e a pyGs cobeTpennix cpeacrn

Koadwmner pan

sanciocrn waman = c. 1600 / c. 1300 u

1 Camugnas I B. Anaans xoasiicroesmo AesTexboc npexpyss : nocone 11 wyaon, M: MHDPA-M, 2008, Manycma M. I
Masypuna T 0. rwcancis npeanpsa - yieS. nocobe. M. - Aawpa-Tpece, 2009.

Tipaniusa npovesens apOHTpaXis yipansouuis piianconord anazisa. Hocranonserne Mpanreanerva PO ot 25 o 2003
N 367, MeTozumiee i 010 KeH 10 OLcHKe (HIAHCOBORD COCTORMIA TPEATPIATI! 1 YCTAORIEHIND HEYAORICTODITE IO CTDYKTYp!
Guaca. Pacriopiacie (DeAEpaTHON YUIIENIA 10 TN 0 HECOCTORTEAIOCTH (GANKPOTETHE) 0T 12 anryerald0d 1. No 31-p.

(CHTENa KPHTEpHER 11 OPEACEHIL HeY JORIETOOPHTEWHON CTDYKTYDM Gatanca HerzaTeaccnocobm npexnpisri. locranone
pammeaicrsa PO ot 20 was 1994 1. N 408 <O HCKOTOPHX MePa 10 eIV AKOHOTATELETHR 0 HECOETOATEALNOCTH (GaNKpOTCTIE
peApHATIi», METOUIMECKHE PEKONEHTAILIN 10 COTAIIENHR ITAIA (IANCOBOTO 0310pONAEHIA HpEprT, T1pHics Mniiposomepr
Poccam, Minakonowpassieriun Poccu o 25 anpeas 2007 . N 57 /6 134,
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Hpodocenue maGuagy

% ool Dopya pacvera ronowmiccrh cxnica
W
TR T mee— o —prs— e ————
e 7 cobernenmnai sanuman TG O AR GARHCADORIEA
L T10 s 1520+ ¢ 1350}/ 1300 | rexymet Aearensnoern
15| Kooippuanen rexyunel aaon- | = Kparvocpouaue oGasareascrsa /| Tlokaoumae wacrs axmuson, cpopunposar-
ot 7 Banirs Gantica .. 1500, . 1600 | 10 58 cocy Sk pecyPeos paTRORPO-
oro Xapaxrepa
6| Koogepmne  Colermmut s o | opuerpyer e aron e,
i s i bR | Banemy | lOpANpORRAAX 6 COET YCTOIMLLX
A= & T30 1400) /¢ 1600 _| nenomon
17| Koodepmmenr umancnposa- | = Cobcracnnuat xamiras/ acsnth | Moxasnanaer paawep coermemies cpencrs,
gttt P i S M Lt e i
18| Koodmument aoarocpormoro | = Atrocpownse obsarcacria /| Hoxasumacr, awas acrs » merowmmax
kit cpescrs | 7 (loarocponiue obmaTeaerss + | dopuposaia BhCoGopoTILX axTHROR
obrmcnmill xatiman) =, 1400 / | Wa OTIeTII0 Y HpIOANTER i cobeTBe
Pttty i T,  RAKRo 12 AGATOCPIE
Obmsareamersa
I poriae muni / Cobernen | Tlorasuaet 1010 noGIAGpoR)
an=c. 1100/ €. 1300 | cpesery n cobemanmnan nerommiax
110 | Koodpuanmserofechevemocrs | = (Coborenmal xamrras — Bucobo- | Mowasmsaet acrs ofopomsds cpeacr.
e e | poasmEyass " Oopari CAPOpIORINI 4 Cacr CobcTREMIE
i cpercrmasn et = (e 1300 ¢ 1100) /. 1200 | werommmon
LI | Ko peaonot cron- | = (Ocnommie cpencrma + Janace) /| Howamsmaer,cronso saexnas cpescrn

NocT nyecTsa

/ Banora Garanca = (c. 1150 +
+c. 1210)/c. 1600

PHNOIT Wa Kk Py Cobcren-
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112

Koodxprunert

Dopuyaa paciera

Dronowmeckni e

Obuman orena wswenens
ancoso ycroirumocti

(42K, K+ K, +Ky +Ky),
YTV, TR g 1K, 4K, 1K),

e AD, — wavenene uanconoii
YeTOlROCTH B ANATIEIpYCNON epy
‘o1e; K, — woodepuunent o;rocpor
OO IPHAICHCHIA TN CPACT;
K — Koopmunen ofecrieaciocri
oBoporiuax axTibon coleTberma
epecraan K, — ko

peaununoi crowoc symeersa K,

Koodpuivse

Ky, rodabun a
wa Komer B

10 nepiozi,

0 nephoza.
= ocaatina

Toxasarean (Kosppuunentas) ankmmocT

Koodpunen aGeomomioit
wKsnOCTH (HOpsT: 0.2 —
05w

= Clencanmae cpexcrna n acnen-

wareimis + Kparkocporie
comic wiomcnn) / Kparo-
cpomae obwaarecria = (c. 1250 +
e 1210) /. 1500

HoKasumaer wacr Texymei satomkenmio-

wa wa zary
cocTanews Garanca win b Gusaliuiee

pexs

Tpodowenue mab
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Ipodoxxcenue maGugs

N Kondpummerr Dopuyra pacuera “Dxononmieckuil cuct
w/n
' 2 3 [
22| Kooddwnent xpummsecroit (Ulenexmmie cpeacrua w acnex- Xapaxrepusyer ac, Texyux obssa

(cporof) awkmaocTIH
(koo nposexyTo-

) (uopsiarin: 0.7 — 1

nac oxumaienT + Kparkocponne
unanconie waoernns + 6
opexan sagorkennocts) / Kparwo-
cposmie obwsmenneTsa = (c. 1250 +
¥ 1240+ . 1230) / . 1500

TEACTB, KOTOPAA MOACT GHTH NOTammeNa

HE TOIBKO 5 CHET ACHERHNBX CPEACT, KPa-

[ —

3 ceT oRTIONIX 1
poaykumo,

oxasamnie yeayrn

Qb xomnent o
i (ko Ty

et (opuari:
#

060

e akTIN / KpATKOCDO'
ateanera = c. 1200 / c. 1500

‘Orpaxacr aocrarouocts oboporiioro

24| Obuunh xoodupmcn - | = (A, + 057, + 03A) / (I, + 0511, + | Hoxasmact ommomennie cyss neex
noeT Gaanca (kownexcnas | + 0.311;) LTI CPACTS K CYMME B TIATE
nkmnocTs) (nopwamin obsaree
1-25)

3| Moxasaream (roxdpmenmin) naaremecnocofnocr

31| Koo coomomenmn | = /lenenmie cpexctia w acnexie | Xapaxepiayer 101 Aenexmx cpeacrn
ACHCKIAX CpexCTH W wiCTOrD | SKmICHTI / AT oBopoTIMH | B AMCTON 060poTHON KamTaze
‘obopornoro kamrmara (or 0,70 1, | kaman = 1230 / (c. 1200 - c. 1510 ~
poct nowreas n umavike) | ~ ¢ 1520 - ¢ 1550)

32 | Koodmurenr naarexecrioco- | = Kparkocpormse saewiie cpeactna /| Xapakrepiayer 1011 Texyuues saex-

HOCTH 10 TRy OfaTe -

 Cheaiestcesitas Buapyiia GpyTTo =
510 . 1 /[(c. 2110 ¢ yerom
HIC $.2)/12]

X CPEACTB b CPEIENECHIOI Ba10BOi
pyike
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Lipodorenue maoruLp

Kogupumen Dopuyaa paciera Oxonowmeckuit cxmica

e eciocOBOCTI | = Jacsie cpeacri / Cpetmenecsi- | Xapaxrepusyer o6y curyaiu
an mpyka GpyTTO = (¢ 14001, 1+ | TexcenocobmocTo. oG
E 1500 . 1) [(c. 2110 ¢ yuerow | cpeacrn w cpokasn pamoRnors

HIC§.2)/ 12] FOTKENOCTH Tepen KpenTOpaNt

34| Koomurenr Brnepa = (ncran puvin + avopricaa) /
/ Jlorocporimc w Kparxocpome

Obsareancria = (c. 2400 . 2 + Avop-
) / (e 1400 .1 +c. 1500 1)

35| Koapdwunenr noxpemun npo- | = lIpuun 20 sunzars npore TloRasmmacr, mackoabko onepauiomin
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Osmaxonenue ¢ kawoueswu unduxamopaxu. Hexotopiie kopiiopa-
104H B TOA0BOIi OTUET BBOJSIT PA3AEA, Ie IPEACTABICHE HHAMKATOPHL,
OUHCBAIONLIE €e AEATEALHOCTS B AMMAMMKE ¢ HaHboTCe MpiBICKA-
TEALHON CTOPOHH, TAKHE Kak OOBEM pEATHIAIIN, NPHOBLTS, 0X01
A K10, AWBIIEHB 1 Ap. DTH NOKAJATEH YHIBCPCATBHb 1 10350~
ASIOT 3aMHTEPCCORAMHMM JMIAM W KOMIAHMSM ACIATh BHBOLb
0 COCTOANIN KOPIOPAILH, € NOMUILX N PHIIKE It MepCTeKTHRaX
pasmiTHs.

Ymenue noscuumeavnoii sanucku (anaiumuueckux pasieios
omuema). TIoACHHUTEABRAA JAIHCKA COTCPAUT KOMMCHTADHH, aHATH-
THdeCKHE pactdPOBKI K OCHOBHBIM CTATLAM OTYETHOCTH M KoAdxD
UHENTH, KOTOPHE e ACETTa MOANO PACCHMTATh 110 JQHEM MyOai-
Hoit oTuerHocTH. Ee CTPYKTYPa i coliepkatiite He periaMenTupyioTes,
a FABKCAT O NpAKTIHKH, CAGKMBICTiCS b Kopopaw. Lleb Tanroro
PAIEAD — ACMOHCTPAIINS HANGOICE NPHBICKATEABHNY TeNACH I
W peayabTaton.

Oiujas oyenxa wwyusecmaennozo u unancosozo cocmosus no dan-
Hbu Gaianca BIRETCS TPOAOTKCHIEN NPCAHYILETo paziena.

B psizte caywaen Hero1b3onanite Garaca A1 HpOBEIEHIA OneNK
MOKCT GHTh JATPYANCHO H3-32 HATIIA GOTBIIONO KOTIMICCTRA NOK-
aTesteii, He NOIBOOUIX BHCTITS OCHOBHE Tenentmt. TToatoyy
uCnomLYIOT anaaHTHecKinii Garanc. Ero wamrime nosoner mabe-
KaTh KOPPEKTHPOBOK B TpolLecce pactera (iarconux Koxbdmn-
CHTOB 1 OGECTICHITh EAMMCTBO TIOAXOTA K ONIPEACACHHIO OTACAbHbX
emenToB Garanca. On aKTHYECKN BKIOUACT MOKA3ATEIH KaK TOPH-
SOMTATHHOTO, TaK  BEPTHKATHHOFO AMATIIA.

BepTka il i FOPIIONTATBHb AL OTICTHOCTH NOIBOTAET
2aTh OGICe MPEACTABICHHE 0 Ka'CCTREMIBX WIMEHEHISX B CTPYKTYDC
AKTHROR KOPIIOPALINH, 11X HCTOUINIKX, & TAKKC AUNANIIKe ITH HIe-
e

C HONOIIH10 FOPHIONTATBHOTO AHATHIA OCYIIECTATACTCA CPaBIie-
Hie KAK0/i CTATHit OTHETHOCTH C IPEAIIECTBYIOUUN T1epHOAON. O
SAKOUACTEA B IOCTPOCHIH AHATHTHIECKIIX TAGIIL, B KOTOPHX NIOKA-
JATETH OTHCTHOCTH OTOMNAIOTCH A0COTIOTHAMIL It OTHOCHTEA BN
omaoHeHNIL

TIpi paceuOTpeniit pesybTaTon (ikarconoii orieTHocTH acp-
MUKGIONL QHGTU3 NOIBOIACT YBHACTS YACTHHNI BeC kA0 CTa-
“Thit B OGIIEM HTOTE, ONIPEACTHTS CTPYKTYDY CPEICTS I X HCTONHIKIL
4 TakoKke MPOMIOICATIHE B HILX HINCHEHIT,

Tiproeep 2.1

Pacexiorpint yeaommsii Koncomumponanimit Garane OAO «Abdpas
(rp. 315 Tan. 23), 0CHOBHOE HATIPABIEHHE AEKTETBHOCTH KOTOPOTO — ceTe
AR TOPrOBAA, I MPOBEAEN €10 TODHIONTATBHIE 1 BEPTHKATBINI ATy
(&p. 4,6,7, 8 a6 2.3). JL1# 97010 HCOBXOINO OMPEAETITY YA M Bec
KaK0/t CTATHH K BATIOTE GaTaiea, Kak 970 CAEAaN0 B TP. 4 1t 6, 2 Takke aGeo-
NOTHOE H OTHOCHTTbHOE OTKAOHEHHE.
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2.3.2. Awana dmmancooii yerolimmocrn, naTexecnocoGocTH,
AMKBHIHOCTH H A€10BOH AKTHBHOCTH

B cayae e OKCHIDECC-UMarOCTHKN KOHOpATHBHON OTHeTHOCTH
HEAOCTATONHO, NPOBOJUIT aHAHS ToKasaTeei (iHaNCOBOIi yCTOiuH-

BOCTH, ILIATEACCTIOCOBHOCTH, MKBHAHOCTI 1 AC0BOIi AKTHBHOCTH.
Drnanconas YeTORMMBOCT NpeACTABIACT CO0OI CoCTOMME €c
DHHAHCOBLIX PECYPCOB, HX PACTIPEe/IeHHe W HCTIOBIOBaNHE, KOTOpoe
obecriennsaet GecniepeGoiiiyio AEATEILOCT KOPOpAILN, CTIOCOG-
BTN 13 OCHOBE POCTA IDHGBLIN It KATNTALTA B CBeTe 4070~
PCIIEKTIHBH, FAPANTHDYET IOCTOAMNNYIO IVIATEAECTIOCOOHOCTD

1 TPANIIAX A0NYCTHMOIO YPOBHS! IPEAPHHHMATELCKOTO pHCKal.

Duianconas yCTOMMIBOCTS OLCHHBACTES C TOMOIIbIO CHCTEMb
abcomomimix (1aba. 2.4) W oTHOCHTeBHbNX HoKasaTeeli. AGConomibie
TOKA3ATE.1H TIOIBOTIOT ONPEEHTH Tiil PHHANCOBOI YCTOlMMBOCTH
KOPIOPALUAH W CYAT 0 ACHILITE HCTOUHIKOB (HIAHCHPOBANNS e
Texyuteil eATeALOCTI. BapanThi Hateniii abcoaoTHLX NoKasa-
Teacii uiancoBOli YCTORMMBOCTH KOPIIOPAILHI 1 COOTHETCTRY LHE
bt (PHHANCOBOI YCTOYHBOCTH IpHBEXeHb! Hitke Ha pic 2.4.

eTonnKa dopaIpoBII

¥ ¥ 13 ¥

acoc aci A0HD -

Onpeaenenne Tma Guianconoit yeroitunocty

¥ ¥ ¥ v
omu: Veomn Veromun: Verom
ACOC > 0; ACOC <0; Acoc <0; ACOC <0;
ACIIH > 0; ACIIH > 0; AU < 0; ACIH < 0;
A0MD3>0 | | a0MD3>0 | | a0n®3>0 | | AonD3 <0

¥ i ¥ ¥

Munmaio

Abcomornas | | Hopwaan Tpeaxpisic-
Quanconas | | dumanconan o umanco-
yeroitummocrs | | yerofwmocrs woe cocrosmie

Puc. 2.4, Aaroput: onpeaeacnns i dunancosoli yeroliumpoctn
Kopuopams
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Tafuya 2.4

AGcomoTiie nokazatean ouenkn
‘punanconoii yetoitunnoctn Kopnopau

Toxasmrean
yeroitummoctn

Wopuya pacuera
110 i unanico-

Tun yeroituupoct
W ero apartepicTKa

1 Mamme €0C>3
wan wegocra Abcomoruan dunanconas yerToil-
oK codcrt parine cpexcTa “ompocts. Buicokas iarec-
max o6opor- macss = c. 1300 | cnocoocrs, Kopropaws e sann-
wx cperern | - c. 1100) ~ . 1210 | cur ot kpemiropon. Herounm
(4COC) HOKpHTIH HTPAT: CodCTBCHMIC
ofoporiue cpexcrin
2 Hamnmex €OC <3< CA
W negocra- Hopwauian duarconas yeroit-
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/ANK6UONOCIS — ITO CNIOCOOHOCTh AKTHBOB OWTb OWCTPO peanu-
SOBAHBIMH 110 PIHOUHOIL tieHe., OHa 0GECTICHHBACT CBOCBPEMEHHYIO
OL1aTy 00AIATELCTS KONOpALIIH.

JL1 OCIKI MKBHAHOCTH KOPHOPALHiH 00HNHO PACCHNTHBAIOT
AMKBIAHOCTD ec Gataiica, NPeACTABISIONLY 10 CoG0li CTeTeNb NOKpHTILS
06A3ATEILCTD AKTHBAMH, CPOK IPCBPAILCHHS KOTOBIX B ZCHCANHC
CPEICTBA COOTRCTCTBYCT CPOKY OTAUICHIS OOFHTEADCTS.

Tlpit amaise IMKBILHOCTI GATANCA OCYIECTRISIETCS! CPaBHEHHe AKTH-
OB, CPYIITHPOBAIAX O CTETICHIT I THKBILHOCTH, € OOATEbCTBANH
110 Tiaccitny, PACTOOKEILNI 10 CpOKaM M Horauenus (a6, 2.6).

Tabuua 26

AGComoTHbIE NOKAZATE N MKBIAOCTH Garaiica Kopropaim

N Hansenosanmie noasarens Dopuyaa pacvera

u/n
1 [ HanGonee
e cp
W aanCOBIE BIOKEHIH (33 HCKTO
MM eHEAUX SKBBLIENTOR)>

<1250 + . 1240
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Hansenomamie noxasarens opuyaa paciera

2 | Buicrpopearnayessie axmumsi cr. excon- | Ay=c. 1230+ c. 1260
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