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BBEJEHUE.

[IpucyrcTBHe puCKka B COBPEMEHHOM OOINECTBE HEOCIOPUMO. Puck
MIPUCYTCTBYET BO BCEX cdepax KU3HEICATeIbHOCTH o0lecTBa. B noBceHeBHOM
JKU3HU MbI CTAJIKUBACMCS C IMOJIUTHYCCKUMH, DKOHOMUYCCKHUMH, SKOJOTHYCCKHMH,
[ICUXOJIOTUYECKUMH, IPABOBBIMH, MEAMLMHCKAMU M MHOTMMHU JPYTMMH BHUJAMHU
puckoB. Hexoropsie Hanbonee omacHble U3 HUX CBA3aHBI ¢ OE30IIACHOCTHIO HAIeit
KM3HA KaK OTACNBHBIX JIMYHOCTEW, CeMel WM KOPIOpaIyif, Tak W oOmecTsa B
LEJIOM.

ORHO3HAYHOTO TIOHMMAHHS CYIIHOCTH PHCKa HE CYIIECTBYET. DTO CBSI3aHO C
TE€M, YTO D3TO SBJICHHWE WMEET HECKOJHKO HECOBMATAIONINX, WM JK€ BOOOIIE
[IPOTUBOINOJIOKEHHBIX PEaIbHBIX OCHOB, @ TAaK)K€ C TE€M, YTO PUCK BCEI/la CBsI3aH C
CyOBEKTOM W pEIICHUSIMH, KOTOPBIE TOT NPHHUMAET. PUCK SBISETCS CIEACTBHEM
peIIeHHs, CBSI3aH C CYOBEKTOM, KOTOPBIH HE TOJBKO OCYIIECTBISICT BHIOOp, HO U
OLICHUBACT, KaK BECPOATHOCTU HACTYIJICHUA BO3MOKHBIX CO6bITl/lﬁ, TaK U BCIIMYUHY
HX ITOCJIEICTBUH.

CuuTaercs, 4TO PUCK CyllecTBOBal Bcerga. Hampumep, ewe apeBHuE S0,
Wrpasi B a3apTHBIC UTPBI, B YACTHOCTH UTPHI B KOCTH, OLIEHUBAIU pUCKU. CIIEHBI 3TOM
UTpHl 0OHAPY)KCHBI U B C€THIIETCKUX T'POOHHIAX, U HA aHTHYHBIX IPEYCCKUX Ba3ax.
[To3xe puUCK HAOMIOAANCS B MOpPCIUIABAHHUH, IPEANPUHUMATEILCTBE, OAHKOBCKOM
nene. IIuk u3yueHus 3Toro siBjieHUs: B Mupe npuxonurcs Ha koHen XIX - Hauano XX
B.

Cy1iecTBYIOT pa3Hble ONpeAeSieHUs] PUCKa KaK MHOTOMEpPHOW KaTeropu.
TepMUH «PHUCK» TMPOUCXOIUT OT JATUHCKOTO «I3I0are», 03HAYaIoIIEro «PeuuThbCs.
B Teopuu u npakTHKe MOHATHE pPUCKAa MMEET MHOTOCTOPOHHHMM M MHOTO3HAUHBIHI
xapaktep. TepMuH «pucK» mosiBuiIcs Ha pyoeke CpeaHux BekoB 1 HOBOTro BpeMeHH.
KoneuHo, ytoau M paHbllie CTAIKUBAJIUCh C ONACHOCTSIMHM M HEYBEPEHHOCTHIO B
Oymymem. OIHAKO OMACHOCTH, KOTOPBHIM OHH ITOJBEPTajiiCh, CBS3BIBAIINCH C
BO3HeﬁCTBHeM BBICIIIUX CHUJI.

CIIOBO «pHUCK» CTaJI0 BOCTPEOOBAHO TOTJA, KOTNA Y JIOJEH TOSBUIOCH
OCO3HAHUEC OTBCETCTBCHHOCTU 3a MPUHATHIC PCLICHUA. COBpeMeHHbIe 06bl[leHHble
MIPEACTABICHIS O PUCKE MHOT0OOpa3Hbl. B HacTosmiee BpeMst B SHIIUKIONEANIECKUX
U CHELUANIBHBIX CIIOBApsX COAEpkKaTcs pa3IMyHble HHTEPIIPETALUN TEPMUHA «PUCK.
[onsTHE «pHCK» BIiepBbIe OBLIO ompenelicHo B cioBape B.M. [lans, rie TepMUHBI
pa3MeIlIeHbl 10 THE3JA0BOMY MpPH3HAKy. Bo TIyaBe THE3Za C KOPHEM «PHCK»
IIOCTABJIEH TJIaroJl «PUCKOBATh». ABTOp AaeT onpezesieHue: «PUCKOBaTh, pPUCKHYTh -
1) myckaTbcsa Hayaady, Ha HEBEpPHOE JEN0, HayJalyl0, OTBaXXHUTHCS, UATH HA aBOCH,
JenaTh 9TO-TO ©€3 BEpHOTO pacyueTa, TOABEPTaThCS CIIyYailHOCTH, IEWCTBOBATh
CMeIo, IPEAIPUUMYINBO, HAJICSICh HA CYaCThE, CTABUTH HA KOH (OT UTPHI); 2) (YTO WM
4YeM) MOJIBEPraThCsl UeMy-TO, U3BECTHOM OMAaCHOCTH, IPEBPATHOCTH, HEYyAaUe».

N nanee:  «PuckoBaHbe, pHUCK-OTBara, CMEIOCTb, PEIIUTEIHHOCTD,
peaNpUUMYUBOCTh, JACHCTBUE Haynady. PUCKOBOE [€10 - HEBEPHOE, OTBAXKHOE.
PuckoBaTenb - pUCKYIOUINH, OTBaYKHBIN YEI0BEK.

WnTeprniperupys nepBoe 3HaY€HUE TEPMUHA, HY>)KHO OTMETUTb, YTO peYb UJET
00 aKTHBHOM JICHCTBUU CyOBEKTa B YCIOBUSAX HEOIPEACICHHOCTH MCXOa JCHCTBHS
¢ Haaexao Ha yxauy. Ilpm 5TOM felicTBHE OKpalleHO 5SMOLMOHAJIBHBIM
ACTCHHYECKUM COCTOSHHEM CyOBekTa (OTBara, CMEIIOCTh, PEIIUTEIBHOCTH) H
BBISIBJISIET €r0 BOJIEBbIE KadecTBa. BTopoe 3HaueHHE MOKa3bIBAET, BO-MEPBBIX, YTO
PE3yIIbTaTOM JIEHCTBUS MOXKET OBITh TaKXKe HEyaaya, ¥, BO-BTOPHIX, Kakas IMEHHO. B
[IEPBOM Cllyyae aKIEHTUPYETCs BEPOSITHOCTb HEycIiexa (CTEeleHb pUCKa), BO BTOPOM
MMOAYCPKUBACTCA COACPKAHHUE BO3ZMOXKHBIX OTPHUIATCIIBHBIX HOCHe}ICTBI/Iﬁ ﬂeﬁCTBHH



(B 4e€M COCTOUT PUCK).

B Hacrosiiee Bpemst prck Hanbosiee akTHBHO MCCIIEyeTCsl KaK COCTaBIISIOIIAs
9KOHOMHUYECKOH JesITeNbHOCTH. B 3TOM KOHTEKCTE CYIIECTBYIOT CIIEAYIOIIUE
OTIpEJIENIEHHs] PUCKA!

1. Puck - mnoreHuumanbHas, YHCIEHHO H3MepuUMas BO3MOXKHOCTb IIOTEPH.
[ToHsATHEM pHCKa XapaKTepU3yeTCsl HEOIPEIENEHHOCTb, CBA3aHHAsS C BOZMOKHOCTBIO
BO3HMKHOBCHUSI B XOJI€ pCAIN3AIMH IPOEKTa HEOIATONPHATHBIX CHUTyanuil
HIOCJIEACTBUM.

2. PUCK - BEpOSTHOCTH BO3HHUKHOBEHHS IOTEPh, YOBITKOB, HEIOMOCTYIUICHHS
IUIAHUPYEMBIX JI0XO0B, TIPHOBLIH.

3. Puck - aT0 HeomnpeneneHHOCTh HAMX (PMHAHCOBBIX PE3YJIbTATOB B Oy IyIIEM.

4. Puck - cTeneHb HeOnpeAeIeHHOCTH MOTYIEeHHUS OYAYIINX YHCTHIX JOXOJIOB.

5. Puck - BeposATHOCTH MOTEpH IEHHOCTEH ((UHAHCOBBIX, IOJMTHYCCKUX,
COLMAIBHBIX PECYpPCOB) B pe3ynbTaTe ACATEIBHOCTH, €CIM OOCTAaHOBKA U YCIIOBHSA
MIPOBEACHUS [JESATEIBHOCTH OyOyT MEHSTBCS B HAINPaBICHWH, OTIMYHOM OT
IIPEIYCMOTPEHHOT O INIaHAMU U pacyeTaMH.

ITo muenmio O. PeHHa, pUCK - 3TO BO3MOXHOCTb TOTO, YTO YEJIOBEUYECKHE
JEUCTBUS WM PE3YIbTATHI €r0 AEATENBHOCTH NMPHUBEAYT K MOCIEACTBUSAM, KOTOPHIE
BO3EUCTBYIOT HA U€JIOBEUECKHE [IEHHOCTH.

B nHxeHepHO-(pHU3NUECKUX HayKaX TEPMHH «PHCK)» CIUTAETCS BEPOSITHOCTHIO,
YMHO>KEHHOH Ha MOCIEICTBUA. B NCUXOIOrHM C 3TOM TOUKHU 3PEHHs «PHCK» CKOpee
paccmarpuBaeTcss Kak (YHKIUS CYOBEKTHBHO BOCHPHUHHMAEMBIX IOJE3HOCTEH M
BEPOSATHOCTEH HX MPOSBICHHUS.

AIl. Anprun omnpeznensieT PHUCK YK€ Kak JeATEIbHOCTb, CBSI3aHHYIO C
MIPEOI0JICHNEM HEOIPE/ICICHHOCTH B CHTYyallMM HEn30€XKHOro BbIOOpa, B mpolecce
KOTOPOil HMMEETCsl BO3MOXKHOCTb KOJNMYECTBEHHO M KAaueCTBEHHO OLEHUTh
BEPOSATHOCTb JOCTIKEHMS MPEIONaraeMoro pe3yabTaTa, HeyJaul U OTKJIOHEHUS OT
LEJIH.

Bo Bcex BBINIENEPEUNCIEHHBIX ONPEEIEHUAX YETKO 3aMETHA TECHas CBA3b
pHCKa, BEPOSITHOCTH M HeonpeaeseHHocTr. CrenoBarenbHo, 4ToObl Hanboiee TOUHO
PacKpbITh KaTErOpHI0 «PHCK», HEOOXOJMMO OINPEACIUTh TaKhe IOHATHS, Kak
«BEPOATHOCTB» U «HEOIPEIEICHHOCTDY.

Paccmorpum  mossTHe — BepOSATHOCTH.  JlaHHBIM — TEpMUH  SBJISIETCS
(GyHIaMEHTaNbHBIM [UII TEOPUHM BEPOSITHOCTEH M IIO3BOJIIET KOJIMYECTBEHHO
CPaBHMBAThb COOBITHS IO CTENEHM WX BO3MOXXHOCTH. BeposSTHOCTBIO COOBITHS
SIBISIETCS  ONPEJIeNICHHOe 4YHCIIO, KOTOpoe TeM Oouble, yeM Oojiee BO3MOXKHO
coObITHE. BeposATHOCTD - 3TO BO3MOKHOCTH MOJTYYEHHS ONPEASICHHOTO Pe3yabTara.
OueBusHO, 4TO 0OOJ€e BEPOSTHBIM CUUTAETCS TO COOBITHE, KOTOPOE MPOUCXOANUT
game. TakuM 00pa3oM, B TEpBYIO OdYepeqb MOHSATHE BEPOSTHOCTH CBSA3aHO C
OTIBITHBIM, MPAKTUYECKHM MOHITHEM YacTOTHI cOOBITHSA. B KauecTBe eIUHMUIIBI
M3MEpEHUsI NPUHUMAIOT BEPOSITHOCTH JJOCTOBEPHOTO COOBITHS, TO €CTh TaKOro
COOBITHS, KOTOPOE B pe3ysibTaTe KaKoro-jiubo OIbiTa, MHpolecca JesTelbHOCTH
HETIPEMEHHO JOJDKHO TPOU30iTH. [IpuMepoM Takoro coOBITHS MOXKET CIyKUTh (haKT
MOJTyYEHUsS JIOXOJa MpPU peanu3allii MPOAYKIMH, MOCKOJbKY HEBO3MOXHA Takas
CHUTYyaIys, KOT/ia IPeIPHATHE MTPOJIaBaIo Obl MPOIYKINIO, HE MMes Ha Hee ICHBI (B
KOHIIC KOHIIOB, LIEHA MOJXET OBITh HYJICBOH, B TakoM cilyyae M JOXOJ Oyner
HYJIEBBIM).

BaxHO OTMETHTB, YTO PHUCK BCETAA MPEACTABISIET COOOI CHTYalMIO OIECHKH
BEPOSTHOCTH YXYIIICHHUS TOJOXKEHHs (9TO 0OoJjiee MOAPOOHO paccMaTpHUBAETCS B
TICUXOJIOTHYECKOM aCTIeKTE PUCKa).

B coBpeMeHHBIX HCCAEIOBAHUAX C PA3HBIX TOYEK 3PEHUSI pACCMATPUBAETCS U
npupoja pucka. Beiiensior cyObeKTHBHYIO M 00BEKTHBHYIO BEPOSITHOCTb.

Psn aBTOpOB CUMTAIOT, YTO PUCK - 3TO «OOBEKTHUBHAS KAaTEropus, KOTOpas
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MO3BOJIIET PETYIUPOBATh OTHOIICHHUSI MEXAY JIIOJbMH, TPYIOBBIMH KOJUICKTHBAMH,
OpraHU3alMsAMU M JPYTUMH CYOBEKTaMH OOINCCTBEHHOW >KU3HHU, BO3HUKAIOIIUC
BCJIEJICTBUE IPEBPAIICHUs] BO3MOKHOW OMACHOCTH B JEHCTBUTEIBHOCTHY. PUCK mpu
9TOM paccCMaTpWBaeTCs KaK IIOHATHE, MPEACTaBIIONIee CO00H BO3MOXKHYIO
ONAacHOCTb CIY4YalHOT0 HACTYIJICHUsI OTPULATEIbHBIX [TOCIIEACTBUM.

JlocTaTOuHO MIMPOKO pacrpocTpaHeHa CyObeKTUBHASI KOHIICTIIIUS PHUCKa.

C o5Toi MO3WIMH PHUCK BCET/a CyOBEKTHBEH, «IMOCKOJIBKY BBICTYMAET KakK
OIlIEHKA 4YEJOBEKOM IIOCTYIKA, KaK CO3HATENIBHBI BBIOOP C YU4ETOM BO3MOXKHBIX
anprepHaTB. CyOBEKTHBHAs KOHIICTIIINS OPHEHTHPOBAaHA Ha CYOBEKT ICHCTBUS,
YYUTHIBACT OCO3HAHUE TOCICACTBUI, BHIOOp BapHaHTa ImoBeAcHUs». C 3TOH TOYKH
3peHUs MPOSIBICHUE PUCKA BCErja CBSA3aHO C BOJEH U CO3HAHUEM 4YEIO0BEKa, «PHUCK -
9TO BBIOOD BapuaHTa IMMOBEICHHS C YUETOM OMACHOCTH, BO3MOXKHBIX ITOCIICICTBHI.

Hecmotps Ha pazinuue B3IJs110B Ha IPUPOLY PUCKA, HAM Ka)XXeTcs, 4TO U Ta, U
Jpyrasl KOHIETIIMM PHCKa MPAaBOMEPHBI B 3aBHCHUMOCTH OT IIEIHM HCCIIEIOBAHUS.
Heompenenennocts mpeamonaraeT Hammane (pakTopoB, NMPH KOTOPBIX PE3YIBTATHI
JEHCTBUI HE SIBISIOTCS J€TEPMUHUPOBAHHBIMHU, & CTENEHb BO3MOXKHOI'O BIIUSHUS
9THX (AKTOPOB Ha pe3yiabTaThl HEM3BECTHA, HAMpPUMEp, 3TO HEMOJHOTa MU
HETOYHOCTH UHPOPMAIIHH.

[Ipupona HeompeneneHHOCTH MOXKET OBITh KIaCCU(PHIUPOBAHA JTOCTATOYHO
mMpoko. HipkenmpuBeneHHBIH TOAXOJ KIACCH(HUIMPYET HEONMpPEACNCHHOCT B
3aBHCUMOCTH OT MH(pOpPMAIUU U (POPMBI 3TOH HH(POPMAIIUH, KOTOPOH pacrioiaract
CyOBEKT MpHU MPUHSTHH PEILICHUH:

- HEW3BECTHOCTH (HE3HAHUE),

- HEJOCTOBEPHOCTh  (HEMOJHOTA, HEAOCTaTOYHOCTb, HE  aJCeKBaTHOCTH,
PaCIUIBIBYATOCTD),

- HEOJHO3HAYHOCTb.

Wuo#t mnoaxox K KiIacCH(pUKAMU HEONPENSIICHHOCTH MCIOJIB3YeTCsl IpH
MIPOEKTUPOBAHUHU PabOT:

1. YenoBeueckass HEONPEACIECHHOCTh CBSI3aHA C HEBO3MOXKHOCTBIO TOYHOI'O
MpeCcKa3aHusl MOBEICHUS JIFOJICH B mporecce padboThl. JIroau OTIUYaOTCsS IPYyT OT
Jpyra ypoBHEM 00pa30BaHMsA, ONBITOM, TBOPUECKHUMHU CIIOCOOHOCTSIMH, HHTEPECAMHU.
WunauBunyanbHple peakuMd MEHSIOTCS W30 JHS B JIeHb, B 3aBUCUMOCTH OT
CaMOYyBCTBUsI, HACTPOCHHUS, KOHTAKTOB C IPYTUMU JIFOJBMU U T.]I.

2. TexHudeckas: HEOIPENEIEHHOCTh 3HAUUTEIbHO MEHBLIE II0 CPaBHEHHUIO C
YEeJIOBEYECKOM, OJJHAKO C HEW HaJ0 cUMTarhecs. TexHuueckas HEONpeaesIeHHOCTh
CBSI3aHa C HAJEKHOCTHIO 00OPYHOBAHUS, NPEICKA3yeMOCTbIO MPOM3BOICTBEHHBIX
MIPOIIECCOB, CIIOKHOCTBIO TEXHOJOTWH, YPOBHEM aBTOMATH3aIMH, OOBEMOM
IIPOM3BOJICTBA, TEMIIAMH OOHOBIICHUS U T.JI.

3. CounasipHast HEONPEICICHHOCTh CBA3aHA ¢ (DYHKIMOHMPOBAHHEM OOIIEeCTBa
KaK IeJOT0 WJIM OTHENBHBIX €ro COUHANBHBIX HHCTUTYTOB. OCOOEHHO BBICOKA
CTENICHb COIMAIBHOW HEONPEICICHHOCTH B IEPHOJA  KPHU3UCOB, pedopM WM
COLIMAJIbHBIX PEBOJIIOLUI.

Ha ocHoBaHuHU BBILIECKa3aHHOI'O MOYKHO CHI€JaTh BBIBOJ, YTO B OCHOBE pUCKa
JISKUT BEPOSITHOCTHAS NPHUPOJA UEIOBEUECKOI AEATENIPHOCTH U HEONPEeICHHOCTh
CUTYaLlUU [IPU €€ OCYIIECTBIECHUH.

O4eHb TECHO C MOHATHEM PHCKa CBSI3aHO TMOHSATHE «PUCKOBAs AEATEIbHOCTH
WIH  «AEATENBHOCTh, IOJBEPKEHHAs PUCKY». OTOT TEpMHH HE00XOAUMO
paccMOTpeTh, TaK KaK PHUCK HE CYLIECTBYET BHE JAEATEIbHOCTH, BHE IIPOLECCOB,
UAYyIIUX B OoOmecTBE. YUUTHIBAas MOJOOHBIA TOAXOA K PUCKY, MOXKHO BBIICIHUTH
TaKHe MOHATHS, KaK «CyOBEKT PHUCKa» M «OOBEKT PHUCKay.

[ox cyOBEKTOM cieayeT MOHNMATh OOIIECTBO, TPYIIITY JIFOJCH, KOJUIEKTUB HIIH
KOHKPETHBIX JIHII, IPUHUMAIOIINX PEIICHHE O BEIOOPE TOM I HHOW aJbTCPHATHBEI,
CBA3aHHOH C JIEATETBHOCTBIO KOMHIAHUH. COOTBETCTBEHHO, IOJI OOBEKTOM
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MTOHUMAETCSI PECypC, M3MEHEHHE KOTOPOro0 BO3MOYKHO B CIIydae BO3HHKHOBEHHS
PUCKOBOW CHTYaIlUH.

C moOMOIIBI0 psifia UCCIIEOBAHUN OBIJIO BBISIBICHO, YTO JIIOAM HE CKIOHHBI
pPHCKOBaTh, €CIHM IOTCHIMATIbHBIE TOTEPH BBICOKH, M PHCKYIOT, €CIH BEJIHKa
BO3MOXHasi npuObLTh. WMmm, mo cimoBam O. PeHHa, BenMvnMHA pUCKAa 3aBHCHUT OT
«CYOBEKTHBHOH OLIEHKH BEPOSITHOCTH HACTYIUICHUS! COOBITHs». bosee KOHKpeTHbIe
HCCIICIOBAHUS 110 BOCTIPHSITHIO BEPOATHOCTEH B MIPOLIECCE MPUHSITHS PEIICHHUH, KOTia
JIeTIal0TCs BHIBO/BI HA OCHOBE BEPOSITHOCTHOW MH(OPMALUH, BBISBUIIN, YTO BOCIIPU-
SATHE PUCKA 3aBUCUT OT YEIOBEUESCKUX MPETyOSKISHUIA MM CKIIOHHOCTEH.

B Tedenme cromeTus Hayka Mpopaeiaja IMyTh OT HU3YyYCHHS MHOYKECTBA
OTJAENBHBIX PHUCKOB M PHCKOTEHHBIX CUTyallUi K MOHHUMAHUIO TOTO, 4YTO CaMo
00IIIeCTBO SABISIETCS TEHEPaTOpOM PHCKOB. VICTOpHYECKH IIMPOKO W3BECTHAS H
BITOJTHE TPHUBHAIBGHAS MBICIB O JBOHCTBEHHOCTH, JBY3HAYHOCTH BCSKOTO SIBICHHS,
HaKOHeI], TOJyYrjia HaydHBIH cTaryc. be3omacHOCTh A OJHMX TpeBpaInacTcs B
OTIaCHOCTh, PUCK s Apyrux. CeromHs CYIIECTBYIOT THICAYM OpPYIUH, BEIIECTB,
IpyII, OpUIHAATEHO UMCIOIINX CTATYC ABOMHOrO Ha3HaueHHs. T0 jKe MOKHO CKa3aTh
U O COLUHMAIBHBIX MHCTHTYTaX, OpPraHU3alMsAX, coobmiecTBax. Bce miam modtu Bce
MOJKET OBITh MCITOJIb30BAaHO KaK BO OJlaro, Tak u BO Bpea. boree Toro, 6maroe memo
COBCcEM HE 00s3aTeNIbHO OT3hIBACTCS TEM JkKe. HampoTuB, OHO 3a4acTyro MOpPOXKAACT
JKeTTaHWEe TIPEeBPAaTUTh JapyeMoe Ojaro B PHCK, B MOpPAJIbHBIC WM (U3UUECKHE
motepu ans Onaroperens. He 3pst pommocs yrBepskaenne «Hu omxHO nmodpoe aeno He
ocraercs 0e3 HaKa3aHus».

B Tteuenue nByx mocnenHux AecatunaeTid XX B. Takue couuosoru, kak H.
Jlyman, 3. T'uanenc u V. bek coznanu pa3inyHble KOHUENUY PUCKa.

Conuonoruueckast Teopust pucka H. Jlymana HampsMyro cBsi3aHa C KPUTHUKOM
pammoHaIFHOCTH coBpeMeHHoro obmiectBa. [To Jlymany, puck siBisercs oOpaTHOM
CTOPOHOH HOPMAaIBLHOH (DOPMBI, M «TOJBKO MpU OOpallleHHMH K OOpaTHOH CTOpOHE
HOPMaJIbHOIM (POPMBI MBI I MOXKEM PACHO3HATH ee Kak (hopmy». CTaBs BOIIPOC O TOM,
«KaK OOIIeCTBO OOBSCHSICT M BBHINIPABISACT OTKIOHEHHE OT HOPMBI, HEyAady WIIH
HETPENBUACHHYIO CiydaifHOCTB», Jlyman otBeuaer: «HapyuieHne wuMmeer CcBOWM
COOCTBEHHBIN MOPSIOK, TaK CKa3aTh BTOPHUHYIO HOPMAIBHOCTB». Takum oOpaszom,
[TO3HATh HOPMAJbHBIC IPOLECCH HAIIETO0 OOIIECTBa MOXKHO ITyTEM H3YUYCHHS TOTO,
Kak OOIIECTBO MBITACTCS OCMBICIUTH CBOW Heynaud B (hopMe pucka. XapaKTepHOI
4epToil MOCTCOBpPEMEHHOTo o0mecTBa, Mo JlymaHy, sBIseTCS HE CTOJBKO
MOTPeOHOCTh CO3/IaHMS YCIOBUH CTaOMIBHOTO CYIIECTBOBAHMS, CKOJBKO MHTEpEC K
KpalHuM, Ja’ke HEBEPOSTHBIM albTePHATHBAM, KOTOPBIC pa3pylIatoT yCIOBUS Ul
0OIIIECTBEHHOTO KOHCEHCYCA U MOIPHIBAIOT OCHOBHI KOMMYHHKAIIHH.

B mpoGnemax pucka Jlyman BumuT pasnudHble acrekTbl. C OJHOH CTOPOHBI,
BOCTIPHATHE PHCKA M €r0 «IPUHITHE» SBIAIOTCS COLMAIBHBIMH MpPOOIeMaMHu:
YeJIOBEK IMOCTYIAeT B COOTBETCTBHU C OXHIAHUSAMH, MPEIbIBISIEMBIMHA K HEMY €TO
TIOCTOSIHHOM pedepeHTHOl rpynmnoil. B coBpeMeHHOM 00miecTBe Ha MEPBBIA IUIAH
BBIIBUTAIOTCSI BOMPOCHI O TOM, KTO IPHUHHMAeT PELICHHS, U JOJDKEH JIH PHUCK
MPUHUMATECS B pacdeT. [IpuHUMaeMble pelIeHHs BCEeTAa CBS3aHBI C PHUCKOBBIMH
MOCTECTBUAMH, 10 TMOBOJY KOTOPBIX MPUHUMAIOTCS JaJbHEHIINE pElIeHHUs, TaKkKe
MTOPOXKIAIOIINE PHUCKH. BO3HMKAeT cepus pa3BETBICHHBIX DPEIICHUH, WIH «JIEPEBO
pelieHni», HakarumBaromee puckd. C Ipyroid CTOPOHBI, MOJHTHUYCCKAs OLICHKA
JIOMYCTUMOTO PUCKAa UTPAeT 3HAUUTEIbHYIO POJIb, «IIPOCTPAHCTBO JUIS COIJIAIICHHS
OymeT, ckopee BCEro, HAiAEHO B 3TOM IIOJIe, & HE B IOJE PA3IMYHBIX MHEHUH IO
ITOBO/TY ITEPBUYHOTO PHCKaY.

OueHp BaXXHO TakXke TO, 4To JlymaH B OTIMYME OT APYIHX YYEHBIX BHOCHUT
pa3iuYeHUE TOHATHH «PUCK» W «OIMACHOCTB», KOTOPOE OCHOBAaHO Ha TIPHPOIC
HaOIOaeMbIX SIBICHUH M 3aBUCHT OT NO3MIMHU HaOmoxarens. Yrto mis opHOTrO
SIBISICTCA PHUCKOM, sl Jpyroro - omacHocTs. K mpumepy, puck (Kak pHCK B
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pe3yibTaTe peIIeHHs) MOKeT HaKaIuIMBaThCs, aKKyMYJINPOBAThCS, OJHAKO JJIS TOTO,
KTO TIPUHUMAET PELIEHHE, OMACHOCTh OCTAETCS TOCTOSTHHOM.

MoxHO cnenath BbIBOA, uTO JlymMaH mpejuiaraeT He 3aBEpILEHHYIO
COIMOJIOTHYECKYI0 TEOPUI0 PHCKAa, a BapuHaHTHl peQIeKCHH 10 TOBOIY
BO3MOXKHOCTEW co3aHusi Takod Teopuu. OH MBITAeTCs MOCTaBUTh YYEHOIO HE B
TIOJIO)KEHNE KPHUTHKA COBPEMEHHOTO OOIIECTBA, BOIIEIIETO B 3IOXY IJI00albHOTO
pHUCKa, a KOMIETEHTHOTO 3KCIIEPTa, TIOMOTAIOIIETO OOIIECTBY BEPHYTH yTpaueHHOE
COCTOSTHHE «HOPMAaJIbHOCTHY.

. T'uaneHc, aHaTU3UpPys MPOIECCHl MOJICPHU3AINH, BBISIBHII T€ CTPYKTYpPHBIC
QJIEMEHTHl COLIMYMA, TPaHC(HOPMAIMS KOTOPBIX MOpoxkgaeT puckud. COBpeMEHHOE
OOIIIECTBO PHCKOTEHHO, XOTUM MBI 3TOTO WIIM HET; Naxke Oe3AeiCTBHE YpeBaTo
pucKoM. AHamM3upys COOCTBEHHO MEXaHWKY IIPOM3BOJCTBA PHCKOB, [ HameHC
IO TIEPKHBAJI, YTO COBPEMEHHBI MHpP CTPYKTYPUPYETCS TIIaBHBEIM 00pa3oM PHCKaMH,
CO3/IAaHHBIMH YEJIOBEKOM. DTH PUCKU UMEIOT PSJI OTINIUTEIBHBIX TPU3HAKOB.

Bo-mepBbIX, cOBpeMeHHBIE PHCKH O0YCIIOBICHBI TII00AN3aIeil B CMBICIIE UX
«IANTBHOJCHCTBUS» (sIICpHAst BOWHA).

Bo-BTOphIX, Tiio0amu3aiys PHUCKOB, B CBOK OYepeb, SBISCTCS (yHKIUCH
BO3PACTAOIETO YHCIa B3aMMO3aBHCHMBIX COOBITHH (HarmpuMep, MEeKIYHApPOIHOTO
pa3ziescHus Tpyaa).

B-TpeTbux, COBpEMEHHBIN MUP - 3TO MUP «UHCTUTYLIMOHAIU3UPOBAHHBIX CPEll
PHUCKOB», HampuMep, pbIHKA WHBECTHLMHA, OT COCTOSHUSI KOTOPOTO 3aBHUCHUT
Onaromojiyyne  MHJUTMOHOB  Jitoged.  [IpOoM3BONCTBO  PUCKOB  JHHAMHYHO:
OCBEJIOMJIGHHOCTh O PUCKE €CTh PHCK, TIOCKOJBKY «Pa3pbIBBD B TTO3HABATEIHHBIX
mporeccax HE MOTYT OBITh, KaK TPEKIC, KOHBEPTHPOBAHBI B «HAIC)KHOCTB
PEMIUO3HOTO WIIM Maru4ecKoro 3HaHwusl.

B-deTBepTHIX, COBpeMEHHOE OOIIECTBO TEPECHACHIIICHO 3HAHUSAMHU O PHCKaX,
YTO yXKe CaMo 110 ceOe sBIsIeTCs IPOoOIeMOH.

Hakonen, ['maneHc BBesl 4pe3BbIUaiHO Ba)KHOE [Isl HAIIMX IOCJIEIYHOLINX
paccyX/ICHHH TTOHITHE «Cpella PUCKa» B COBPEMEHHOM OOIIECTBE, BBIACIHB TPH €TO
KOMITOHCHTA: YTPO3bI M OIACHOCTH, ITOPOKIAEMBIC PEPICKTHBHOCTHIO MOJICPHUTH;
yrpo3y HaCHWJIHS HaJ YeIOBEKOM, HCXOIAIIYIO OT HHIYCTPUAIN3aI[M1 BOWH, U YyTPO3y
BO3HHKHOBCHHS 9YyBCTBA  OCCIIEJIBHOCTH, OCCCMBICIICHHOCTH  YEJIIOBEYCCKOTO
CYIIECTBOBAHUS, IOPOKAAEMYIO IONBITKAMH YEJIOBEKa COOTHECTH CBOE JIMYHOE
ObITHE C pe(PISKTUBHON MOJIEpHU3AIIEH.

Hambonee 3aBepuieHHas KOHIICIIIHS OOMIECTBa prcKa MpUHAIISKAT Y. Beky.
CornacHo beky, puck - 3TO He MCKIIOYUTENBHBIA Cly4ail, HE «IOCIEJACTBUE» U HE
«MOOOYHBI TPOMYKT» OOIIECTBEHHOW J>XW3HW. PUCKM TOCTOSHHO TPOU3BOISTCS
00IIeCTBOM, MpPUYEM ATO MPOU3BOACTBO JICTUTHMHOE, OCYLIECTBISIEMOE BO BCEX
chepax IKHM3HENEATENLHOCTH OOIIECTBA - OKOHOMHUYECKOW, TOJMTUYECKOH,
connanbHON. Prckn - Hem30e)XHBIE TPOIYKTHI TOW MAIIMHBI, KOTOpas HA3bIBACTCS
MIPUHIATHEM PELICHUH.

Puck, momaraer bek, MoxeT OBITH OIpeneneH Kak «CHCTEMaTH4ecKoe
B3aWMOJICHCTBIE OOIIecCTBa C yrpo3aMH M ONACHOCTSAMH, WHAYIHPYEMBIMH H
IIPOU3BOJUMBIMU MOJCPHU3ALUEH KaK TakoBOW. Pucku B oTiiMuMe OT OIACHOCTEH
MPOLIBIX 3I0X - CJIEICTBUS YIPOKAIOLIeH MOILIM MOAECPHU3ALMU U MOPOXKIAEMBIX
€I0 HCYBEPEHHOCTH M cTpaxa». «OOIIecTBO pHCKa» - 3TO (aKTHYCCKH HOBas
mapagurma  OOINEeCTBEHHOro pa3BuTHi. Ee CyTh cocTouT B TOM, 4TO
TOCTIOACTBOBABINAs B  HMHIYCTPHAIBHOM  OOIIECTBE  «IIO3UTHBHAS»  JIOTHKA
OOIIIECTBEHHOTO IPOU3BOJCTBA, 3aKIIOYABIIAACS B HAKOIUICHHH W PacIpeAeiICHUN
OoraTcTBa, Bce Oonee MEpPEKPHIBACTCS (BBITECHACTCSA) «HETATHBHOWY JIOTHKOH
MIPOU3BOCTBA U PACIPOCTPAHEHHSI PUCKOB.

[IpoBeneHHbIN BbIlIE aHATU3 MOHITHUS «PUCK» MO3BOJISIET CAENATh BBIBOJ, UTO
JTAHHOE SBJICHHE OYCHb MHOTOMEPHO M HEOJHO3HAYHO, 00J1aaeT CHeru()UIecKuMH
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ocobeHHOCTsIMH. Kpyr H3ydaembIX KayecTB, YepT, DJIEMEHTOB U CBOWCTB 3TOTO
SIBJICHUSI BO MHOT'OM 3aBHCHUT OT TOTO, B KAKOM acIleKTe - TEXHUYECKOM, COLIUAIbHOM,
IICUXO0JIOTMYECKOM, YKOHOMHYECKOM, TYMAHUTAPHOM - MIOHSATHE «PUCK» U «CUTYaLUIO
pHCcKa» OyZeT paccMaTpUBATh MCCIEOBATEIb.
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Pasnea 1. Konuenuust pucka.

1.1. icropnyecKuii acneKT.

C ynpaBieHHEM PHCKAaMM YEJIOBEK CTOJKHYJICS MOXKalyH ele Ha 3ape CBOETO
cymiecTBoBaHus. Jlaxe MepBOOBITHBIC JIOJM CTAIKUBAIKMCH C Ipo0ieMoil BbIOOpa
HambOonee Oe3omacHOro BapuaHTa JeicTBuid. OJHAKO BO3HUKHOBEHHE CaMOTO
MOHATHS PHCKAa TOTPeOOBAJIO OT YEIOBCYECTBA 3HAUMTEIBHOTO H3MEHEHHUS
MHUpOBOCHpHATHS. JIsI MHpPOBO33pEHHs MEPBBIX LUBWIM3AINN, KOTOpoe ObLIO
MOJIHOCTHIO TMOAYMHEHO pPEJIMIMO3HBIM KyjbTaM Obula HENpeacTaBUMa cama
BO3MOXHOCTh CYII[ECTBOBAHUS HEOMPENEIEHHOCTH W BO3MOXKHOCTH BIMSHHUS Ha
Oynmymee. OmHaKoO ClelyeT YIOMSHYTb, YTO YK€ B TO BpeMs IOSBISIETCS UIpa B
KOCTH, KOTOpas BIOCJHEJACTBUU CBHIFpaeT OOJBIIYI0 POJb B  MCCIEJOBAaHUU
BEPOSTHOCTEH M IMOCITY>KUT MEPBOW MOJENBIO ClIydailHOro mpouecca. IlepBbiil ee
anasior ObuT U3BecTeH B Erunre ewe B [V ThicsueneTny 70 Haien 3pbl.

3apo’kieHHe TIEPBBIX MOHITHH O PUCKE M HEONPEIECNCHHOCTH IPOHCXOIUT
TOJIBKO C Pa3BUTUEM JIPEBHEIPEUECKON LMUBHIN3ALUU. JTO CTAI0 BO3MOXKHO MPEXIE
BCero motomy, 4to ['perms ObTa mMepBoil KyabTypoi, OCHOBAHHOW HE HAa KYJIBTOBBIX
NIPE/ICTABICHUAX W HE MWCHBITHIBAIOIEH Ha ce0e HEeorpaHWYEeHHOTO BIMSHHS
xpedectBa. [TokazarenbHbIM (akTOM, KOTOPBIH TOBOPHUT O Pa3BUTHH MPEACTABICHUN
0 HEOINPEAEICHHOCTH M NMPU3HAHMS CYIIECTBOBAHMS CIyYalHOCTH MOXKET CIY)KUTb
OoJIMH U3 MU(POB OOBSCHSIONIMX YCTPOHCTBO MHPO3AaHHs B BHJIE OIPOMHOM MIPHI B
KOCTH: TpHW Opara pasbIrpalii MHpO3JaHue: 3eBc BuMTrpan Hebdeca, [loceimon —
Mope, a IPOUTPABIIMHA AHJ] CTall XO35IMHOM MOJ3€MHOTO MHUpA.

Taxke MOSBIAIOTCS NEpBblE IMOHIATUS O BEPOSTHOCTH U pHcke. Tak
JpeBHErpedyeckoe cioBo zixoq (eihos), koTopoe o3HawaeT ‘“npaBaONOI00HBIN” WITH
'BEPOSATHBIN', UMEET TOT € CMBICI, YTO W COBPEMEHHOE IOHATHE BEPOSTHOCTH:
«OKHJIAaEMOE C HEKOTOPOH CTENEHBIO OMNPENENCHHOCTHY. OTHMOJIOTHS TEpMUHA
“pUCK” TaKKe MMEEeT TpEYeCKMe KOPHH, €€ IIepBOHAYAJIbHAS TPaKTOBKa,
yrnoMmunaercst 'omepom u 0003HauaeT «ONAaCHOCTD JIABUPOBAHUS MEXKLy CKai». [2]

HawnbGonee BaxHBIH BKIax B OG(GOpPMIICHHE O3THX IOHATHHA OBUI BHECEH
CokparoM u ApucToTeNeM, KOTOpbIE pPA3TPAHUUMIN MOHATHS “UCTHHA” W
“BEpOSITHOCTH . A TakKe paccMaTpUBalIM JIBE KOHIEMIMH  TIPHPOJBI
HEOTPENEICHHOCTH: CYyOBEKTHBHYIO, T.C. 3aBHCHMYIO OT 3HAHHS YEJIOBEKA W
00BEKTHBHYIO, IPHYEM MHEHHE CKJIOHSIOCH B TIOJIB3Y ITOCIEIHEH.

OnHaKo JPEeBHHUTPEUYECKUE IIPEICTABICHUS O HEONPEEICHHOCTH M PHUCKE
paccMaTpUBAIKCh JIMIIb ¢ NO3UIMU (HUIOCO(UH, KaK OJJHA, JIOCTATOYHO MAJIOBAXKHAsI
npobsiema. HecMmoTps Ha TO, YTO H3BECTHBI CIydaW €IUHUYHOTO PEIICHUS
BEPOSTHOCTHBIX 3ajJjau, 'PEKU TaK M He IOIIIM A0 KOJIWYECTBEHHOrO MOAXOJa K
BeposTHOocTU. [3] it 2TOTO CymIecTBOBal WENbIM P NPUYMH. Bo-TIepBBIX,
JIpEeBHErpeyecKasi Hayka W MaTeMaTHKa, OCHOBBIBAJIACh IIPEXKIEC BCEro Ha
NPUKJIAAHBIX 337a4aX, HPHUMEPOM HYero MOXKET CIyKHThb HPEHMYIIECTBEHHOE
pa3BHTHE TeoMeTpuH, apudMeTHKH W Joruku. IlompocTy OTCyTCTBOBaia
HEOOXOIUMOCTh, KOTOpas Moryia OBl MPUBECTH K TMOSBICHHIO MaTeMaTHYeCKUX
MHCTPYMEHTOB, AJIsI OLICHKN BEPOATHOCTH COOBITHH. BO-BTOPEIX, CcyliecTBOBaBIIAs B
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I'pennu OykBeHHast cHCTeMa 3alMCH YHCEN TakXke He CrocoOCTBOBana paboTe ¢
BEPOATHOCTSIMH. B TpeTbuMX CBOIO pPOJIb WIPa0 M OCHOBAaHHOE HA MH(OIOTHU
CO3HaHHUEe, KOTOPOE MPEACTABIIIA YEIOBeKa KaK COBEPIICHHO OECITIOMOIITHOE B PyKax
poKa cy1ecTBo. [2]

JocrarouHo nHTepecHoe oobsicienne npuBoanT Camyun CamOypceku [1]. On
OTMEYAET, YTO «TPEKH W HE MOITH yCMOTPETh HMKAKOH OCHOBATEIBHOW CTPYKTYPBHI
WIM TapMOHUM B OECIIOpSIOYHOM NPHPOAE ITOBCEIHEBHOI'O CYIIECTBOBAHUSY.
Hecmortpst Ha yTBepxkIeHNST APHUCTOTENS, YTO JIOAW JODKHBI IPUHUMATh PEIICHHS
Ha OCHOBE <OKEJIAHWH M PacCy’X/ICHMH, HaNPaBJICHHBIX K KAaKOW-INOO0 eI, KaKoTo
100 METO/a ONPEAETICHUS BEPOATHOCTH TaK M HE MOSBHIOCH. [ peueckue Tpareanu
KaKk MpaBWJIO IOBECTBYIOT O OCCITOMOIIHOCTH YEIOBEKa IEPE] BCEMOTYIIECTBOM
6e3nukoro poka. Korya rpeku XoTenu y3HaTh, YTO MOXKET IIPHHECTH MM 3aBTPAIIHUN
JIeHb, OHM OOpamainch HE K CBOMM MYyApBIM ¢miocodaM, a K OpakyidaM H
npejckazaresisiM. B Toll ke paboTe omMchIBaeTCs eie OJMH Impumep. Tak
JIpEeBHEU3PAMIIbCKUE (PUIOCO(BI-TATIMYINUCTHI MOJOIUIN K BONPOCY KBaHTHU()UKAIINT
pucka ropaszno Ommke rpexos. 1o npuBenenHomy CaMOypcKH B KauecTBe IpuMepa
TekcTy TaiMyaa MOXKHO CAETaTh BBIBOJ, YTO 37ECh PEUb UICT YK€ O MPAKTHICCKOM
(XoTst M BecbMa CBOEOOpa3HOM) MPUMEHEHUHM BepoATHOCTH. OJHAaKO My HHX
OTCYTCTBOBAJI KaKOI-ITM00 METOI0IOTMUECKUT OAXO0/1 K IOHUMaHHIO PUCKA.

B mesnoM MOXHO CKa3aTb, YTO aHTUYHBIC YUEHBIE OUEHb OJNM3KO MOJOILIN K
CO3/IaHUIO TEOPHM PHCKOB, OJHAKO MOCIEIHMH IIar B 3TOM HAMpPABICHUHU TaK U HE
ObIT cenaH.

Onoxa CpeaHEeBEKOBbs HE ObUIa OTMEUYECHA KAaKUMHU-JIHMOO CyIIECTBEHHBIMH
paboTamMH HEMOCPEJCTBEHHO KACAIOIIMMHUCS PHCKA M, OJHAKO MMEHHO B 3TO BpEMs
BO3HUKAIOT TIPEIIIOCHIIKH C/EJNABIINE BO3MOXHBIM TIEPEXOJ] IPEACTABICHUH O
BEPOSITHOCTH Ha KaUE€CTBEHHO HOBBIH YPOBEHb.

OfHUM W3 KIIIOYEBBIX MOMEHTOB CPEIHEBEKOBOTO MEpPHOJA  SIBISICTCS
(hopMHpOBAaHHE HOBOTO MHPOBO33PEHHs, OCHOBAHHOTO HAa XPHUCTHAHCKOM YUCHHH,
COTJIACHO KOTOPOMY HYeJIOBeK o0yamaeT cBoOomoi Bomu. TakmM 00pa3oM BOZHHKAET
MOHMMaHNE BapHaTHBHOCTH OyJyIIero, KOTOPOE 3aBHCUT HE TOJBKO OT BoiM bora,
HO W OT BbIOOpa KOTOpPBIM JAelaeT KaXkAbli dYermoBek. Takum oOpa3om ObIIO
MPEOIONICHO TJIABHOE TIPEISATCTBHE HA ITyTH K IMOHUMAHWIO IIPUPOJABI PUCKA H
BEPOSITHOCTH.

Co CTOpOHBI MaTeMaTHKH HanOoJiee BaKHBIM COOBITHEM CTAaHOBHUTCS IEPEXOJ
K UCITIOJIb30BaHUIO apaOCKKX P, KOTOpbIe pacrpocTpaHsioTcs B EBporne HaunHas ¢
XIII Beka. HecmoTpst Ha iepBOHAYATBHOE CONPOTHBIICHUE HX PACTIPOCTPAHEHHIO (TaK
B 1229 romy Bo ®nopeHmmu nmaxke OBUI W3MaH DJIUKT, 3alpelIAlONIMNd  HX
HCIIONIb30BaHme), K XV BeKy apaOckue UQphI y)Ke MPUMEHSIOTCS TOBCEMECTHO.

Taxxe B XIV-XV Bekax HNpoOMCXOIUT 3HAYUTEIHHOE YCHJIEHHUE MHTEpeca K
a3apTHBIM UTPaM B UX PACIPOCTPAaHCHHE CPEIN BCEX CIIOEB HaceleHns. VIMeHHO urpa
B KOCTH CTAQHOBHTCS ITIEPBBIM MPAKTHYECKHM MPHIIOKEHHEM ISl 3apokIaromieiics
TEOPHU BEPOSITHOCTH.

OmnucaHHple BBIIIE TMPEANOCBUIKM TIPUBENM K OypHOMY  pa3BHUTHIO
BEPOSTHOCTHBIX MPEACTABICHUN B 3T0XY peHeccanca. [lepBoii 3HaunMoi paboToi B
9TOI 00JaCTH MOXKHO CUMTaTh MosBUBIIMICT B 1495 romy tpya Jlykm Ilammwmonm
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«Summa de arithmetic, geometria et proportionality» («Kuura o0 apudmernke,
TEOMETPUH W TIPONOPIHAX»), B TEKCTE KOTOPOrO TOMHMO BCEro Ipodero Obuia
OTIHICaHa CJICAYIONIAs 3a/1a4a:

A u B urparor B balla (Mrpa B Mstq). OHE JJOTOBOPHIINCE UTPATh, ITOKA OJWH U3
HUX HE BBIMIDAaeT LIeCTh KOHOB. Ha camoM jene urpa mnpekpaTumiach, Korjma A
BBIUTpAJ I5Th, a B Tpn koHa. Kak mogenuts 6aHk?

OTa roJoBOJIOMKA M3BECTHAs Kak 3ajgada 00 OYKax, a TAKXKE ee BAPHAHT IS
WUTPHI B KOCTH 3aHUMAJIM yMbl MaTeMaTukoB Ha npoTsikeHun X VI u XVII croneruit u
MMEJH OrPOMHOE 3HaueHue At (POPMHUPOBAHUSI OCHOB TeOpuH puckoB. Ee pemenue
MPUBEJIO K Tepexony K CHCTEeMaTHUYeCKOMY aHaIn3y BeposATHOCTH. Kpome Toro,
IIMPOKOE PAaCHpPOCTPAHEHNE WIPHI B KOCTH IO MHEHHMIO bepHcTaiiHa moCITyXuio
CHJIBHBIM CTUMYJIOM JUISl Pa3BUTHSI TEOPHU PUCKA, TaK KaK ObLIO MEPBBIM HATJISTHBIM
ee TPHIIIOKCHUEM.

MHorue 00pa3oBaHHbIE MIPOKM TOTO BPEMEHH CTPEMWINCh HAWTH
3aKOHOMEPHOCTHU TIO3BOJIAIOIINE YBEIWYHUTh IMAHCHI HA BRIUTPHIN. OXHUM U3 HHX
obu1 [xuponamo Kapnano, KoTopblit B OHOW M3 CBOMX MHOT'OYHCICHHBIX PadoT -
tpaktate «Liber de Ludo Aleae» («Kuura o ciydallHBIX UTpax») clenaji TepBbie
CepbE3HBIC TOMBITKH pa3paboTaTh CTATUCTHYECKUE IPUHIUITBI TEOPUH BEPOSTHOCTH.
B Heill BrHepBble BEPOSTHOCTh OINPEAENSCTCS KaK OTHOIICHUE KOJMYECTBA
OJTaroNpUSITHBIX UCXOJOB K OOIIEMY KOJHUYECTBY HCXO0A0B. Kpome Toro, mm OBLIO
CAETAHO YTBEpPXKJCHHE, NPEABOCXUTUBIIECE 3aKOH OOJBIIMX YHCEN: peabHOe
KOJIMYECTBO HCCIIEAYEMbIX COOBITHH MOXKET IMpPU HEOOJBIIOM YHCIE UIP CHIBHO
OTJIIMYATBHCSl OT TEOPETHUECKOTO, HO 4YeM OOJIbIlle UIP B CEPUM, TEM JOJS ATOTO
pasnmuuuss  mesble. Tpyn Kapmano coxpepxan onucaHue 3aKOHOMEPHOCTEH
BO3HHUKAIONINX TPH “‘9ecTHOI (Bmpouem, B “‘HEYECTHOH WUrpe OH Takke OBLI
OOJIBIIMM CHELUAINCTOM) UIPE C OJHOM M ABYMsI KOCTSIMH a Takke 0000LIeHHs,
TMIO3BOJISIFOIIME CYUTATh €ro chOPMyITHPOBAHHON TEOPHEH, KOTOpasi, HECMOTPS HA ST
omu0oK, OblIa BhITaroleiicss aas cBoero Bpemenu. «Liber de Ludo Aleae» Obuta
BIIEPBEIC OITyONMKOBaHA JIUIIb B 1663 TOMy MOYTH Yepe3 CTOJNETHE MOCiIe CMEpPTH
Kapnano, omnako 3a cuer Toro, 4yro Kapmano OBIT OJHMM M3 H3BECTHEHIINX
JICKTOPOM CBOETO BPEMEHH, €€ CO/IepKaHne OBIJI0 M3BECTHO MHOTUM MaTeMaTHKaM.

CremyronyM y4eHbIM, BHECIINM 3HAYUTEIBHBIN BKIIAJ B CTAHOBIICHUE TCOPUH
BeposTHOCTH, cTan [anuneo ["anuneil, HanucaBmmii B 1623 roay no 3akazy Kozumo
II, Bemukoro repmora Tockanckoro, He6ombmoe 3cce «Sopra le Scoperte del Dadi»
(«O6 urpe B KOCTH» ), TIOCBSIIEHHOE UCCIIE0BAHHUIO YaCTOTHI BHINAJICHUS Pa3IMYHbIX
KoMOWHanuii.

Takum o0pazom, B Hauane X VII Beka, OCHOBaHHAsI HAa MOHSATHU CIYYallHOCTH
KOHIICTIIMS BEPOSTHOCTH MOJYYHIIa IIHPOKOE pacTipOCTpaHEHHE M Hadanoch OypHOe
pa3BHUTHE HJEH O PHCKE, HHTEpEeC K KOTOPBIM depe3 DpaHnuio pacpocTpaHuics Ha
[Beitmapuro, I'epMannio U AHTIIHIO.

XVII Bek cTanm KIIOYEBBIM B Pa3BUTHUH TEOPUM BEPOSTHOCTH. YCIEXH
BBIYHMCIIUTEIBEHBIX METOJIOB M ajreOphl MPHUBENN K OypHOMY Pa3BUTHIO aOCTPAaKTHBIX
MaTeMaTHYECKNX TOHATHH, a Bce Ooiee YCIOXKHSIOMMECS OOIIECTBEHHO-
HSKOHOMHMYECKHE TIPOLECChl JaBaln INUPOKUIN CHEKTp MPWIOKEHUH s ee
MIPUMEHEHHUSL.
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LleHTpOM pa3BUTHS TEOPUH BEPOATHOCTU TOTO BPEMEHU CTaHOBATCS DpaHIus,
lonnanausa u AHMIINS, 4YTO CBA3aHO C PAa3BUTUEM YHHBEPCUTETCKONH HayKu U
n300peTeHneM CTpaxoBaHus B AHrinu U Hunepnanmax.

['maBHBII MPOPBIB ATOrO BPEMEHU OBLT OCYIISCTBICH TPEMsS T'CHHATBHBIMHU
¢pannyzamu: biesom Ilackanem, ITbepom ®epma u mesanbe n1e Mepe. OrtrnpaBHoit
TOYKOM JIJISl MX MCCIISIOBAHMMA CTalla 33j1a4a 0 HEOKOHUYEHHOU urpe B balla, koTopas
BcTpevaercst eme y Kapmawo. Paboras Hax mgaHHOW mpoOiieMOW, OHH CO3JIAid
CHUCTEMATUYECKUI METOJ aHalIM3a OXXHUIAEMBIX HMCXOIO0B. B mocnenctsuum naHHAs
Ipoleaypa ONPENeNeHNUs BEPOSITHOCTH KaXAOTO U3 BO3MOXHBIX PE3YIbTaTOB
noiy4ywsia Ha3BaHue TpeyrojbHuka Ilackans. He meHee 3HauuMbIM sBIsieTCS U
JIpYrof pe3ynpTaT UX AEATeNbHOCTH. Tak B mpolecce pemeHus 3agauu Ilackane u
®epma 3aTparuBarOT KOHIEMIUM MOPAIBHOTO MPaBa, YTBEPXkas, UTO XOTS UTPOKU
MOTNIM OBl TOJAENUTH OAaHK ITOPOBHY TaKO€ PEIICHHWE SABISACTCS HENMPHUEMIIMBIM,
MIOCKOJIBKY HECIPaBe/UIMBO K UTPOKY OKA3bIBAIOLIIEMYCs BIIEPEAN Ha MOMEHT pasjiena
0aHKa W TIpeIaraloT pyKOBOJICTBOBATHCS MPUHIMIIAME TEOPUH BEPOSITHOCTH. Takoi
MOJXOJ MOKa3bIBaeT, uTo peueHue Iackans n depma NpoHU3aHO SABISIETCS MEPBOH,
MIyCTh W NPUMHUTHUBHON Hee 00 YIpaBICHWH PHUCKOM, XOTS JAHHOE MOHATHE
HEINOCPENCTBEHHO MU He IpuMeHsieTcs. HemManoBakHO TO, YTO pelleHUe 3a1ayd O
HEOKOHYEHHOW Urpe ObLIO MOJY4YEeHO MHAYKIMOHHBIM IIyTE€M, YTO TOBOPHUT O TOPa3io
0oJyiee BBICOKOM YPOBHE Pa3BHUTHS MaTeMaTHKH deM Bo BpemeHa Kapmano. Mnen o6
YIpaBJIEHHH PUCKOM, TPU KOTOPOM OIICHHBACTCS HE TOJBKO BEPOSITHOCTH, HO U
MOCTIEICTBUS TIPUHATHS PEIICHWH Tarke MPOCISKUBAIOTCA B TIOCIENHEH paboTe
[Mackans «Pensees» («MbICnu»), B YaCTHOCTHOCTH B TaKOM KJIIOYE MOXKHO
paccmarpuBaTh (parmMeHT u3BecTHBIM Kak mapu [lackansa. [lon BiusHuEM uzei
[Mackans rpymmoii ero mociegoBaresell Oputa BeImymieHa kaura «La logique, ou 1'art
de penser» («Jloruka, wan MckyccTBo MbIciauTb»). B 310l paboTe BriepBble ObLI
OIHCAH TPOIECC CTATUCTUYECKOTO BBIBOJA W CPOPMYIHPOBAaHA HACS O TOM, UYTO
NPUHATHE pEIICHNs] JIOJDKHO OCHOBBIBATBCS Ha JBYX (haKTopax: BEPOSTHOCTH
HEONAarompusATHOTO COOBITHSI W BENMYMHE ymepbda oOT Hero (MpaKTHIecKd
COBpPEMEHHOE TMOHMMaHHE PHCKa KaK COBOKYITHOCTH BEPOSITHOCTH yiepba W ero
BEJIMYIMHBI).

OTH  OTKpPBITHSL OTKPBUIM JOPOTy JJsi LEJNOH uepenbl HCCIeI0BaHUM,
MO3BOJIMBIIMX HAITU HOBBIE NMPAKTUYECKUE NMPUMEHEHUS sl TEOPUU PUCKOB. Tak B
1657 rony romranzer [ foiireHc ommyOIrKOBal CTABIINI OYEHB MO PHBIM YIeOHUK
10 TEOpuu BeposTHOCTEH. JIeHOHUI] 3aHMMAsCs HCCIAEIOBAaHHEM BO3MOXKHOCTU
IIPUMEHEHUS TEOPUU BEPOSTHOCTH B FOPUCTIPYAECHLUH.

Crnenyroliee KIIOYEBOC OTKPBITHE OBUIO CHENAaHO aHTIHMYaHWHOM JIKOHOM
I'panToM, KOTOpBIA B 1662 TOmy OMyONMKOBAI MEPBBIE PE3YNBTATHI HUCCIICIOBAHUS
nemorpaduu HaceneHus Jlonnona. Mim ObLIH MpoaHaIH3UPOBAaHBI JaHHBIC U CACTIAHBI
BBIBOZBI O (haKTOpax BIMSIONINE HA POXKIAEMOCTh M CMEPTHOCTB, TTOCTPOCHA TIepBast
B UCTOPWHU TaOIHIIAa CMEPTHOCTH. DTO CTAll0 MEPBBIM B UCTOPHUH CTATUCTHYCCKUM
uccinenoBanueM. TakuMm o6Opa3oMm, I'paHT cTam co3maTesneM TEOpHH BBIOOPOUYHBIX
nccienoBannii. X0Ts OH paboTall CKOpee ¢ TOHBIM Ha0OpPOM JTaHHBIX O CMEPTHOCTH,
HEKelH ¢ BEIOOpKOH. Ho mpuMeHeHHbIH M crioco0 paccMOTpeHUsI HAOOPOB TAHHBIX
MIPEACTaBIAT COO0M HEYTO HOBOE, a HMCIIONb3yeMble MM METO/bl aHaJN3a JAaHHBIX
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CTaJId OCHOBOU CTaTUCTUYECKOM HayKu. [loxoxkue uccieoBanus IpOBOIUI U APYTOU
anrnmiickuit cratuctuk Y. Ilertu. Mnen noctpoenust TabanI CMEPTHOCTH TIOJTYYHIIN
IIMPOKOE PACIPOCTPAHCHNUE M MCCICIOBAHUS B 3TOH 0OJIACTH MPUBEIH KO MHOTHM
B)XHBIM OTKPHITHAM. Tak, CIEIyIOIMM Ba)XKHBIM IaroM B Pa3BUTHU CTaTUCTHKH,
ObUIH HcchienoBanus DaMyHnaa [amies, koTopeiid B 1693 rojy mocTpows HEpBYIO
TTOJTHYTO TaOJIMITy CMEPTHOCTH JUIsl HaceneHus ropoja bpeciay (Bpomas). B mannoii
Tabnuie BrepBble ObLIa BKIIOYCHA BEPOATHOCTHAS COCTABIIAIOIIAS, ITO3BOJISIOIIAS
OTIPEAEIATH BEPOSITHYIO MTPOJOIDKUTEIBHOCTD KHU3HH.

lanneit BrepBele BBEJN TIOHATHA CTATUCTUYECKOTO CPEIHETO (CpemHss
IIPOJOJDKUTENILHOCTD KNU3HM). Pe3ysibTaTsl ero paboThl HAILIM NpUMEHEHHE B cdepe
CTpaxOBaHUS JKM3HHW, (aKTHueckd, [amiueld sBISETCS OCHOBAaTeJEM TEOPHU
aKTyapHbIX pacuy€ToB B 3Tol chepe. Popma ero TabIMIBI CMEPTHOCTH M IPUHIHITBI
e€ MOCTPOCHNUS UCHOIB3YIOTCS B CTPaxXOBaHUHM 10 ceil neHb. Cienyer 3aMeTUTh, Y4TO
JIeSITENBHOCTh [ajulesl MOATOJNKHYJIAa pa3BUTHE CTPAaXOBaHWsS HA KOHTHHEHTE, B
gactHocTH B Hupepmangax, rae xk 1660 romy Obuta yxke co3gaHa JIeHCTBEHHAS
CHCTEMa CTPAaXOBaHMS, HO B AHIJIMU €r0 BBIBOJAKBI He ObUTH yuTeHBI, U B 1700 romy
AHIJIMICKOE TPABUTEIBCTBO IIOHECIO OIPOMHBIC YOBITKM OT IIPOJAAXH IOJHCOB
MOKU3HEHHONW peHThl. TeM He MeHee, BIIOCICACTBUH pa3BUTHE CTPAXOBAHMS
MOCTY>KMJIO MOIIHBIM CTUMYJIOM JJISl PA3BUTHS TEOPUH YIIPABJICHUS PUCKAMH.

Cnenyer 3aMeTuTh, uTo B XVII Beke 3apokIaeTcst U BTOpOE BaKHeEiIee ee
npunoxenue. Tak B 1602 rogy I'ommanackas Oct-MHAcKkass KOMMIAHUS BBITYCKaeT
HepBble B UCTOPUU aKIHUHU, MOJIOKUB TEM CaMbIM HAadaja0 MHCTUTYTY PbIHKA LEHHBIX
Oymar.

CremyronyM BayKHBIM IIarOM B Pa3BUTHH CTATHCTHUKHU CTaJl0 OTKPBITHE 3aKOHA
Oospiux ymcen. XOTs ero NnepBbli aHayor Obl1 copmynuposan emie y Kapaano,
BIIEPBBIC OCO3HAHHAS MJIEs 3TOTO 3aKoHa Obuia BeyIBUHYTA I, JleiiOnunem. Hayunoe
00oCcHOBaHME 3aKOHA OOJIBIINX 4HceN ObUTO cenaHo S1. bepHymm, KOTOPBIH Takxke
c(OpPMHPOBAJI OCHOBHBIE TPEATIONOKEHHSI, MIPU KOTOPBIX BO3MOXHO IMPHUMEHEHHE
CTaTUCTHYECKUX MeTOA0B. bonbiioil 3acoyroit bepHymnu Taxke sBIsS€TCS CO3/aHHE
CHCTEMBI IOHATHI B 00J1aCTH TEOPUH BEPOATHOCTH, KOTOPOH MBI MOJIB3YyEeMCS IO CHX
MOp W OTKpBITHE pactperencHus beprymmn. OcHoBHas pabota, conpepkanas ero
rIaBHbIC BBIBOABI “Ars conjectandi” («lckyccTBO MpenrnonokeHuit») Oblia n3aaHa
nocnie ero cmeptd B 1713 romy. Ilponomxkas mccnenoBanus bepHymm B obnactu
CTaTHCTHKH, (paHIy3cKnii MareMaTHk AOpaxaMm ne MyaBp BBOAWT TOHSATHS
HOPMaJIBHOTO ¥ PABHOMEPHOTO PACIIPEAENICHHUs, a TAK)KE CTAHJAPTHOTO OTKIOHEHHS -
Mepbl PHCKa, KOTOpPOE SIBJISCTCS Ba)KHEHIIEH CTaTUCTHYECKOW XapaKTepHCTHKOM.
Joctmxenust MyaBpa NpU3HAIOTCA OJHUMH U3 BaXHEHIIMX MaTeMaTHUYECKUX
OTKPBITHH, HAIIAMINMH IIHPOKOE IPAKTHUECKOE IPUMEHEHHE.

JanpHelilee pa3BUTHE TEOPHM YIPABICHHUS PUCKAMHU HAMNPSIMYIO CBS3aHO C
nmeneM Jl. Bepaymm. B 1738 roxy on myomukyet B «M3Bectmsix Mmmepatopckoit
Cankr-IlerepOyprckoit AkaieMuy HayK» CTaThbio, B KOTOPOH BIIEpBBbIE MYOJIHKYET TO,
9TO  BIOCJIEACTBUHM OyneT Ha3BaHo “‘Teopued  0XUJTaeMOW  IOJNE3HOCTH .
[TpennocbuIKO K MOSBICHUIO IaHHOW pabOTHI MOCIYXKMJIO MacCOBOE YyBICYCHHE,
panee yromuHaBiueiicsi kuuroi «La logique, ou 1'art de penser», koTopoe HMeNO
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MECTO B TO Bpems. B cBoelt ctathe bepHymmn onposepraeT riaBHbi Te3uc “Jloruxu”
00 OIIEHKHM pHCKa KaK COYETAaHHs BEPOSITHOCTH M IEHBI npuoOpereHus(ymepoa) n
MpeyIaracT ONEHKY B COOTBETCTBHH C ‘“TIOJIE3HOCTBIO” TpHoOpereHus. Takum
00pa3oM, OH BIIEPBBIC YUYHMTHIBACT HaIM4YME CyOBEKTHBHOTO (hakTopa B Ipolecce
NPUHATHS peLIeH s, ee OoiblIe NPUOIMKas PeCTaBICHUS O PUCKE K CUTYal[ud B
peanbHON xu3HU. PakTHdecku bepHymnm ObUT MEpBBIM YYEHBIM, KTO IPHMEHMII
nU3MEpeHre K 4eMy-TO, Yero Helb3sl cocunuTarh. Ero mcciaenoBaHus JEriIn B OCHOBY
MIPUHIUNNAIGHO HOBOW JAWMCIMIUIMHBI — TEOPHN NPHUHATHA pereHnit [6]. OTKphITHS
bepHyniu BbIBENIN TEOPUIO YIPABIECHUS PUCKAMH Ha COBEPIIEHHO HOBBII ypOBEHb U
CeTaIi BO3MOKHBIM €€ TPUMEHEHHE B YKOHOMUKE ¥ HHBECTHPOBAHUH.

Jpyrum BBIIAIOIIMMCS MAaTEeMaTHKOM, OKAa3aBIIUM BIHMSHHE Ha pa3BUTHE
Teopun BepositHocTH, Obul Tomac baitec. Ero ocHoBHas pabGora «O perieHnn
mpobaeMbl B Teopum cirydaiiHocTei» («Essay towards Solving a Problem in the
Doctrine of Chances») 3a0uia OCHOBbI COBPEMEHHBIX METO/IOB CTATHCTHYECKOTO
anammu3a. [Ipomomxas uccnenopanus Myaspa baiiec popmymmpyeT Teopemy, KoTopas
ceifuac cuuTaeTcs OAHOM M3 OCHOBHBIX TEOPEM B TEOPUU BeposTHOCTH. Teopema
Baiieca BmepBBIC MO3BONMIA YYWTHIBATh HPU OIICGHKE BEPOSTHOCTH B3aMMOCBS3H
MEXKIy COOBITHSIMH W paboTaTh B YCIOBUSIX ITOCTOSHHOTO ITOCTYIUICHHSI HOBOMH
nHdopmaru. MeTononorus, OCHOBaHHAsE Ha IEPECMOTPE BBIBOJOB OTHOCUTEJIBHO
cTapoit HHpOpMAIHH 110 Mepe MOJTydeHUs] HOBOH, MoJTydnia Ha3BaHue baiiecoBCKOTro
MOX0/1a.

C magamom XIX Beka Teopwsi pPHUCKOB TIpuoOpeTaeT Bce Ooiblee
MPaKTUUECKOoe 3HaueHue. Pa3BuTHe pBIHOYHONM HSKOHOMUKH, €CTECTBEHHBIX U
COLMANIBHBIX HAYK TIO3BOJIIOT HANWTH € OrpOMHOE KOIWYECTBO HOBBIX MTPUIOKEHHUH.

Hanbomee BaXHBIM MOMEHTOM, 3HAUMTEIBHO CKa3aBIIMMCA Ha Bceil
MoCJEIyIoel HCTOPUU TEOPUH YNIPABICHUS PUCKAMHU, CTAJIO MOHITHE CXOXKACHUS K
cpenaeMy. Hauamo Obuio momoxeno K. ®. TayccoMm, KOTOpBIH TpOCTaBHICS
MOAPOOHEHIITMMU  HUCCIICOBAaHUSAMHU CBOWCTB HOPMAJIBHOTO pacmpeaeicHus. B
pe3ynbpTaTe KOTOPBHIX, UM OBIIM Pa3pabOTaHBI OCHOBHBIE METOBI OIICHKH PHCKA.
JlanpHelmye ycrmexu CTATHCTHUECKMX HCCIEIOBAHUM NPUBOJSAT K TOMY, UTO
CTaTUCTHYECKAas METOMOJIOTHS PACIpPOCTPAaHSACTCS Ha MCCIEAOBAaHMSA B IIHPOKOM
CHEKTpe MAWCHMIUIMH, HAa4YWHAas OT OSKOHOMHKM W 3aKaHuuBas Owonormei n
COLIMOJIOTHEN.

3HAUUTENBHBIA BKJIAJl B Pa3BUTHE METOJOJOTHH TEOpUH PHUCKOB BHec .
[anbTOH, KOTOpBIA Halled NPUMEHEHHE CTAaTUCTUKE BO MHOTMX O0JacTsiIX, B
JaCTHOCTH OH BEJ MCCIEJOBAHUS B OOJIACTH AHTPONOJOTMH M TeHeTHkH. Ciemyer
3aMETUTh, 4YTO, HECMOTPS HA MHOTHE IIOJIOKHTEIBLHBIE MOMEHTBI, 4YacTb
uccnenoBaHuil 'anpToHa MMena Hajneko MAYLME HEraTUBHBbIE MOCIEACTBUs. Tak
lanbTOH sBNISETCS cO3[aTesieM CBICHMKH, M BOIIPOC €ro OTBETCTBEHHOCTH 3a
TPAAYIINE TPECTYIUICHHS TOHBIHE BBI3BIBACT TOPSIIUE JUCKYCCHH.

Tem He MeHee, ero JESATEIBPHOCTh OKa3ajla OTPOMHOE 3HA4YEHHE Ha Pa3BUTHE
CTaTHUCTHKM W TporHozupoBanusi. Tax B 1875 romy I'anbroHOM ObITa OTKpHIT
MIPUHIUIT BO3BpaTa K CPeJHEMY HIIH JKe perpeccust. JJaHHBIN PUHIN BIIOCICACTBAN
MOCTY>KUJ OCHOBOM JJISI OTPOMHOIO KOJMUYECTBA METOJOB MPOTHO3UPOBAHUS U €rO
OTKPBITHE SIBJICTCS OAHMM M3 HambOojiee 3HAUYUMBIX COOBITHI B HCTOPHUH TEOPUHU
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ynpasieHust puckamu. OJHaKO B JaJbHEWIIEM Ype3MEepHOE YBIICUCHHE MPUHIUIIOM
CXOXKJICHHSI K CpPETHEMY HMMEJIO OYCHb OOJIBIIONW HEraTHBHBINH (QEKT, MOCKOIbKY
3aBHCHUMOCTh OT CXOXICHHS K CPEAHEMY CTAaHOBHUTCS HEHAJC)KHBIM CPEICTBOM IS
MIPEIBUICHUS TPAIYIINX TCHACHIMH, CIH CaMO CpenHee HermocTostHHO. [logpoOHee
00 9TOM OyZeT paccka3aHo jaajee.

K xonmy XIX Beka Ha mepBoe MECTO Cpeau MPUIIOKEHUNA TEOPUU KOHTPOJIS
pHUCKa BBIXOJIUT, NPEXJE BCEro, HHBECTUPOBAHUE M SKOHOMHMYECKOE IJIAHUPOBAHUE.
Benyrcst MHOTOYHCIIEHHBIC HWCCIEIOBAHHUS B OONACTH TCOPHH TPUHSITHS pPEIICHIH.
[Mupoxoe pacnpocTpaHEHUE MOIYYaIOT METOJbl, OCHOBAaHHBIE HAa PETrPECCHOHHOM
aHaIus3e.

Hayano XX Beka, O3HaMEHOBABILEECS BEJIMKHUMU MOTPSICEHUSIMH BO BCEX
cepax oOIIECTBEHHON JKU3HH, TOKA3aJI0 HEOOXO0AMMOCTh CO3/IaHMs! TIPHHIMITHAIBHO
HOBBIX MOJEJeH ympaBieHus puckamu. Tak, Hampumep, B nepuon Benuxoi
JIETIPECCUU CTaJIO SICHO, YTO METOJbl, OCHOBAaHHBIE HAa CXOXJIEHHH K CpPEeJHEMY, HE
paboTaroT.

B oar0 Bpems mpoucxogur Bce OOJblIee  YCIOKHEHHE IPOLIECCOB
MIPOUCXOSNINX B SKOHOMHKE, KOTOPOE JIeJIaeT HEOOXOANMBIM y4eT MHOTHX HOBBIX
(aKTOpOB, CONMAIFHOH W TOJUTHYCCKOW COCTABIMIONICH, a TaKKe IICHXOJOTHU
4eJoBeKa, OMNpeJeiAioell IOBEJCHHE MIPOKOB HAa PBIHKE U CIOPOC Ha
MOTPEOHUTENBECKIE TOBAPHL. XOTS IIEPBOHAYATIFHO OCHOBHBIM NPIJIOKECHUEM SBILIOCH
MHBECTUPOBAHUE, CIEKTP 3aJad TEOPHH PUCKOB CYIIECTBEHHO pPaCHIMPSIETCS, OHA
HaXxOAUT NPHUMEHEHHE BO MHOTHMX SKOHOMHYECKHMX JUCUUILUIMHAX M IOCTEHNEHHO
nepecraer ObITH Cyry00 MareMaTHYecKOW JMCHUILIMHON, oOpeTas 4epThl Bce Ooiee
KOMITJICKCHOTO TpeAMeTa, B 3aJady KOTOPOTO Temepb BXOAUT OOecreucHHe
TUTAHUPOBAHUS JESTENBHOCTH KaKOTO-THOO CyOBeKTa HSKOHOMUKH B YCIOBHUSX
HEOIPEAETICHHOCTH. AKTUBHO HUCHOJIb3YIOTCS JTOCTI)KEHHMS CMEXKHBIX AUCIUILUIMH, B
0COOCHHOCTH TEOPUHM TPUHATHS pCIICHWUH, 3HAYUTCIBHBIC YCIIEXH B Pa3BUTHU
KoTopoii cBszanbl ¢ umeHeM K. JI. Dppoy.

3HaunNTeNBHBIE YCMEXH B Pa3BUTHM HAYYHO-TEXHHYECKOTO Iporpecca
IPUBOJAT K MOSBICHUIO OTPOMHOTO KOJIMYECTBA HOBBIX MPUMEHEHUH Uil TEOpUU
yropaBieHHss puckamMu. HaunmHaercs ee BHeApeHne B chepy TEXHOTEHHOI
0e30MacHOCTH, YTO OOBSCHICTCS TOSBICHHEM OOJBIIOTO KOJTMYECTBA MOTCHINAIBEHO
OTIACHBIX MPOMBIIIJICHHBIX HaNpaBieHUH (siepHas, Xumuueckas u T.1). CBOIo Jenty
BHOCHUT H TIOJIUTHYECKAsi 0OCTAaHOBKA B MHPE: TEOPHsS PUCKOB HAXOAUT IPHUMEHCHHE B
IUTAHUPOBAHUHM BOGHHBIX OINEpaIii U Mep AKOHOMHYECKoW OGopnObl. Pa3BuBarorcs
uaedn o TI00AIFHOM TIPOTHO3MPOBAHMHM ¥ IUTAHUPOBAHUM  HKOHOMUYECKUX
TEHACHIUN.

B 3710 Bpems B Teopun ynpaBiIeHNs pUCKaMH, KaK U B JTI000H APYToi pa3BUTOI
HAayyHOW OTpaciad B HEH BBLACISAIOTCS pa3jMYHble IIKOJbl W  HaIpaBIICHUS,
OCHOBaHHBIC Ha pa3IMYHBIX MOJAXO0JaX K pemraeMod 3amade. Ha ceromusmrHuit
MOMEHT B TEOPHUHU YIIPABICHUS PUCKAMHU MOXKHO BBLIEIUTH J1Ba TAKUX HAINPaBJICHUS:
IepBOC OCHOBAaHO Ha JajbHEiImeM pa3BUTHM  MaTEeMaTHYECKUX  CPEACTB
MPOTHO3MPOBAHUS, BTOPOE CTABUT CBOECM OCHOBHOM 3ajaueil HE TMpelcKa3aHue
BO3MOXHBIX HEOJArOMPUSATHBIX COOBITHI, a MHHAMH3AIHAI0 WX HETaTUBHBIX
HOCJICACTBUH.



17

JUis Hauama paccCMOTPUM HaIpaBJICHUE NPOTHO3HPOBAHUS. DTO HAIpaBJICHUE
SIBIISICTCS 3aKOHOMEPHBIM MPOJ0JKEHUEM BCEH MpeAbIyIel HCTOPUHN TEOPUU PUCKA.
B XX crojnetuum mnpouCXOAUT JlajbHEHIIEe COBEPIIEHCTBOBAHWE M Pa3BUTHE
CTaTUCTHYECKHX METOAOB NPOrHO3MPOBAHMS BPEMEHHBIX PSAA0B, HAYalIO0 KOTOPOMY
OBUIO TOJIOKEHO OTKPBITUEM METOJ]da HAMMEHBIIUX KBaJpaToOB, KOTOPBIH ObUI
BIEpBBIC MpUMEHEH ee ['ayccom. Ha 6a3e 3Toro MeTosia BIOCIEICTBUN PA3BUBACTCS
HIMPOKUH CIIEKTP CTATUCTUYECKUX METOA0B IIPOrHO3UPOBAHUS, KOTOPbIE HOCTENEHHO
YCHOXHSIFOTCSL M CTAHOBSTCSA TPUMEHHMBIMH JJIsI Bce Oojee HETPUBHAIBHBIX
nporecco. Mcrnonp30BaHUEe JaHHBIX METOJOB AJSl OLEHKHM DPBIHOYHBIX CUTyalMi
MIPUBOJUT K MOSABJIICHUIO Al THBHBIX METOAOB, U3 KOTOPHIX Hanbosee 3HaUNMBIM U3
KOTOphIX cTan Mmeron bokca-J[kekumHca, Takxke HM3BECTHbIM kak mojenbs ARIMA.
OTOT MeTOA Hamlen IMpodYailliee MPUMEHEHHE B  PELICHUH Pa3IM4YHbIX
SKOHOMHYECKHX 3aJ][ad, M HCIOJBH30BAHUE €r0 Pa3IWYHBIX BapualWii B HACTOAIIEE
BpeMs ABISIIOTCA 0a30Boil Merojosnorueil. OjHako, Kak TOKa3ajga IpaKTHKa
aIanTUBHBIE CTAaTUCTHYECKHE METOIBI XOpOIIO JEHCTBYIOT B  YCIOBHUAX
CTallMOHAPHBIX BPEMEHHBIX PSNOB WM MPHU HAINYUU BO3MOKHOCTH IIPEBPALCHUS
psma B CTalMOHApHBI. BO3MOXHOCTP WX TPHMEHEHHS K HECTaIlMOHAPHBIM
IpoleccaMm SIBISIETCS] OTKPBITBIM BOIIPOCOM U IO CE IE€Hb.

Bropas monmoBuHa XX Beka O3HaAMEHOBajlachb OYypHBIM  pa3BUTHEM
BBIYMCIIUTENBHON TEXHUKH, BO3MOKHOCTH KOTOPOH OBUTH TOTYAC MCIIOIb30BAHBI IS
MpoTrHO3UpOBaHMA. [losBIEHHE MOIIHBIX BBIYUCIUTEIBHBIX YCTPOWCTB HapsIy C
OCO3HAaHHWEM TOTO, YTO TPAJUIHOHHBINA CTATUCTHUECKUH MOJX0J OKa3aics OEcCHIIeH
IIPU PEIICHNH OOJIBIIOTO KOJMYECTBA MPAKTHUECKUX 3aJad, NMPUBEIH K TOSIBICHUIO
MPUHIUITHAIEHO HOBBIX MAaTEMaTHYECKUX METOAOB IPOTHO3UPOBAHUS.

Tax Benya Mannensopor B 1975 romy myOmmkyer kHHTY “‘@pakrambHas
reometpust npupons” (“The Fractal Geometry of Nature.”), B koTOpoii BrepBbie
BBOJHUT TMOHATHE (paKTaja — MHOXECTBA TOYCK B EBKIMIOBOM IIPOCTPAHCTBE,
HMEIOIETO APOOHYI0 METPUUYECKYI0 Pa3MEpPHOCTb. TakuM 00pa3oM, OH CTaHOBUTCH
OCHOBOIIOJIO)KHIKOM HOBOTO pa3jena MaTeMaTHKH: (paKTanbHOIl TeOMEeTpHH,
KOTOpas M Halula NMPUMEHEHHE BO MHOTMX o0/acTsX, B TOM YHCIEC M B aHaJIH3e
pucka. JIBe cuenyroumie paboTsl MannensOpora «HemocnmymiHble  PBIHKH:
¢pakranmpHas peBomorst B ¢uHaHCax» («The Misbehavior of Markets») u
«®DpaxTainbl, ciaydai ¥ (GUHAHCHD) CO/IEPKAT UCCIICAOBAHMS IPUMEHEHHs (paKTaloB
K aHaIM3y (MHAHCOBBIX PHIHKOB, B HUX €MY YQJIOCh ITOKa3aTh, YTO KOJEOAHUS IIEH
Ha (DMHAHCOBBIX PBIHKAX, paHEe Ka3aBIIMECS CIy4alHBIMH, UMEIOT OIpe/eeHHbIe
3aBUCUMOCTH, JJIsl ONPEAETIEHUs] KOTOPBIX XOPOLIO MOAXOAAT METOMbI, OCHOBAHHBIE
Ha MPUMEHEHUH (PaKTaJIOoB.

Cpemn JIpYyTHX MEPCIEKTUBHBIX HECTAaTHCTHYCCKIX METO/IOB
IIPOTHO3UPOBAHMS CTOUT BBIICIUTh HEHPOHHBIE CETH, METOABI, OCHOBAHHBIE HA
MIPUMEHEHUH TeHETHYECKUX aJTOPUTMOB, METOBI, HCTIIONB3YIOIINE TEOPHIO Xaoca U
METOABI Ha OCHOBE YPABHEHHMH KMHEMAaTUKH. VX NmpHMeHeHue cTajao BO3MOXKHBIM
Graromaps pa3BUTUIO BBIYMCIMTENFHON TEXHMKM U B HACTOANUIMH MOMEHT OHHU
SABISTFOTCST 9((EKTUBHBIMH WHCTPYMEHTAMH JUIsSl PEIICHUS MHOTUX MPAaKTHYECKHX
33124 B pa3sINuHbIX 001aCTAX.

Cremyer Takke 3aMETHTb, YTO MX pa3padOTKa TakKe HE CTOMT Ha MECTe M
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AKTUBHO pa3BUBACTCSI.

OpHaKo, HECMOTPS Ha YCIIEXH, TOCTUTHYTHIE B 00IaCTH IPOTHO3UPOBAHMS, BCE
JIOCTYITHBIC YEJIOBEUSCTBY METOJBl MUMCIOT OJIWH BAXXHEHIIMH HenocTarok. OHH
OCHOBAHBI Ha TIPEAIIOTIONKEHHAHN O TOM, YTO COOBITHS OYIYIIEro 3aBUCAT OT MPOIIIOro
(peamnonoxxenus: bepuyium). OHaKo, OHU HE CIIOCOOHBI YUeCTh, COOBITHS, KOTOpPBIC
HE MMEIOT aHaJIOroB B MponutoM. CyIiecTByeT KIACCHYECKUN MPUMEp Hpo TyCs i
OIMCAHMs dTOTO MOMEHTa: (pepMep KaKIblii JCHb KOPMHUT TyCS, W C TOYKH 3PCHUS
IIOCJICTHET0 MOXKHO JIeJIaTh IPOTHO3 O TOM, YTO Tak OyJeT NPOUCXOIMTh BCErja
(mpudeM ¢ OOJBIION CTATHCTHYECKOH TOYHOCTHIO), OJHAKO B OJWH TPEKPACHBIN
MOMEHT, (hepMep pelnaeT, 4To I'yCh y)Ke JOCTaTOYHO OTKOPMJIEH M TOT IONaJaeT B
cyn. CnporHo3npoBaTh TakoW MCXOJ] Ha OCHOBAHWH TPEIBIAYIINX COOBITHHA OBLIO
HEBO3MOXKHO. DTOT M MHOXKECTBO APYTMX IPHMEpPOB NpuBojsiTcs B paborax H.H.
Tanne6a, KOTOpBIE MOCBAIICHB! UCCIICAOBAHNIO CITy4aeB BHE3AMMHBIX CKAYKOB PHIHKA,
HE MMCIOIINX aHAJIOTOB B IMPOIIIOM. B Mupe (hMHAHCOB TakWe CIydall TONYyYHIIH
Ha3Banue ‘UepHbix ueOeneit”. [lockoibKy NPOTHO3MPOBAaHUE TAKUX COOBITHI
HEBO3MOJKHO, BO3HHKAeT WAEsS OTKa3aTbCsi OT HEro M COCPEAOTOYNTHCS Ha
pa3paboTKe CTpareruu, IMO3BOJISIOIICH OCTaThCs B BBIMTPHINIE HE3aBUCHMO OT
Pa3BUTHUSA CUTYyaIlMH. Takod IMOIXOM JJIST HHBECTHPOBAHMUS BIIEPBBIC OBLT IPEAIOKEH
lappu

Mapxkosunem B 1952 rogy u mosryunn Ha3zBaHHe AuBepcu¢ukarmmu. Ero cyth
3aKIIIOYAeTCsT B TOM, 9YTO IpH (OPMHUPOBAHHU TIOPTQENs HHBECTOP JIOJDKCH
dbopmupoBath mopTdenar TakuM 00pa3oM, YTOObI OJHH LICHHBIC Oymaru
KOMITICHCHPOBAJIM TMaJACHUs IpyruxX. Teopus MapkoBuila Jeria B OCHOBY
COBPEMEHHOI MOPTQETHHON TEOPHHU 1 C YCIIEXOM MPUMEHSIETCS Ha TIPaKTHKE.

OpHako, HampaBleHWE, OCHOBAaHHOEC Ha IUBEPCHU(PHKAINN PHCKA, MOXKET
MIPUMEHSTHCS JJaJIeKo He BO BceX oOmactsix. Tak OOJIBIIMHCTBO TEXHOICHHBIX PUCKOB
SIBJSIFOTCSL  HETUBEPCU(DUIMPYEMbIMH, TaK Kak CBSI3aHbl C  BO3MOYKHOCTBIO
HEOOPATHMBIX ITOTEPh U YSIIOBEUCCKHX KEPTB.

Janee mnpepnaraercs cieayromias MEPUOAM3AIMS PAa3BUTHS TEOPUHM PHUCKA,
YYUTHIBAIOIIAS OCHOBHBIC TCH/ICHIIMM M B3aHMOCBSI3b C OCHOBHBIMH ITPHIOKCHUSMH
u pa3BuTHeM matemaruku (Tabnuma 1).

Taoaumna 1
Ilepnonu3anusi MCTOPUHN Pa3BUTHSI KOHUENIUI YIIPaBJIeHUs] PUCKAMHU
Iepuon Konnenuun MaremaTu4eckue OcHOBHBIE
yIpaBJIeHHsS] PUCKAMH | METOIbI NPUJI0KEH NS
[epuon popmuposanus | @opmupoBanue nepssix | [lepsbie nonbITkU | duocodekue
MPEJCTaBICHUI O PUCKE | MUPOBO33PEHUYECKUX M KOHIICTILIUH
e P P P JIOTHYECKOTO et
(AHTHYHOCTB u | hunocodckux B3TISAIO0B
CpPEIHEBEKOBbE) Ha puck, | 00OCHOBaHUS IIAHCOB.
BO3HHUKHOBECHHEC TlosiBiieHue
HPEAIOCHIIOK T
Co3naHmA CHCTEMbI CUUCIICHHMSI.
MaTeMaTHYeCKUX
METOJI0B
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[Tepuon pannux | PopmMupoBaHue Bbasossie CHOCOOBI | A3apTHBIC UTPBI
HcceJ0BaHUI (XV- | OCHOBHBIX HOHATHH O | pacuyeTa BEpOSATHOCTH
XVI Beka) IIAHCE U BEPOATHOCTH.
®dunocodceroe
000CHOBaHHUE
BapUATUBHOCTH
Oynymiero.
[lepBast peBomonms B | Bo3HnmkHOBeHmE OtkpeiTHe  OCHOBHBIX | CTpaxoBaHwe,
TEOPHHU PHCKa TEOPUU BEPOSITHOCTH B | BEPOSITHOCTHBIX a3apTHbIE  WIPHI,
(XVII-XVIII Beka) ee 3aKOHOB U MIPOBE/ICHUE
COBPEMEHHOM BHUJIE, | CIIOCOOOB BHIYUCIICHUS | CTATHCTUYECKUX
TIOSIBJIEHUE CTATHUCTHKH. | BEPOATHOCTH. HCCIIEJIOBAaHUN  TIO
TlosiBnenne  6azoBbix | [losiBieHne  mepBbIX | nemorpaduu
ULt YIIPABJICHUS | CTATUCTUYECKUX
PHCKOM TeopHil (TEOpPHs | METOMIOB.
TTOJIC3HOCTH ¥ T/
Iepuon BceoOUMX | BosnukHOBeHUE OtkpbiTHe perpeccu, | CTpaxoBaHue,

N 3HAYNMBIX METOJIOB | MOSIBJICHHE SKOHOMUYECKHE
H3MEpeHIH TIPOTHO3UPOBAHUS, perpecCuoHHBIX HCCIIEIOBAHNS,
(XIX-nayano XX Beka) | OCHOBAaHHBIX Ha | METOJIOB aHAJIM3a HCCIIEIOBAaHUS B

CXOKACHUN K €CTECTBEHHBIX
CpefiHeMY, 4Ype3MepHoe HayKax
yBIICUCHHE
HOPMAaJIbHBIM
pacmpeeneHIeM
Iepuon popmupoBanus | BosunkHoBeHune nByX | PasBurue WuBectunuy,
OCHOBHBIX CTaTUCTUYECKHUX HCCIIeJOBAaHNE
COBPCEMEHHBIX HaIpaBJICHUI B | METO/IOB PBIHKOB,
KOHLIETLHUIA. YIPaBICHUN PHUCKAMH. | IPOTHO3UPOBAHMS, IUTAHUPOBAHNE
DopMHpOBaHHE TEOPHUH | TOSBICHHE 9KOHOMHYECKOTO
Bropas YNpaBICHUS]  PUCKAMHU | HECTATUCTUYECKUX pa3BHTHS,
(nmBepcuduKaMoOnHas) | kaK KOMIUIEKCHOM | MeTomoB.  PasButue | TexnocdepHas
pesomonus. (XX BeK) | QMCUUILIMHEL TEOPHHU UIp, CO3JaHHE | OE30MaCHOCTh
TEOpUn
JBEpCUPHUKALITH

MHuoroo6pasue

1.2 Knaccudukamnmsi puckoB.

KJTAaCCU(HUKAIIMA  PHCKOB,

CYIIECTBYIOIIUX B MHUPOBOH

IIpaKTHUKE C OI[HOﬁ CTOPOHBI — JAr0T Hanbolee NOJIHYIO KapTHUHY CIIO>KUBILICHCS

cUTyanuu B c(epe COBpPEMEHHOro Ou3Heca U HKOHOMHKH,

a ¢ japyroil —

TIPEACTABIIAIOT CIIOKHYIO l'IpO6JI€My HX CHCTEMaTHU3allun U I/II[eHTI/I(I)I/IKaI_II/II/I.
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CymecTByeT CHCTEMa  PHUCKOB,  CKJIAJbIBAalOIIAsics W3 ClEAyrouel
KJ1accu(UKAIHH:

ITo xapakTepy mocJjiecTBHIi pPHCKM TOAPA3NENAIOT HA uucmovle W
CheKyIamugHble.

OCOOCHHOCTD YUCMBIX PUCKOE (CTATUCTUIECKNX WM TPOCTHIX) 3aKIII0YAeTCs
B TOM, 4YTO OHM TIPaKTHYECKH Bcerja HecyT B cebe moTepu Ui
MIPEANPUHAMATENLCKOH e TETBHOCTH.

[TpuuuHEI BOSHUKHOBEHUSI OTOOHBIX PHCKOB:

® CTUXHHHBIE OCICTBU;
® HECyacTHbIE ClIyYaw;
® HE/IeeClOCOOHOCTh PYKOBOASIINX COTPYAHUKOB H T.I1.

Cnexynamuensle pucku (IMHAMHYCCKHAE I KOMMEPUYECKHE) — HeCyT B cebe
100 ToTepH, MO0 JOTIONHUTEIBHYIO TPUOBLTH IS TPEITPHHUMATEIS.

[TpyauHEI BOSHUKHOBEHUSI CIIEKYIISITUBHBIX PHCKOB:

* I3MEHEHNE KyPCOB BaJIIOT;

* I3MEHEHHE KOHBIOHKTYPBI PIHKA;

* I3MEHEHHE YCIOBUI WHBECTUIINA;

* I3MEHEHNE YCIIOBHUH ITOCTaBKH H JIp.

ITo cdepe Bo3HUKHOBeHHs (OTPACIN JEATEIBHOCTH) PA3INYAIOT CIIETYIOIINE
BU/IbI PUCKOB.

Ilpouseoocmeennplii puck (PUCK HEBBINOIHEHHE CBOUX O00S3aTEIBCTB U
HOPMAaTHBHBIX IUIAHOB IO IPOW3BOJCTBY TOBapoB, palbOT, yciyr B pe3ysbTare
BO3/ICHCTBHS KaK BHEIIHEH CpeJibl, TaK U BHYTPEHHHX (haKTOPOB;

Kommepueckuii puck (puck 1noreps B nporecce GUHAHCOBO — XO35HCTBEHHOM
JIEeSTEILHOCTH ).

[TpyuanHEI BO3HUKHOBEHHUSI KOMMEPUECKOTO PUCKa:

* CHIDKEHHE 00BEMOB peaTH3alii;

* HEMPEBHU/ICHHOE CHIKEHHE 00BEMOB 3aKYTIOK;
* TOBBIIIEHHE 3aKYIIOYHBIX [IEH TOBapa;

* TOBBILIEHHE M3JIEPIKEK 00paIieHNs;

* TOTEpsI TOBapa B IpoIecce 0OpaIeHus..

Qunancoevtit puck (PUCK HEBHIMOJHCHUA (GUPMOH CBOMX (DUHAHCOBBIX

00s3aTenbeTB). [IpHUMHBI BOSHUKHOBEHHS (PMHAHCOBBIX PHUCKOB!
* HEOCYIIIECTBIICHHE TUIATeXKEH OT 1eOUTOPOB;
 nHOISIIMS 1 nedisiuus;
* I3MEHEHHE BAJIOTHBIX KYPCOB.

B 3aBucHMoOCTH OT OCHOBHO¥ NPUYHUHBI BO3HUKHOBEHHSI  PHCKOB,
OHU TTOJIPa3/IeIITIOTCS Ha CIEAYIONINE KaTerOpHH:

* IPUPOJTHO — €CTECTBEHHbIE PHUCKU (PUCKH TPOSBICHHS CTUXHMHBIX CHII

HPUPOJBI);
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* SKOJIOTHYECKHE PUCKU (PUCKU HACTYIIJICHUS TPAXTaHCKOH OTBETCTBEHHOCTH 3a
HaHEeCEeHHUe yiiepoa OKpyKaroliei cpese);

* IOJINTHYECKUE PUCKU (PUCKM BO3HUKHOBEHHUSI YOBITKOB, COKpPAIICHHs
pa3MepoB NpUOBLIN 110 NPUYMHE U3MEHEHHS TOCYAapCTBEHHOH MOJINTHKN);

* TPAHCIIOPTHBIE PHCKH (PHUCKH TEPEBO3KM T'PY30B PA3INYHBIMH BUJIAMHU
TpaHCIIOpTa);

* IMYILECTBEHHbIE PHUCKU (PHCKU IOTPU HMMYLIECTBA MPEIIPUHUMATENS 110
HE3aBUCSIINMM OT HETO NPUYNHAM);

* TOProBbI€ PUCKHU (PUCKH YOBITKOB 3aJIEPIKKH IIJIaTeKeH, 0TKasza OT IuiaTexa, He
TTOCTABKU TOBAPA);

Pucku, cBI3aHHBIE ¢ NOKYNATeJILHOI CIIOCOOHOCTHIO eHer:

* MHQISIIMOHHBIE PHUCKU (PUCKH O0ECIIEHMBAHMSI PEAIbHON ITOKYyNaTelbHOM
CIIOCOOHOCTH  JI€HEr, BCIEACTBHE Yero MpeanpHHUMATeIb  HECeT
CYIIIECTBCHHBIC YOBITKH);

* nepISIMOHHBIN PUCK (PHUCK T1a/IeHHs] YPOBHS LIEH U CHIXKEHHS JI0XOJI0B);

* BUTIOTHBIE PHUCKU (PUCKH HM3MEHEHHUs BaIOTHBIX KypcoB). OTHoOcATCS K
CIEKYJSITUBHBIM T.K. IPH IOTEPSIX OJHOW CTOPOHBI — JApyras CTOPOHA
MOJTy9aeT MPHOBLTb WK HA000POT.

* PHCK JIMKBHJHOCTH (PUCK IMOTEPH MPU OMEPALHAX C [EHHBIMH Oymaramu Wiu
JOPYTMMH aKTHBaMHM, Ka9eCTBO KOTOPBIX MOKET M3MEHHUTBHCS M BCIICICTBHE
YEero CHU3UTCS BO3MOYKHOCTh HMX PEATHM3alUM B KOHEYHBIM NPOMEXYTOK
BPEMEHH).

HHBecTHIHOHHBIE PUCKH BKIIOYAKOT B ce0s cieayoe NoIBu/Ibl:

* DUCK YIYIIEHHOH BBITOABI (pHUCK (DMHAHCOBOTO Yymiepba B pe3yibTaTe
HEOCYIIECTBICHHS OTIPEICIICHHOTO (PHHAHCOBOTO MEPOTIPHSTHS);

*PHCK CHIDKCHHS JIOXOIHOCTH (PHCK YMEHBLICHHs pa3Mepa HpOLEHTOB U
JVBUICH/IOB TI0 MOPT(HETHHBIM HHBECTHIIUSIM).

JlaHHBII pUCK, B CBOIO OUYEPEIb MOAPA3IEIAETCS Ha CIIEeYIOLIUe:

* PHCK TIPEBBINICHHS MPOLEHTHBIX CTaBOK, BHIIUIAYNBACMBIX O NPHUBICICHHBIM
CpeACTBaM HaJ CTaBKAMU 110 NPEIOCTABICHHBIM KpEIUTaMm;

* KPEAUTHBIN PHUCK, BOSHUKAIOMIMI B CIydae HEYIJIaThl 3a€MIIUKOM OCHOBHOTO
JIOJITa ¥ IPOLICHTOB, IPUYUTAIOIIUXCSI KPEAUTODY.

* OMpPIKEBBIC PUCKHU (PHCKH OMTACHOCTH ITOTEPh OT OUPIKEBBIX CHCTIOK);

* CEJIEKTHBHBIE PUCKH (PUCKH HENPABMIBHOTO ()OPMHUPOBAHUS BHJIOB BIOKEHHS
KaIUTAaJIOB, IEHHBIX OyMar /Ui HHBECTHPOBAHHUS);

* puCK OaHKPOTCTBA (PUCK MOJHOW MOTEPH MPEANPUHUMATENEM COOCTBEHHOTO
KaIlMTajla 13-3a ero HelpaBMILHOTO BIOXKEHHS);

KomMmepueckue pucku.
Kommepueckuit puck — 3T0 PUCK, BOZHHKAIOIIMH B IIPOLECCE pEATH3ALUU
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TOBApOB U YCIYT, MPOU3BEICHHBIX WM KYIJICHHBIX IPEANPUHUMATEICM.

OCHOBHBIE TPUUMHBI KOMMEPUYECKOTO PUCKA:

* CHIDKCHHE 00BEMOB peaM3aliy BCIEICTBUE MaJCHUs crpoca (OTPeOHOCTH)
Ha TOBap, peaTU3yeMbIll MPEANPHHUMATEIBCKON (HUPMON, BBITECHEHHE €Tro
KOHKYPHPYIOIIMMH TOBApaMH, BBEJICHHE OTPAaHUICHUH Ha MIPOJAXKY;

* IOBBIIICHHE 3aKyNMOYHOM IIGHBI TOBapa B IPOIECCE OCYIIECTBICHUS
MIPEANPHHAMATEIBCKOTO MIPOCKTA;

* HENPEBHU/ICHHOE CHM)KEHHE 00BEMOB 3aKyIIOK B CPABHEHUH C HAMEUCHHBIMH,
YTO YMEHBINACT MAacIITad BCEH OMepaluu W YBEIMYMBACT PACXOAbl HA €IMHUILY
00beMa pea3yeMoro ToBapa (3a CYET YCIOBHO TTOCTOSTHHBIX PACXOI0B);

* IOTEPH TOBApa;

*[IOTEpH KayecTBa ToBapa B mpouecce oOpamieHusi (TPaHCIOPTHPOBKH,
XPaHEHHs ), YTO IIPUBOANT K CHI)KEHHIO €TO LICHBI;

* [IOBBILICHHE M3JIEP)KEK OOpalieHHss B CpPaBHCHHHM C HAMCUCHHBIMH B
pe3ynbTaTe BBIILIATH IMTPA(OB HETPEABUACHHBIX IIONUIMH W OTYHCICHHH, YTO
MIPUBOANT K CHUIKEHHIO MPUOBLTH MPEINPHHAMATENBCKOH (DHUPMBI.

KomMmMmepueckuii puck BKIJIIOYAET B ce0sl PUCKH, CBSI3aHHBIC:

* ¢ peanm3aiyeii ToBapa (yCIIyr) Ha pbIHKE;

* C TPAaHCTIOPTHPOBKO# TOBapa (TPaHCIOPTHBIN);

* C IPUEMKOH ToBapa (YCIIyT) MIOKyIaTeIeM;

* C TJIATEKECTOCOOHOCTHIO TIOKYIIATEIS;

* ¢ opc — MaKOPHBIMH OOCTOSTETBCTBAMH.

OTaenbHO CIeayeT BBICIUTh TPAHCIIOPTHBIN PUCK, KilacCH(UKanus KOTOPOro
BIIEpBbIC ObLIA pa3paboTaHa MEeKAyHApOAHOH ToproBoif manatoi B [lapmxe 1919 1. u
yaudummpoBana B 1936 1. B HacTosmmee Bpems TPaHCIOPTHBIE PHCKH
knaccudunmpyrores B pamkax INCOTERM 2010

@DHUHAHCOBBIC PHCKH.

Ha nesitensHOCTR MIOOOTO XO3SHCTBYIOIIETO CyOBEKTa OKA3bIBAIOT BIIHSHHUE
N3MEHEHUS] KaKUX-1n00 (pUHAHCOBBIX IIEH. DTO MOTYT OBITh NMPOLEHTHBIE CTAaBKH,
BaJIOTHBIE KYPChI, TOBapHBIC LIEHBI WM IIEHBI (JOHIOBOTO phIHKA. JIf00as koMmaHus
OCYIIECTBIISIET CBOIO JICATEIBHOCTh B M3MEHUMBBIX YCJIIOBHSAX INI00AIBHOTO PHIHKA,
TaKUM 00pa3oM, IIOCTOSHHO HAaXOJUTCS B IIOJIOKEHHH, KOTAA-TO WM HMHOE
N3MEHEHHE  PBIHOYHON  CHTyalliM  NPUBOAUT K  OJNArONpUATHBIM  WJIH
HEeOIarompUATHBIM TOCIEACTBUAM A KoMmmaHuu. Hampumep, Ha OTE€YECTBEHHYIO
¢bupMy, KOTOpasi OCYIIECTBISIET TTIOCTABKH TOBAPOB HA MHUPOBBIE PHIHKH, OKA3bIBAIOT
BIMSHHE  OOMEHHBIE  Kypchl  BamioT. Ha  KOMIaHWio,  BBIMYCKAIOLIYIO
BBICOKOTEXHOJIOTUYECKYIO MPOYKIIMIO OKAa3bIBAIOT BIHMSHHE II€H Ha CBIphE U Ha
KOHEUHYIO TpoAyKnuio. KoMmaHWs, OCYyIIECTBISIONIas CBOIO JICSITENBHOCTh Ha
(OHIOBOM pBIHKE, 3aBUCHT OT M3MEHEHHs LIeH Ha akiuu U T.1. TakuMm oOpaszom,
N3MEHEHHUS PHIHOYHBIX IIEH SBISIOTCS HCTOYHUKOM 3HAUMTEIILHBIX PHCKOB.

He crout nymare, 4To CyOBEKT, HE CBS3aHHBIH HAIPSMYIO C ONpEIeIICHHBIM
PBIHKOM, HE TOABEPKEH W3MEHEHMsIM [eH Ha HeMm. Kowmmanus, koropas
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OCYILECTBIISIET PO3HUYHBIC NMPOAAXKH aBTOMOOMIIEH, MOJBEpKeHA PUCKY H3MEHEHHS
MIPOLICHTHBIX CTABOK, XOTSI M HE OCYIIECTBISIET BHEIIHETO (PMHAHCHPOBAHUS CBOETO
6msneca. IIpomakm aBTOMOOWIICH UYYBCTBHUTEIBHBI K PBIHOYHBIM IIPOLEHTHBIM
CTaBKaM, ¥ B CJIy4ae WX IOBBIIICHHUS TOPTOBEI] MOXKET ITOHECTH YOBITKM OT CBOMX
npojax. [lonoOHas cuTyanust MposIBISIETCSI BO BCEX OTPACISX, TI€ MOTPEOUTENH s
OIIJIaTBl CBOMX ITOKYIOK HCIOJB3YIOT BHEIIHEE (PUHAHCHPOBAHHUE, — CTPOUTEIHCTBO
HEIBKMMOCTH, PpO3HHMYHAs MpOJaka TOBAapOB IJIUTEIBHOIO IOJb30BAaHUS,
PO3HHUYHAS IIPOJaXka aBTOMOOWIECH 1 T.1I.

@Dunancosvie pucku CBSI3aHbI C BEPOSITHOCTHIO OTEPh (PUHAHCOBBIX PECYPCOB
(IeHEe)KHBIX CPEACTB) M TOAPA3/CIAIOTCS Ha JBAa OCHOBHBIX BHJA: BAJTIOTHBIA U
HMHBECTUIOHHEBIE.

BamoTHbIi pHCK CBS3aH C CYNIECTBEHHBIMH HOTEPSIMH, OOYCIOBICHHBIMH
M3MEHEHUSIMH Kypca WHOCTPAHHOW BAaIOTHL. DTOT BHJ PUCKa OCOOCHHO BAKCH H
TpeOyeT OLEHKH IPH MPOBEJIECHUU 3KCIOPTHO — UMITIOPTHBIX OIEpalui n onepanuii ¢
BaJIOTHBIMU LIEHHOCTSIMU.

BantoTHbI pHCK BKITIOYAET B ce0sI HECKOJIBKO OCHOBHBIX TTO/IBHJIOB!

. MPanCAAYUOHH DL 6AIIOMHBLIL  PUCK, BO3HUKAIOIIUH npu
KOHCOJIMIAINN CYETOB HHOCTPAHHBIX JOUYCPHUX KOMITAHUH ¢ ()UHAHCOBBIMH CUCTAMH
TOJIOBHBIX KOMIIAHMH MHOTIOHALMOHAIBHBIX KoOpnopauuil. JlaHHBI pPHUCK HMeEET
OyXraiTepcKylo TpHpPOLy W OOYCJIOBIEH HEOOXOJUMOCTHIO YydeTa aKTHBOB U
naccuBoB (UPMBI B pa3zHOMl MHOCTpaHHOI Bamore. OH mpeACTaBiIsIeT CO0Oit
Oyxrantepckuii 3pdexT, HO MajIo0 WIM COBCEM HE OTPAXKAeT BAJIIOTHOIO PHCKa
caenku. [1oaToMy ¢ S5KOHOMHYECKOH TOYKH 3peHHs OoJiee MPUCTAIFHOTO BHUMAHHS
3aCITy’KABAeT OMEPAIIMOHHBIA BAJIOTHBIM PHCK, TTOCKOJBKY OH OTPaKaeT BIIHSHUC
M3MEHEHHI BaJIOTHOTO Kypca Ha OyJyIlIMi MOTOK IUIaTeXel, T.e. Ha OyIyIIyro
MIPUOBIIIBHOCTD ACATEIBHOCTH (PUPMBI;

. OnepavuoHHbLIL 6ANIOMHBLI PUCK — BO3HHKAET B XOJI€ TAKOW JIEIIOBOM
orepanuy, crHenuduka KOTOpoH 0OYCIaBIMBAET COBEPIICHHE IUIATeXa HIH
MIOJyYEHHUSI CPEJCTB B MHOCTPAHHON BAJIIOTE HE B MOMEHT 3aKJIIOUEHHS CHETKH, a
CHYCTSl KaKoe-TO BpeMs. OTOT PHUCK MOXET NPUBECTU K COKPAIIEHHIO PEeabHOH
CYMMBI BBIPYYKH IO CPAaBHEHUIO C NEPBOHAYATIBHBIMU PACUETAMU;

. IKOHOMUYUECKUIl 6ANIOMHBIL PUCK — BEPOSTHOCTb COKpPAIIECHUS
BBIPYYKH WJIM BO3MOXKHOCTb ITOJTYUCHHUS TPUOBUIN B CBSI3H C N3MEHCHNUEM BaJIOTHBIX
KypcoB. DTOT BH/J] BIIOTHOTO PHCKa JUls (PUPMBI COCTOUT B TOM, YTO CTOUMOCTH €€
aKTHBOB M MACCHBOB MOXET MEHATHCS KaK B OOJBIIYIO, TAK U B MEHBIIYIO CTOPOHY
n3-3a OyaylIMX HM3MEHEHHMH BaJIOTHOTO Kypca. DKOHOMMYECKHH BaJIOTHBIH PHUCK
HMEET JIOITOBPEMEHHBIH XapakTep M CBsI3aH C TeM, 4TO (PUpMa MPOU3BOIMUT PACXO/IbI
B OJIHOH BaJIioTe, a MOJIYYaeT B JIPYroH, B pe3ysbTaTe JII0ObIe N3MEHEHNS BAIIOTHBIX
KypCOB MOTYT OTPa3WThCS Ha (PMHAHCOBOM MOJOXKEHHH (prupmbl. CymiecTByeT aBa
MO/J{BU/1a 3KOHOMHUYECKOT0 BaJIFOTHOTO PUCKA!

- TpsIMOW 3KOHOMHYECKMH PHCK — YMEHBILICHHE NMPUOBLIM 1O OyAyLIUM
onepanusM;
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- KOCBCHHBI JKOHOMHYCCKHHA PHCK — TIOTEpsl OIPEICICHHON YacTh
HeHOBOﬁ KOHKYPCHIIMU B CPABHCHHU C HWHOCTPAHHBIMU IIPOU3BOAUTCIAMU
(ocobeHHO omaceH A GEPM, MPEACTABILIIONIMX CTPaHBl CO  CIA0O0M
HaIMOHAJIBHOHN BAITIOTOM).

HNuBecTHIIMOHHBIE PUCKHU. [pynma WHBECTHUIIMOHHBIX PHUCKOB BKIFOYACT B
ce0s CIICAYIOIINE PHCKH.

Hugpnayuonnwtii puck — pyucK TOTO, YTO MOJTYYICHHBIC TOXOIBI B PE3yNbTaTe
BBICOKOM MHQIISIINU 00ECIIeHUBAIOTCS ObIcTpee, 4YeM pacTyT (C TOYKM 3peHHs
MOKYMaTeNbHON criocoOHoCcTH). ONMH M3 METOJOB MUHHMM3AIHUU HWHOISITMOHHOTO
pUCKa — BKIIIOYCHHE B COCTaB MPEACTOANICTO HOMHHAIBHOTO JOXO/Aa II0
(MHAHCOBBIM OIEpalMsM BAIIOT, MEPECYNTAHHBIX B HAIMOHAIBHYIO BAJIOTYy 10
JIEUCTBYIOIIEMY BalllOTHOMY KypCcy Ha MOMEHT TIIPOBEJEHHUS pacueTroB I10
(MHAHCOBOI ONepaluH.

CucmemHulil pucK — PUCK yXYAIICHUS KOHBIOHKTYPHI (TTaeHIs) KaKOTO-JHO0
poiHka B menoM. OH He CBs3aH C KOHKPETHBIM OOBEKTOM HHBECTHLMH |
IpeacTaBiIsgeT co0oi OO PUCK Ha BCE BIOXKEHUS HA JTAaHHOM PHIHKE ((OHTOBOM,
BaJFOTHOM, HEIBIDKAMOCTH H T.J.). JIaHHBIH PUCK 3aKIIOYAETCS B TOM, YTO HHBECTOP
HEC CMOXCET BCEPHYTL BJIOKCHHA, HC TIOHECSA CYHICCTBCHHBIX TIIOTCPb. Ananus
CHCTEMHOT'0 PHCKa CBOJIUTCS K OIIEHKE TOT'O, CTOUT JI BOOOIIE HMETh AEJI0 C JTAaHHBIM
BUAOM aKTUBOB, HAIPpUMEP, aKIUAMU, U HEC JIYUUIC JIM BJIOXUTH CPEACTBA B HUHBIC
BHBI IMYTIIECTBA, HAIPAMEP B HEIBIDKUMOCTD.

Cenekmugnblii puck — 3TO PUCK IOTEPh WM YIIYIICHHOH BBITOJBI H3-32
HEIPAaBUIIBHOTO BBI60pa 00BeKTa WHBCCTUPOBAHUA Ha OIPCIACICHHOM PbBIHKE,
HaTpuMep, HeMPaBWILHOTO BHIOOpa IEHHOW OyMarw u3 MMEIOMIMXCS Ha (OHIOBOM
PBIHKE TIpH (POPMHUPOBAHUH MOPT(ENS LIEHHBIX OyMar.

Puck nuxeuonocmu — PUCK, CBS3aHHBI C BO3MOXKHOCTBIO MOTEPh MpHU
peanuzaluu 00bEKTa WHBECTHPOBAHUS H3-32 W3MECHEHHUSI OLICHKM €ro KauecTsa,
HaTpUMep, KaKoro-Iiudo ToBapa, HEABIKIMOCTH (3eMJIsl, CTPOCHNUE), ICHHOW Oymaru
U T

Kpeoumnmnbwtit (0e106011) puck — puCK TOTO, UTO 3aEMINUK (JOKHUK) OKAKETCS
HE B COCTOSIHHU BBITTOJTHHUTH CBOM 00s3aTeNbCTBA. B KauecTBe TpuMepa 3TOro BUIA
pHCKa MOKHO TIPHBECTH OTCPOYKY MOTAIICHUs KPEUTa HIM 3aMOPAKUBAHHIE BBITUIAT
10 OOJIATAIMSIM.

Pezuonanvuulit puck cBsi3aH ¢ SJKOHOMUUYECKUM I10JIOKEHUEM OIIPEIEICHHBIX
pernoHoB. OH OCOOCHHO CBOWCTBEH MOHOIIPOMYKTOBBIM pETHOHAM, HampuMep,
paiioHaM yriie — Wi HeTeT00bIYH, KOPe — MM XJIOMKOIPOU3BOIAIINM PErHOHAM,
KOTOPBIE MOT'YT HCHBITBIBATH CEPHLE3HBIE DKOHOMHUYECCKUE TPYAHOCTH B PE3YJIbTATE
W3MEHCHUSI KOHBIOHKTYPHI (TIaJICHUs [[eH) Ha OCHOBHOW IPOJYKT JaHHOTO PErHoHa
W 000CTPEeHNSI KOHKYPEHINH. PerrnoHaIbHbIC PUCKH MOTYT BO3SHHKATH B CBSI3H C
MOJIMTUYCCKAM ¥ IKOHOMHYCCKUM CEMapaTH3MOM OTACIBHBIX PETHOHOB, a TAKKE B
CBS3M C OOLIMM JIEMPECCUBHBIM COCTOSIHUEM JKOHOMHKH psila PErHOHOB (Craj
TIPOM3BOJICTBA, BEICOKUIT YPOBEHB 0€3pa0OTHIIE).

Ompacnesoii puck CBsi3aH co CreU(PHUKON OTACIBHBIX 0Tpaciiell 9KOHOMHUKH,
KoToOpasd OIPCACTIACTCA  ABYMS OCHOBHBIMH (baKTOpaMI/IZ TOABEPIKECHHOCTBIO
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IUKITMYECKUM KOJICOaHWSAM W CTaJued JKM3HEHHOro Imkia otpaciu. [lo »tum
MpU3HAKaM BCC OTPACd MOXKHO pa3[eliUTh Ha IOJBEPKCHHBIC WA MCHEE
TOABEPKCHHBIC IMUKINYCCKUM KOHe6aHI/IﬂM, a TakKKE€ Ha COKpallaromuecs
(ymmparomue), ctabmibHBIE (3perble) U ObIcTpopacTymue (Monoabie). Pazymeercs,
PUCK HpeﬂHpHHHMaTeﬂbCKOﬁ JCATCIIBHOCTU U I/IHBeCTI/lI_lI/lﬂ B 3pCJibI€ WK MOJIOAbIC U
MeHee TIOABEPIKEHHBIC IMKINIECKIM KOJIEOaHNAM OTpaciIi MEHBIIIE.

Puck npeonpusmusa CBs3aH C KOHKPETHBIM IPEANPUATHEM KaK OOBEKTOM
naBecTUMi. OH BO MHOTOM SBISICTCS TPOM3BOAHBEIM OT PETHOHATIBHOTO U
OTpacieBOro PUCKOB. BMecTe ¢ TeM OH 3aBHUCHUT OT THIIA MOBEJCHHS U CTPATCTHH
KOHKPETHOI'O MPpEANPUATUA. OI[I/IH YPOBCHb pHCKa CBA3aH ¢ KOHCCPBATUBHBIM THIIOM
TIOBEJICHUS TIPSIIPHUATHS, 3aHUMAOIIETO CTaOMIBHYIO JOJIO DPBIHKA, MMEIOIIEro
MOCTOSIHHBIX MOTpeOuTeNeii (KIMEHTYPY), BBICOKOE KAueCTBO MPOAYKIUH, YCIyT U
MPUICPKUBAIOLIETOCST CTPATErHid OrpaHMYeHHOro pocra. Jlpyras cremeHb pucka
CBsA3aHa C arp€CCUBHLIM, HOBbBIM, BO3MOKHO, TOJILKO YTO CO3JaHHBIM IMPCATTPUATHUCM.
Kpome Toro, puck mpeanpusTHs BKIIOYAET B ceOs M PICK MOIICHHUYECTBA: CO3/IaHHe
JIOXKHBIX KOMIIAHUH C [IEJIhI0 MOIICHHHYCCKOTO MPHBICUCHHS CPEICTB WHBECTOPOB
NI aKIIMOHEPHBIX O6H_ICCTB JJIs1 CHeKyHHTI/IBHOﬁ HI'PbI HA KOTUPOBKE HECHHBIX 6yMar.

Hunosauyuonnwtit puck — 5TO PUCK TIOTEPhb, CBA3aHHBIX C TEM, YTO
HOBOBBEJICHHE (HAmpUMep, HOBBIM TOBap MM YCIIyra, HOBas TEXHOJIOTHUS), Ha
pa3paboTKy KOTOPOTO MOTYT OBITh 3aTpaueHbl 3HAUYMTEIbHBIE CPEICTBA, HE OyIeT
peann30BaHO WM HE OKYITHTCS.

IIpon3BoacTBEHHbIE PHCKH.

IIpou3zeodcmeennvlii puck — 3TO BEPOSTHOCTH YOBITKOB WIJIH JOTOTHUTEIHHBIX
U3JEPIKEK, CBA3AHHBIX CO COOSMH W OCTAHOBKOW IMPOM3BOICTBEHHBIX IMPOIIECCOB,
HApYIICHUEM TEXHOJIOTMU BBINIOJHCHUA onepauni/'l, HU3KUM Ka4€CTBOM CbIPpbS WU
paboTHI IEpCOHANA | T.1I.

K 0CHOBHBIM TIpUYMHAM TPOM3BOACTBEHHOTO PUCKA OTHOCSIT:

* CHIDKCHHC HAMEYCHHBIX OOBEMOB MPOM3BOACTBA M PCAU3AIMU TPOIYKIIUH
BCJICJICTBHE CHIDKCHUS MIPOU3BOTUTEIHHOCTH Tpyaa, MIPOCTOS
o0opynoBaHHsA, TOTEph paboduero BpPEMEHH, OTCYTCTBHS HEOOXOIHNMOTO
KOJIMYECTBA MCXOAHBIX MATCPUAJIOB, IMOBBIHNICHHOIO MPOLCHTA 6paI<a
MIPOU3BOAMMOMN MPOTYKIINH;

* CHIDKCHHE 1IeH, 110 KOTOPBIM I[UIAHHPOBAIOCH pEaIM30BaTh HPOAYKIHIO
(ycayry), B CBsSI3U C €€ HEHOCTAaTOYHBIM KadeCTBOM, HEOIarompUsTHBIM
W3MEHCHUECM PBIHOYHOW KOHBIOHKTYPHI, TAJICHUEM CIIPOCa;

* YBEJIMYEHHE PacXoja MaTepUalIbHBIX 3aTpaT U3-3a Mepepacxojia MaTepuasos,
CBIPbs, TOIUIMBA, JHCPIUMU, & TAKXKE 33 CYET YBEIMYCHHUS TPAHCIOPTHBIX
pPacxomoB, TOPTOBBIX HM3ICPIKEK, HAKIATHBIX W APYTHX IOTOITHUTEIBHBIX
pacxo/oB;

 poct (poHITA OIIIATHI TPyJa 3a CUET MPEBBIINICHHUS HAMECYEHHOH YHCICHHOCTH
0o BBITUIAT OOJiee BBICOKOTO, YeM 3alUIaHWPOBAaHO, YPOBHS 3apa0bOTHOM
IUIaThl OTACJIBHBIM COTPYIHUKAM;
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* YBEJIMUEHHE HAJIOTOBBIX IIATEXEH U APYTUX OTUHCICHUN MPEANpHSTHUS;

* HU3Kasl AUCIUIUIIHA ITOCTABOK, TIEPeOOH ¢ TOIUTMBOM U 3JIEKTPOIHEPrHEH;
ITpon3BOACTBEHHBIE PUCKHU IENAT HA CIETYIOIUE BUIBL:

* HEUCIIOJIHEHHNS XO35I1ICTBEHHBIX JIOTOBOPOB;

* I3MEHCHHS KOHBIOHKTYPHI PHIHKA;

* YCUJICHUSI KOHKYPEHIINY;

* BOSHUKHOBEHHS HETIPEIBUICHHBIX 3aTPaT U CHIDKEHHS J0XO/I0B,;

* IOTE€PU UMYILECTBA MPEATPUSATHS;

* HEBOCTPEOOBAHHOCTH NPOM3BEICHHON POIYKIINY;

* popc — MOKOPHBIC PUCKH.
Pucku HeMCNOJIHEHNS X035IiiCTBEHHBIX IOTOBOPOB.

[IpyunHON HEUCHONHEHUsI XO3SMCTBEHHBIX JIOTOBOPOB YacTO  SIBJISIETCS
HETIATeKECIOCOOHOCTh TapTHEepoB. [Ipw 3TOM HEIMIaTeKeCIOCOOHOCTh OIHOTO
MapTHepa OTPHUIIATENHHO BIMSAET HA BCEX MpeANpUHUMATeNel, 3a1eiiCTBOBAaHHBIX B
nanHoM nenu. [Tpon3BoICTBEHHBIN PUCK BOSHUKAET B CBSA3M C OTKA30M MapTHEpa OT
3aKIFOYCHUS JIOTOBOpA IOCJTE 3AKJIFOYCHHUS IOTOBOPOB C HEIUIATEKECIOCOOHBIMH
mapTHEpaMy, YaCTHYHBIM HEBBITIOTHEHHE ITAPTHEPOM JIOTOBOPHBIX 0053aTEIHCTB U B
JIPYTUX CIyYasiX.

[To X03sHCTBEHHBIM TOTOBOpPaM (KOHTpPAKTaM), BOSHUKAIOT CJIEIYIOIINE BUIBI
PHUCKOB.

Puck omkaza napmuepa om 3aKil04eHUs 002060pA NOCIE RPOBEOCHUs
nepezoéopoé — MOXET BO3HHKHYTH B clydae HEOOXOAMMOCTH HW3MEHEHUS
MPEIBAPUTEIBHBIX YCIOBUI KOHTpakTa, a TaKkKe IPH HEI0OPOCOBECTHOCTH
napTHepa. OH HMMEET MECTO KaK H3-3a BEPOSITHOCTH «IEPEKIIOUEHHUs» MapTHepa
(MocTaBIIMKA WITH MMOKYIIATENs) Ha KOHKYPUPYIOIIUE (PUPMBIL.

Puck 3axniouenus npeOnpUHUMAMENbCKOU  (Qupmoli  002080p0oe Ha
yCnosusax, OMAUUAIOWUXCA OM HAUudoaee npuemiaemvlx Jaudo O00bIYHBIX O
¢dupmvr u ompacnu. JlauHBII pPUCK BO3HHMKAET B CiIydae, KOrJa MpeInpusiThe He
WMEET MOCTOSTHHBIX U MPOBEPEHHBIX MAPTHEPOB, YTO HE TMO3BOJISIET €My 3aKJII0YaTh
0oJiee CI0KHbBIE KOHTPAKTHI HAa BBITOIHBIX YCIOBHUSX.

Puck exorcoenus 6 002080pHble OMHOWEHUA ¢ HEOEECHOCOOHBIMU UNU
HenamedcecnocoOnvimu napmuepamu. JJaHHbIA PUCK MOJpa3yMeBaeT MPHUHATHE
MIPOM3BOJICTBEHHOHN (pUpMON 3aKa30B Ha M3TOTOBICHHE MPOAYKIIMHU, OKa3aHUE YCIyT
HETTaTeKECIIOCOOHBIM IMOKYyNaTesiM. B 3TOM ciy4ae BO3HHKAeT PUCK TOTO, YTO
MIOHECEHHBIC TIOTEPU MPOU3BOJUTENIEM OKYIISITCS HECBOCBPEMEHHO, TaK KaK €My
HEOOXOMUMO B  JIAaHHOW CHTyalliM HCKaTh AJbTCPHATUBHBIX  ITAPTHEPOB,
NepecMaTpuBaTh CPOKM pEeATM3alldd TMPOU3BOJCTBEHHON MPOJYKIIMK, HATH Ha
JIOTIOJTHUTEITFHBIC M3JICPIKKH, UTO CKaKeTCs Ha 00BheMe TTOTydeHHOM PO TYKITHH.

Puck 3a0epicku  6blNOJIHEHUA RNAPMHEPAMU  MEKYUUX  002080PHBIX
00a3amMenbcme — 3aKII0YACTCS B BO3ZMOYKHOCTH TOSIBJICHUS TIOTEPh MTPOU3BOIUTEIIS,
CBSI3aHHBIX C HApyIICHHEM Irpa)uKOB MOCTABOK, BHITIONHEHHS Pa0dOT IMapTHEPaMH.

Puck nanecenusn yuwiepba mpemvum JuUKAM BKIIOYAaET B ceOsl PUCK
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3arps3HEHMS  OKpYy)Karomed cpeasl U PUCK TNPUYHMHEHUS MOPAIbHOTO H
MaTepuabHOTO yIepoa rpaxaHaM.

Puck 3axkniouenus KOHMPAKmMoe HA 00bemMbl MEKyule20 CHA0ICeHUs
npouU3600cmea, ne 0decneuennbIX COLIMOM 20Mmo6oil nPOOyKyUU, B3aNMOCBS3aH C
PHCKOM  HEBOCTPEOOBAHHOW  MNPOJYKLIMHM W  3aKJIOYaeTcss B  TOM, YTO
MIPOM3BOJACTBEHHAsT (UpPMa BBIHYXKJICHAa ObLla 3aKa3aTh CBIPhE, MaTEpUAbI,
KOMIUICKTYIOIIME HW3Aenusl W ToiydaOpukarel B OOJBUIMX KOJMYECTBAX, YEM
TpeOyeTcsl Ui M3TOTOBJICHNS TOTOBOM TNPOAYKIMH B 00BEME, KOTOPBIH yAacTcs
peanu3oBarh.

Puckn M3MeHEHHUS! PBLIHOYHOW KOHBIOHKTYPBI M YCHJICHHS

KOHKYPEHIINH.

OnHOW W3 OCHOBHBIX NPHWYMH HM3MEHEHHS KOHBIOHKTYPHI PBIHKA, YCHIICHHUS
KOHKYPCHIIMM ~ MOXKET  OBITh ~ HECOBEpIICHHAs  MapKETWHIOBas  IOJMTHKA.
HenpaBuibHbIH BBIOOP PBIHKOB CObITA, HETOYHass MH(GOpPMAIMsS O KOHKYpEHTax,
yTedka CEKpPETHOMH nHpopmarmy, HEeI00POCOBECTHOCTh KOHKYPEHTOB,
UCTIONB3YIOIUX HEN03BOJCHHBIE METOJbl, — BCE OSTO MOXET OTPUIATENBHO
OTPa3UTHCA HA pPe3yNbTaTax ACATEIFHOCTH MPEATPHHIMATEIS.

B coBpeMEHHBIX KpPU3UCHBIX YCJIOBUSX yBEIMYCHHE IIEH Ha T€ WJIM HHBIC
pecypchl M yCIyTM HPUBOAWT K BO3HUKHOBEHHIO HEIIPEABUACHHBIX PAacXOIOB.
[MpexynpeanTs 3TOT BHA PUCKA MOXKHO ITyTeM TIIATEIBHOrO aHaIM3a W
MIPOTHO3UPOBAHMS KOHBIOHKTYPBI Ha PBIHKE PECYPCOB.

Pucku ycunenus xonkypenyuu. IIppuduHaMy BO3HHKHOBEHHS TaKHUX PHCKOB
SIBIISIFOTCSL:

+ yTedka KoH(uAeHIMaIbHOW HH(pOPMALUK 110 BUHE COTPYAHUKOB (pUpMbI 1160
B pe3ynbTaTe MPOMBIIIICHHOTO MITHOHAXa, IPEANPHUHATOrO KOHKYPEHTaMHU;

* HECOBEPIICHCTBO MAapKETHHTOBOW MONWUTHKH, T.€. HEIPABHIBHBINA BBIOOP
PBIHKOB COBITa W HETMONHAs WHGOPMAIUS O KOHKYPCHTOB WM HAJIHYHE
HEeBEpHOU MH(POPMALIUH O

KOHKYpCHTaXx;

+ 3aMeJUIEHHOC BHEJIpEeHHEe HOBOBBEJCHUI MO CPABHEHHIO C KOHKYpEHTaMH H3-3a
OTCYTCTBHS ~ HEOOXOAMMBIX  CPEJICTB  JUIsI  NPOBEACHUS  HAy4HO  —
HCCIIEN0BATENILCKUX PA00T, BHEIPEHHSI HOBBIX TEXHOJIOTHH;

*  HeloOpPOCOBECTHOCTH KOHKYPEHTOB;

* TOSABJICHHE HA PBIHKE NPOM3BOAUTENEH M3 OPYIMX OTpaciel, Mpelararomiinx
TOBApBbI CyOCTHTYTHI,

¢ TIOSIBJIEHHE MECTHBIX HOBBIX ()MPM — KOHKYPEHTOB Ha JIOKaJIbHOM PBIHKE;

+ Oosee BBICOKAs 3KOHOMUYHOCTb B CHIJIy YMCHBILICHHUS SHEProOIOTPeOICHUs,
YBEJIMYEHHS CPOKa CITy>KOBI M3/IEIIHs, a TAK)KE 32 CUCT PACIIUPEHUS KOMILIEKCa
MPEIOCTABISIEMBIX yCITyT. YTOOBI 00OHTH KOHKYPEHTOB, IPEATIPUATHAM MOKHO
MOPEKOMEH/I0BATh HEKOTOPHIE IIPHEMBI:
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+ TIpH HAJTHMYUM PABHOTO TOJIOKEHHS ¢ KOHKYpeHTaMH JOOMBalTeCh BHEAPEHHS
Jake HE3HAUNTENbHBIX HOBIIECTB — 3TO YyXKE MOXET OBITh HavyaJoM
JIOJITOCPOYHOTO yCIeXa;

¢ TIIATEJIBHO OXpaHSAHTE CBOIO KOMMEpPYECKYI0 TaiHy, OCOOCHHO B YacTH
BEJICHUS JISJT ¥ TIOJIOKEHUS Ha PHIHKE;

« yMeiiTe ompeneianuTh, a 3areM OBICTPO W IPQPEKTUBHO HCHONB30BAaTh B
KOHKYPEHTHOI1 60pb0e CBOM IPEUMYIIECTBA;

* TIOMHHTE, YTO B YCJIOBHSIX KOHKYPEHIIMH DPOCT o0beMa IpoJax — CaMblil
BAKHBIN

T0Ka3aTelb;

¢ yMeWTe COKpaliaTh CPOKH OTIPY3KH NPOAYKIWH W YBEIHYUBATH CKOPOCTH
MIPEIOCTABIICHHUS YCIIYT;

*  KOHIICHTPHUPYHTE CBOM YCHIIHS HAa CO3aHNE HOBBIX CETMEHTOB PBIHKA;

*  KaK MOXXHO OOJBIIEC Pa3sHOOOpa3bTe aCCOPTUMEHT BBIYCKACMOM MPOIYKIIHU H
MIPEIOCTABISIEMBIX BHJIOB YCIIYT;

¢ TIOCTOSIHHO YBEIMYHBAWTE IICHHOCTh, MOTPEOUTEIBCKUE CBOHCTBA CBOCH
IPOYKIMH;

* TIOCTOSIHHO COBEPIICHCTBYWTE yIpaBlIcHUE (PUPMOH.

Pucku BO3BHMKHOBEHHUS HellPeIBUACHHBIX PACX010B 1 CHH:KEHHSsI 10X0/10B.

Puck 603HUKHO6eHUA HenpedBUOEHHBIX pACX0008 B TIEPBYIO OdYepe/b
HACTymaeT B CIy4ae YBEIWYEHHUS pBIHOYHBIX IIGH Ha pecypcsl (yciyrn),
mpuoOperaeMble B TIPOIECCe  MPOW3BOICTBEHHOH  NESTENbHOCTH,  BBIIIC
3aIJIaHUPOBAHHOTO YPOBHSI.

JlaHHBII BUJ pUCKa BO3HUKAET M3-3a:

+ OmMOOK B aHAIM3€ U MMPOTHO3MPOBAHIH KOHBIOHKTYPBI HAa PEIHKAX PECYPCOB;

* W3MCHEHHMA TOJUTHKHA IEHOOOpPA30BaHUS Yy IIOCTaBIIMKOB PECYpCOB, C
KOTOPBIMU Yy  HPOM3BOJAUTENS  3aKIIOYEHBl  JOITOCPOYHBIE  JIOTOBOPHI,
MIpeAyCMAaTPUBAIOIIE BOSMOKHOCTH IS IEPECMOTpA IIeH;

* YMCHBIUICHUS KOJIUYECTBA IOCTABIIMKOB, U3 KOTOPOTO IPOU3BOJCTBEHHAs
(hupma MokeT BEIOMpATh HauOOJIee BHITOJHBIX.

Puck Heodxooumocmu eviniam wmpa@uvlX CAHKUUIL U APOUMPANCHBIX
CYOeOHbIX u30epirHceK HaCTyNaeT B cilydae:

*  3arpsA3HEHUS OKPYKAIOIIEH CPeJIbl;

* TPUYUHEHUS yIiepOa KHU3HM U 3[0POBBI0 PAOOTHUKOB MPEANPHSTHS;

+ ymiatsl TpadoB 3a HapyLIeHHe CTaHJaPTOB BBITYCKAEMOU MPOITYKIIUH;

* HEBO3MOXHOCTH  YPETyJIMpOBAaHWsS HEKOTOPHIX TNpEeTeH3Wd (QUPMBI K
KOHTpareHTaM B IByCTOPOHHEM IMOPSJKE.

Puck nomepu npubviiu ecieocmeue  GbIHYHCOCHHBIX NEPEPLIBOE 6
npouszeoocmee.
KocBeHHBIME YOBITKaMU ITPH JaHHOM BHJE PUCKA CUUTAIOTCS:
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¢ yHylIeHHas IPHOBUIb OT NPOCTOSI;

* 3arpaTbl, CBSI3aHHbIE C JIMKBHUAAIMEH IIOCIEACTBHS COOBITHS, BBI3BABIIECTO
TIepepbIB B IPOU3BOICTBE.

* TOTepH MPUOBUTM B pe3ylbTaTe 3aMEHbl YCTapeBILEro 00OpydOBaHHS,
BHEAPEHHS HOBOI TEXHUKU M TEXHOJIOTHH;

+ IpoBeJeHHEe 3a0aCTOBOK BCJICICTBUE JEHCTBHSA OOIICCTBEHHO — MOJIUTUYCCKUX
(hakTOpOB.

IIpoune Npou3BOACTBEHHBbIE PHCKH.

Pucku nomepu umyuiecmea npeonpuHUMAamesibCKoil Op2anu3ayuu.

Ha puck mnorepu wumymiecrsa MNPEANPUATHsS BIUSAIOT Pa3IU4yHOIO poJa
CTUXHITHBIE O€NCTBHA (3€MIIETPSACEHUS, HaBOJHEHUS, MOXAapbl M T.II.), aBapHHHbIC
CUTYyalllH, a TAK)KE XUIIEHUS Ha IPOU3BOJICTBE.

I'pymimy 3THX PUCKOB MOYKHO TOPA3ICINUTh Ha CICTYIOIIHNE TIOABHUIBI:

* PHCK, CBS3aHHBIH C TTOTEpPEH NMYIIECTBA B PE3yIbTAaTe CTUXUIHBIX OCICTBHIA;
*  PHCK, CBSI3aHHBIH C ITOTEPEH MMYIIECTBA B PE3YJIbTATEe KPAXKHU (XUIICHHSN);
*  PHCK, CBA3aHHBII C yTpaTOM UMYLIECTBA B PE3yJIbTATEC aBAPUIHBIX CUTyallUil HA

TIPOM3BOICTBE;

* PHUCK yTpaThl HJIHM HOPYH UMYIIECTBA BO BPEMsI TPAHCIIOPTUPOBKH;
* PHCK, CBS3aHHBII C OTYYKACHHEM HMYILECTBA BCIEACTBUE HEMPaBOMEPHBIX

JIEACTBHUI MECTHBIX OPTaHOB BJIACTU WJIN APYTUX COOCTBEHHHUKOB.

Puck nesocmpedogannocmu npooyKyuu.

Puck HEBOCTpPeOOBAHHOCTH MPOIYKIMH — 3TO BEPOSTHOCTH IOTEPh MJIA
MIPEANPHUSTHS. U3TOTOBUTENS BCIEICTBUE BO3MOXKHOTO OTKasza IOTPEOUTENS O €ro
nponaykmun. OH XapakTepus3yeTcsl BETUYMHOW BO3MOXKHOTO OSKOHOMHUYECKOTO |
MOpPAJBHOTO yIepOa, TOHECEeHHOTO (GUPMOH MO TpHYMHE MAJAEHMS CIpoca Ha
IpoAYKIHIO. JIaHHBIN PUCK CYIIECTBYET U3-32 OTKJIOHEHHH OT HOPMAJIBHBIX YCIOBUIl
B JIBYX OTpAacifiX: TNPOW3BOMAIICH W peanu3ylomell NpOXyKIHIo, T.e. SBISETCS
Pa3HOOTPACIEBBIM.

Dopc — masicopnvie pucku.

J171s1 IPOMBIIIUICHHOTO TIPOM3BOACTBA HANOOIIEe TSHKENIBIM TPOSIBICHUEM PHCKa
SIBIIICTCA BO3HMKHOBEHME aBapuilHOM cuTyanmuu. OTO MOXET MPOM30HTH Ha
MIPOMBIIIIICHHBIX 00BEKTaX B Pe3yabTaTe COOBITHI Pa3IMIHOTO XapaKTepa:

npuUpoOHe20 — 3eMIIETPSICEHUE, HABOJHEHUE, OIOJI3E€Hb, yparaH, cMepd, ynaap
MOJTHHH, IITOPM (Ha MOpe), U3BEpKCHNE BYJIKaHA U T.1T.;

MexXHO2eHH020 — W3HOC 3JaHWH, COOPY)XEHHMH, MallMH W 000pYHOBaHWUS,
OIINOKHU pyu MPOCKTUPOBAHHUU WK MOHTAXKEC, 3JI0YMBIIIIICHHBIC HeﬁCTBHH,
OMMOKK TIepCOHaa, IOBPEXKJICHNE OOOpPYIOBaHMS NPH CTPOUTEIBHBIX U
PEMOHTHBIX paboTax u 1p.;

CMeWanHo20 — HaApyIICHWE TPHPOJHOTO PAaBHOBECHS B  pE3yibTaTe
TEXHOTEHHOW  JeATEIbHOCTH  4YENOBEKa,  HalpUMep,  BO3HUKHOBEHHE
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IIPU CTPOUTENBHBIX paboTax.

CHImKeHHEe MPOM3BOACTBA NPHBOAWT K MPSMBIM MOTEPSM TNPHOBIIM H3-32
YMEHBIICHUS BBIMYCKAa IMPOAYKIUH (YCIyr), a TakkKe K OCHOBHBIM IOTEpSIM IIO
MIPUYUHE HEAOMOCTaBKU MPOAYKIUHM MOTPEOUTENAM U MOAAYM UMU CYACOHBIX HCKOB

Ha KOHTparcHra.

4‘

Yncerble pHCKH

‘ Cl'chyJ'lﬂTﬂBllblc pHCKH

A

Hudasimnon-
Hble H fedus-
MHOHHbIE PHCKH

Puc. 1. Knaccugurayus puckos.

»| Ipapoanoccrecrsennble DuHaNcoBbIe
pHCKH pHCKH
Banornsie
PHCKH
> Tpancnoprasie Puckn
PHCKH penTabeabHOCTH Puckn
JIMKBH/IHOCTH
> IK0JI0rHYeCKHe Pucku, cBsi3annbIe ¢
PHCKH HOKYNIATE/ILHOH CIHoco0- Prckn | Tiponenrnmie
HOCTBIO lener YIYIeHHOi PHCKH
BBIT0/1bI
TMoanrHaeckue "
g pHucKA WHBeCTHIHOHHBIE K
— — N PeIuTHbIE
HCKH
CHHKCHHS )10~ p
> HmymecrBennbie XOHOCTH
PHCKH
3 Prcien Bup:xennie
s Tpomssoncrsennbie Kommepueckne UPSIMBIX G- puckn
puckn puckn HAHCOBBIX 110~ _—b
Teph
Pucku 6an-
L—p| Toprosoie - KpOTCTBa
PHCKH

—»| Ceaexrusubie
pHckn
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1.3. UaenTuuKanusa 4 KOHIENTyaJIbHbIe HANPABJIEHUS AHAJIN32 PUCKOB.

Wnentudukanus 1 aHaIH3 PUCKOB SBIBTIOTCS KITFOYEBBIM AJIEMEHTOM TpoIiecca
ynpasieHus puckoM. OT MX MpPaBUIBHONH OpPraHU3allMM B 3HAYUTEILHOM CTENeHU
3aBUCHT, HACKOJBKO A((HEKTUBHBIMH OYIyT NajdbHEHUIINE PEIICHUS W, B KOHCYHOM
uTOre, yaacrcs Ju (UpMe B JIOCTATOYHOW Mepe 3alllUTUTHCS OT YIpOXKAIOMIMX el
puckoB. [losToMy wcciemoBaHWE OCOOCHHOCTEW JTaHHOW OONAacTH  PHCK-
MCHE/DKMCHTAa M WX y4eT B NMPAKTUYCCKOW NEATCITBHOCTH MCHEIDKEpa 10 PHCKaM
SIBJIIIFOTCS BAXKHBIM 3TaIllOM JJIs1 IOHUMAaHUA BCEIl CUCTEMBI YIipaBJICHUA PUCKOM.

Copnep:xxanne uieHTHGUKAIMHE U aHAJIH32 PUCKOB.

OCHOBHOM  IIETBEO  HMJCHTU(HKALMK W  aHalM3a PHCKOB  SIBISCTCS
(dopMupoOBaH¥E y JHI, MPUHAMAIOIIUX PEIICHHUS, EIOCTHONH KapTHHBI PHCKOB,
yrpoxaroomux OusHecy (UPMBI, JKM3HH W  3JIODOBBIO €€  COTPYJHUKOB,
HMYIIECTBCHHBIM  MHTEpecaM  BIAJENbIEB  (aKIHOHEPOB),  00SA3aTEIHCTBAM,
BO3HHMKAWOIIMM B TMPOIECCE B3aUMOOTHOLICHUH C KIMCHTAMH W JPYTHUMHU
KOHTpar€¢HraMu, ImpaBaM TPCTbUX JIMIl U T. II. B JaHHOM CJIyda€ BaX€H HC TOJIBKO
MepevYeHb PUCKOB, HO WM ITOHMMAaHHWE MEHEKEPaMH TOTO, KaK 3TH PHUCKH MOTYT
IIOBJIUATL Ha JACATCIBbHOCTD (1)l/lpMI>I U HACKOJIbKO CCEpLE3HbBIMU MOTYT 6bITI)
MOCJENCTBUSA. B pe3ynbTaTe TaKoro HCCIICIOBaHUS OYAET NMPaBUIBHO OpPraHW30BaHA
CHCTEMa YIPaBICHHUS PUCKAMHU, KOTOpas 00eCeYuT MpUEMIICMbIH YPOBEHb 3aIlUTHI
(DUPMBI OT 3TUX PUCKOB.

Wnentudukarys 1 aHaTU3 PUCKOB MPEIIONIaraeT MPOBEICHUEC Ka4eCTBCHHOTO,
a 3aTCM U KOJIMYCCTBEHHOT'O N3YYCHHUA PUCKOB, C KOTOPHIMU CTAJIKUBACTCA (bana.

Kauecmeennulii ananu3z ripeqmonaraeT 0OHapyKEHHE PHCKOB, HCCICIOBAaHHE
UX O0COOCHHOCTEH, BBISBJICHHE MOCIIEACTBUN pealn3alii COOTBETCTBYIOLIUX PUCKOB
B (opMe SKOHOMHYECKOrO ymiepda, pAacKphITHE WCTOYHHKOB HH(POPMAIHH
OTHOCHTENIbHO KaXJI0ro pHcka. Ha 1maHHOW cragud TNPOBOJIUTCS MOAPOOHAs
KJaccu(UKaIys BBIIBICHHBIX PHCKOB. B pe3ynpraTe 3TOTro y MEeHemKepa o prcKaM
BO3HHKACT TOHHMaHHE Kpyra mpoOieM, ¢ KOTOPHIMH TPHUICTCS CTOJKHYTHCS B
npoLecce PUCK-MEHEKMEHTA.

[IpenBapuTeNbHBIM IIIATOM CTaIUH KOJAUYECINGEHHOU OUeHKU PHCKOB
SBISICTCS TIOTy4eHue MH(opManuu o HUX. Takas WHGOPMAIHs JO0JDKHA CONEPKATh
CIICYIOIINE JTaHHBIC, HEOOXOIUMBIC I OIICHKU CTEICHH MPEICKa3yeMOCTH PHCKA!
4yacToTa (BEpPOSITHOCTH) BO3HUKHOBEHHS W pa3Mep YOBITKOB, T.e. paclpeesieHue
ymep06a, a TakKe APYTHe XapaKTePHCTHUKH, KOTOPBIE TPEOYIOTCS IUIS NaNbHEHIIero
aHanmu3a pUCcKoB. [IpaBMIIBHOCTH BCEX MOCIEAYIOMIMX PEHICHU OyHeT 3aBHCETh OT
TOTO, YAACTCS JIM coOpaTh HEOOXOANMbIE KaueCTBEHHbIE IaHHBIE B HY)KHOM OObeMe.
[TosTOMy ompenelicHHe CTENCHH IOBEPUS K Pa3HBIM HCTOYHHKAM HWH(OpMAIMu
MPE/ICTABIISICT COOO0 BaYKHBIN acMeKT 3TOro iara.

OCHOBHOM TWIar CTaguyd KOJWYCCTBCHHOW OIICHKH PHCKOB — 00paboTka
coOpaHHbIX nMaHHBIX. OHA JODKHA OOCIYKMBATh IENH TMOCIEAYIONIEro Mpoiecca
TIPUHATHSA PEIICHUH M0 YIPaBICHUIO PUCKOM. [ BEIABICHHS (aKTOPOB pHCKa U
CTCTIEHM WX BO3ICHCTBUS MOTYT OBITh HCIOJNB30BaHBI Pa3IHYHBIC METOJIBI
CTaTUCTHYECKON  00pabOTKM  JaHHBIX, B TOM  YHCIEC  KOPPEISIMOHHBIN
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JIUCTIEPCUOHHBIN aHAlIN3, aHAJN3 BPEMEHHBIX PAA0B, (DAKTOPHBIA aHANIM3 U JpyTrHe
METOBI MHOTOMEPHOW KJIaCCU(PHKALINK, & TAKKE MATEMAaTHYCCKOE MOJCIHPOBAHHE,
BKJIFOYas1s UMHUTALIMOHHOC.

[Ipr HEOOXOAMMOCTH CTATUCTHICCKUN aHAIN3 MOXET OBITh MCIIONB30BaH IS
TMOATBECPKACHUA HCKOTOPLIX BbIBOOB MMpCAICCTBYIOLICHU cTaJauu, Koraa
Ka4eCTBEHHOTO aHajM3a JJIS 3TOro HeAOCTaTouHOo. Hampmmep, ecimm KadeCTBEHHOW
HHPOPMAIH HE XBaTaeT I MPOBEICHUS MOIPOOHON KIACCU(UKAIIMU PHCKOB, TO
MOYKHO TIPOBECTH TPOIIEAYPY MHOTOMEPHOH KJIaCCH()UKAIIHH.

JTanbl HAEHTU(PUKALUH M AHAIU3Q PUCKOB.

MoxHOo MPEIITIOKUTE MHOXKCECTBO KPUTEPUEB IJIA BBIACIICHUA 3TAIIOB IIpoHecca
uaeHTH(GUKAIM W aHalM3a pHCKOB. Hambosee pacmpocTpaHeHHBIM —SBISCTCS
CTENeHb TOAPOOHOCTH WCCIIENOBaHMUSI pPUCKA. B COOTBETCTBMM € HEW MOXKHO
BBIJACIUTD CICAYIOIUEC dTAIlbI:

* OCMBICIICHHE pHCKa, T.c. KAa4YeCTBCHHBIH aHAJIN3, COMPOBOXKIACMBII
HCCIICIOBAHNEM CTPYKTYPHBIX XapaKTEPHCTHK PUCKa (OTTACHOCTH — TOIBEPKEHHOCTh
PHUCKY — YSI3BUMOCTH). JTO OUCHb BAXKHBII 3Tal, Tak KaK OH OMpPEAEISeT, C 4eM
CTOJIKHETCA B I[aJ'II:HeI\/’IHIeM MCHCDKEP MO PUCKaM, U TEM CaMbIM 3a4a€T TI'PaHUIIbI
MPUHATHS PELICHUI B IPOLIECCEe PUCK MEHEIKMEHTA;

 aHaJ M3 KOHKPETHBIX MPUYUH BO3HUKHOBEHUS HEOJATONPHUATHBIX COOBITHHA U
X OTPHIATEIBHBIX TOCIEACTBUHN. JlaHHBIA dTam mpeacTaBisieT co0oil moapoOHOe
U3y4eHHEe OTIEJIbHBIX PUCKOB (IPUUMHHO — CJICICTBEHHBIE CBSI3H MEXIY (akTopaMmu
PHUCKa, BO3HUKHOBCHUCM H€6HaFOHpI/IHTHLIX COOBITHIT u BbI3BAHHBIM MU
nosiBiieHueM ymiepOa). Takoe uccieoBaHne 00ecIeUMBACT OCHOBY ISl NIPUHSTHS
peIIeHnit B paMKax YIPaBJICHHUS PHCKOM;

+ KOMIUIEKCHBIN aHaIu3 PUCKOB. YKa3aHHBIN 3Tall MpeAnoaraeT u3yueHue Bceil
COBOKYITHOCTH PHCKOB B IIEJIOM, YTO JaeT IETbHYI0, KOMIUICKCHYIO KapTHHY PHCKOB,
C KOTOPBIMH CTAJIKUBACTCA (1)I/IpMa. DTO MO3BOJISIET MPOBOJUTH €AUHYIO ITOJIUTHUKY I10
yrnpaBieHHIo puckoM. [TonoOHOe nccaeoBanne BKIIOYAET TAKKe MPOBEICHNE TAKUX
npoLenyp, Kak ayauT Oe30IacHOCTH, T.e. BCECTOPOHHEE HCCieloBaHUE OH3Heca
(UPMBI, METONOB TPHHATHS PEIICHHH W WCIONB3YEMBIX TEXHOJIIOTHH C MENbI0
BBIABJICHUA U aHAJIM3a PUCKOB, KOTOPBIM OHU ITOJABEPIKEHBI.

B psine ciiyuaeB He Bce EpEUNCICHHBIE ITAIbl PEau3yI0TCs B IPAKTUKE PUCK
MCHE/DKMEHTa KOHKPETHBIX (pUpM, HO HamOoJiee TOJHBIA U KOMIUICKCHBI BapHaHT
BKIIIOYAaeT Bce TpH dTama. Kak mpaBmiio, 3TO XapakTepHO I KPYIHBIX (QHPM,
3aHUMATOIIIXCS CIOKHBIM OU3HECOM.

KoHTpoJibHbIE BONIPOCHI:

OCHOBHBIE JTaIlbl PAa3BUTHS aHAIN32 PUCKOB?
Uro Takoe puck?

UTo OTHOCUTCS K TPAHCIIOPTHBIM pUCKaM?
[ens naeHTH(UKAINN 1 aHATH3a PHCKOB?
Buner puckos?

arwppE
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Paznea 2. Konuenuusi Bpa:kaeGHOCTH cpelbl
2.1. llonsiTue Bpa:kaeOHOCTH Cpelbl

[lonstne «BpaxkaeOHOCTE» BBemeHo emE B Hagame 20-ro  Beka
A.A.BoraHoBBIM B paMKax pa3BUTHS TEKTOJOTHH, KaK BCEOOIMICH OpraHn3alioHHOM
Hayku [5]. B coBpeMEHHOM INOHMMAaHHU IOHATHE BPaXJCOHOCTh HCIOJIB3YETCs B
MEHEDKMEHTe Kak MUHHMYM 18 Jset, u Ooiblle 00O3HAYAET TMPOTHBOCHCTBHE,
HEXXENH BPaXICOHOCTh B MPSMOM CMEICTE ciioBa. [IoHsATHE BpaKIeOHOCTH CpEIbI
MoIpa3yMeBaeT MPOTHUBONCHCTBHE CPEAbl OCYIISCTBICHMIO B HEW 000N HOBOM
aKTUBHOCTH. J[aHHOE ompe/enicHre 0a3upyeTcs Ha TOM IOCTyJaTe, YTo Jirodas cpena
SIBJISIETCSL CUCTEMOM, COCTOAIIEH W3 Habopa SJIEMEHTOB M MPOYHBIX B3aMMOCBSI3EH
MEXIy HUMH, TaK, 9TO JIF00Ast MOIMBITKA M3MCHEHHS THX CBsI3¢H Win (M) BBEICHUE
BBIBEJICHHE  DJIEMEHTOB  BBI3BIBAET  MPOTHBOJCHCTBHE  3TOH  CHUCTEMBI.
[IpoTnBoneiicTBHE OOYCIOBIEHO YCTOHYMBOCTBIO CHCTEMBI W  sBIsEeTCS €&
Ba)kKHeWIIel xapakTepucTHKOW. JlaHHOe ompeneneHue CHpaBeIMBO JUIsl LEJIOT0
KOMITJIEKCAa CHCTEM: COIHATBbHBIX, YKOHOMHYECKHX, YKOJOTHICCKHUX, TEXHHUCCKUX H
(U3UYCCKUX, YTO TO3BOJIACT HCIOJIB30BATh IMOHATHE BPAXKICOHOCTH ITOCTATOYHO
ITUPOKO.

BpaxxgeOHOCTE cpenpl — TpeOOBaHUE CpeIbl, NPEABSIBIIEMOE K CYyOBEKTY
HAXOJAIIEMYCs B TAHHOM Cpejie, CIIOCOOHOE BIIMSATH HA U3MCHCHHE €ro JICSTCIBHOCTH
B IIETISIX MPHUCHOCOONIEHNS K TPeOOBAHISIM TaHHOM Cpeibl M JOCTHKCHUS CyOBEKTOM
TIOCTAaBJICHHBIX 1IEJIEH.

CymecTByeT psi BaXHBIX BOIPOCOB, ITOCTAHOBKA M pPEIICHHE KOTOPBIX
CYIICCTBEHHBI [UIS ONpPEACICHUS IOHATUS BPAXKICOHOCTH CPEIbI, OTHOCHTEIHEHO
KOTOPOI peanu3yercs Jiro0ast AesITeTbHOCTh:

» 3akirovaercs JM AeATeIbHOCTh OpraHM3alu (CUCTEMbI) B HPEOIOJICHUH
BHEIITHET0 BO3ACHCTBUS CPEbl HIM BHYTPEHHUH MHUP OpraHH3alliH JO0JDKEH
U3MEHUTHCS], YTOObI BOHTU CO CPEJIOM B COCTOSHHME comeocmasd, WIH Ke
OpTaHM3aIys JOJDKHA BUOM3MEHSTECS, U3MEHSS TIPH 3TOM caMy cpemy?

» SBmsiercss M BO3ACHCTBHE KOMIUIGKCHOM Cpefibl Ha OpraHHU3aluio
COLMAIBHO-3KOHOMHYECKIM M JIa)Ke€ JKOJOTHYECKHUM PETyISTOPOM CO
CTOpOHBI 001mIecTBa?

Hcnone3yroTess  clenyrolue  OCHOBHBIC — KaTETOPUH  BPaxIeOHOCTH
okpyxaromeit cpeast (OC):

(1) - ecrecTBenHas (anpropHas),

(2) - naBeneHHas, T.e. KaK OTBET HA JIO00H BapHAHT >KU3HEAEATEILHOCTH
YCJIOBCKA, Ha MNPCANPHUHUMATCIBCKYIO M ITPOMU3BOJACTBCHHYIO ACATCIBHOCTL W Ha
pe3yIbTaTHI IEATCIHHOCTH,

(3) - opranmzoBanHas (B ciydae, korma BpaxacOHOCTh OC OTHOCHTENBLHO
YeNoBeKa WM OW3HEca WHHIUHPYCETCS, Pa3BUBACTCS M PETYIUPYETCS B KadyecTBE
OTIOCPEIOBAHHOM BPaKIEOHOCTH, CBSI3aHHON ¢ KOHKYPEHTHOI 00oph0OOH B Tpenernax,
COOTBETCTBYIOMUX onpeaeneHHon Hume OC).

OrmernMm, 4TO  ampuopHas  BpaxaeOHocth OC  0coOGHHO — SIPKO
IIpoOCMaTpruBaACTCA B MIPUPOJHBIX SIBJICHUSIX KIIMMAaTHYCCKHUX u IIOT'OJHBIX
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MU3MEHEHUSIX (CIIMIIKOM HM3KHE WIM CIHMIIKOM BBICOKHME 3HA4YEHHs TEeMIEpaTyphbl
BO3/lyXa W BJIQKHOCTH M IIp.), KaTacTpPO(UUECKUX MPUPOJHBIX SIBICHUSX (OIMOJI3HH,
IyHAMH, 3eMJICTPSICCHUS U JP.).

[oustre OC BKiIrOWaeT B ceOs Bce pasHOOOpasme oOmactedd u cdep, rae
peanusyercs OKU3HEJCATEIbHOCTh 4YeJIOBEKa ¥ Pa3BUBACTCS  XO3SHCTBEHHAs
HEATENBHOCTh WIM IZe OTH BHIOBl  YEIOBEYECKOH aKTHBHOCTH  HMEIOT
COOTBETCTBYIOIIEE OTOoOpakeHue (MH(popMmanmoHHas u (uHaHCOBas cdepsl). Dakr
TOTO, YTO cpelia IIPOTUBOJICHCTBYET 000 aKTHBHOCTH, SIBIISIETCS M3BECTHBIM H 9TO
MIPE/ICTABICHHE MOKHO CUNTAThH OOIIETIPUHSTHIM, MPAKTHIECKH aKCHOMATHIHBIM.

2.2. OueHka Bpax1e0HOCTH cpe/bl

OrneHka BpaXACOHOCTH OCYIICCTBISICTCS C MOMOMNIBIO  KOA(D(GHUIIMCHTOB
BpaxneorocT. C ux momotpio (KBP) menecoo6pa3Ho onuchIBaTh B3aMMO/ICHCTBUE
HEKOTOPOI'0 AaKTUBHOI'O CyObEKTa, B TOM YHCIC XO3SHCTBYIOMICT0 CYOBEKTa C
OKpYXKalollled KOMIUIEKCHOM Cpeloi, a TakKe OTHOLIEHHE MOoCIeAHEeH K
JeSITeIBHOCTH  CyOBbekTa. KOMIICKCHash cpefa IOHMMAeTCsl KaK COBOKYITHOCTB
(aKkTOpOB, KOTOpHIC BO3ACHCTBYIOT HAa pacCMaTPHBAEMYIO JCSTCIBHOCTh U
HETIOCPE/ICTBEHHO, U OMOCPEIOBAaHO. [ OBOPUTH O Bpa)kIeOHOCTH 0€3 OTHOCHTEIHHO
4ero-mu0o Henb3s. [IpoTuBoelicTBIE, BpaX IeOHOCTh MOKHO PACCMATPUBATH TOJIBKO
B COBOKYIMHOCTH C TOH aKTHBHOCTBIO, K KOTOPOH 3Ta BPaKAEOHOCTH OTHOCHTCS.
VIMeHHO MO3TOMY Ccpelia TPEICTABIISCTCS KaK COBOKYITHOCTh (DaKTOPOB, BIIUSIOIINX
Ha JJAHHBIA CYOBEKT UITH paccMaTpUBaeMyro akTHBHOCTD [16]. st kaxaoro dakropa
MOJKHO TaK¥KE OTIPEICIIATh CBOK COOCTBCHHYIO CTEIICHb BPaXKICOHOCTH.

Ob6mas hopmyna ko3 duIFeHTa UMEET BHI:
n

DK e

K™ = i(e39 , ipm atom 0 < K** <1 (0 — orcyrersue Bpakmebnoctn OC, 1 —
i=1

MakcuMaibHas BpaxaeoHocts OC).

i=1,23,..,n,

6p o 6
K i - B3Bemennpiii K™

8
K" -KO3(pPHUIHCHT BpakaeOHOCTH i-T0 (hakTopa (MBI MOHUMAeM, YTO OOIIHIA
KO3(GHUIUEHT BPaXIAEOHOCTH OKpY)KAlOLIEH Cpejbl SIBISETCS, arperipoBaHHBIM
MOKa3aTeseM, BBIYMCIISICMBIM Ha OCHOBE YAacTHBIX KOA((HIMEHTOB BpaxIeOHOCTH
OTHEIBbHBIX (hAaKTOPOB, XapakTepu3yomux 3Ty OC).
OO6umwmii Bux QopMmynsl g pacuéra koddduimenTa BpaxaeOHOCTH i-TO
(dakTopa:

ep —

K" = Xmakc | tne Xtek - Tekylee 3HaueHue (akropa, a XMaKC - 3HAUYCHUEC
(akTopa, Mpu KOTOPOM JESTEIEHOCTh OPraHU3aIMH CTAHOBUTCS HEBO3MOXKHOM.

B cmywyae, korma paccMaTpuBacMblii  (PAKTOp  SIBISICTCS — BEIMYHHOM

KOMITJICKCHOH 1 3aBHCHT, B CBOIO O4Yepelib, OT psija APYTHX MoA(aKkTOpOB, BO3SMOKHO
p
BEIUUCIICHHE K; 0 cieytomeit popmye:

Xmex
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6
K _53 n #
= , T7Ie - ko3 duImeHT BpaxxkaeOHOCTH ToAdaKkTopa, n -
KonmuuectBO mojadakropoB. Jlannas ¢opmyna chpaBeUIMBa IMPH  YCIOBHH, 4YTO
KaX[Iblii U3 10J(GaKTOPOB MMEET OJMHAKOBOE BECOBOE 3HaueHHe. [Ipu pasiumyHbIX
BECOBBIX 3HAYCHUSX 1MOI(aKTOPOB popmysa pacuéra K0dhGUIMEHTa BPpaKICOHOCTH
(akTOpa CTaHOBHTCS aHAJOTHYHON ¢opMmyne pacuéra obmero KoddpdurmeHTa

BpaXIeOHOCTH.
6p
" BpIuKCIAeTCs CHELYIOIIM 00pa3oM:

X

TEK ng

6p
Knd; XMAKC np XTEKMJ
, rae TEKYIIEC 3HAYCHHUC HOZ[q)aKTOpa, a -

3Ha4YeHHe TMoA(aKTopa, MPU KOTOPOM [ESITEIBHOCTH OPTraHM3alUd CTaHOBUTCS

HEBO3MOJKHOIA.
6p

Bwmecte ¢ TE€M, HMECTCA BapUAaTUBHOCTH BBIYHCICHUA " g CBiA3H C
HaKJIaAbIBACMbIMH OTPAHUYCHUAMU:
XTEK nd)
ke X X X X .
1.1. ng — MAKC ng , Ipu MAKC > TEK ,4 .a TEK 4 —min:
XTEK n(ﬁ

X e ” Xre

ke X X
1.2. ng :1_ MAKC n(i) , HpI/I MAKC nep ,a nh _)max,

>

op X MAKCné

X X
MAKC TEK TEK
2.1. ng — X , TIpU < np ,a np —max;
TEK n¢h
X

MAKCn(i)

Ky _, — X yvakc " Xk " X ik " -

2.2. =1- X , Ipu < ,a —min;
TEK ngh

[TpencTaBieHHble YeThIpe BapuaHTa pacdyéra Kod(pQuIMeHTa BpaXIcOHOCTH
noadaxkTopa MPUMEHSIOTCS M TMPU pacy€Tax KOdPPUIIMEHTOB BPAKIACOHOCTH CaMHX
(aKTOpOB, UCXOAS W3 TAKUX K€ OrpaHWYCHU. Ha 3TOT MOMEHT ciemyer oOpaTHTh
0coboe BHUMaHME, MOCKOJIBKY pacué€r kod(QuiueHTa BpakaeOHOCTH (akTopa H
moaKTopa aHAJOTWYCH. BakKHBIM SBIAETCS TOYHOE OIpEIesieHHe MpPEAETHHOTO
3HaueHus (XMaKc).

i(636)
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. KeP . .

Si - mompaBka 3Haummoctu ¢ (i=1,2,3, ..., n,), Si paccuuThiBacTCs Ha
OCHOBE IOIIPaBOYHOIO MpoIeHTa Ri.

BennunHa monpaBoYHOTO MPOIIEHTa MOXKET OMPEACIATHCS IBYMSI ITyTSMH.

[lepBoe HampaBjeHHE OCHOBAHO Ha Y4€Te TMPE/IISCTBYIOIIEr0 OMbITa |
MOJpa3yMeBacT IMOJNYyYCHHE HA OCHOBE €ro oOpabOTKM TOYHBIX 3HAYCHUN
MOMPaBOYHOrO mporeHTa. OMHAKO OrPOMHOE 3HAYEHHE JJISI TOYHOCTH PacuETOB
UTPaeT J0CTOBEPHOCTh MH(POPMAIINH U €€ MMOJTHOTA.

3a uHpOpMAIMOHHYIO 0a3y NpPUHUMACTCS AaHAJOTMYHAS IMIPEANOoIaracMoi
NCSITEIBHOCTH aKTHMBHOCTH C HETaTHBHBIM PE3YJIbTATOM 3a IPEAIICCTBYFOIIHIA
nepuoj. Eciu paccMaTpuBaTh BpaskaeOHOCTh OTHOCHTENBLHO HOBOW KOMMEPUECKOM
aKTHBHOCTH Ha PBIHKE, TO JUIS OIPCACIICHHUs IIONMPABOYHOTO IPOICHTA HAaJo
paccMaTpuBaTh  XO3SAHCTBEHHYIO  JICATCIBHOCTH  CYOBEKTOB,  AHAJOTHYHYIO
MPEIOJIaracMoOi ACSTCILHOCTH, HO HE YBCHYABIIASICS YCIIEXOM IO TEM HIIH HHBIM
NpUYUHaM. YCreX MoJpa3yMeBaeT B JAaHHOM Cilydae JOCTHIKEHHE MOCTABICHHBIX
ueneii. CiaemyeT MMETh B BHJIY, YTO HE BCErJa MOXHO OMPEACIHUTH TOCTATOYHO
TOYHO, Kakas JeATEeIbHOCTh MOXET CUMTAThCS AaHAJIOIMYHOM, a Kakas HeT. B
MOIOOHBIX CIyYassx HEOOXOIUMO HCITIOJIB30BATh CUCTEMY IKCIIEPTHBIX OIICHOK

BenuuuHa MOMpPaBOYHBIX TMPOIEHTOB OyJEeT ONPEACTAThCS, HCXOAS W3
CTAaTUCTHYECCKUX JAHHBIX O TOM, Kakue (HaKTOpbl ObLTH OCHOBHBIMH MPUYHHAMHU
HEeyJa4d aHaJOTMYHOM IESATEeIBHOCTH 3a MPEANICCTBYONHA nepruoa. OUeBHIHO, 4TO
HMEHHO OIpe/ieJIeHHe TOro, YTO SIBUJIOCh OCHOBHOW TPHYMHON Heycrexa, Oyaer
SIBIISITHCSL OCHOBHOM TPYTHOCTBEO Ha 3TOM 3Tame. [l03ToMy OT CHCIUATUCTOB,
MIPOM3BOJIAIINX aHATHN3, TIOTPEOYIOTCS TIIyOOKHEe 3HAHWSI B UCCIIEIyeMOM 00JIaCTH 1
CIOCOOHOCTh BBIWICHUTHh M3 Psifa (PAKTOPOB, BHI3BABIIHUX HETATHBHBIA pPE3yJbTaT,
HMEHHO Ty COCTaBIISIIOIYIO, KOTOPAs SIBUJIACH 0a30BOM MPUYUHON HEyJauH.

Ri Gyner umets Buj:

_ Fx100

s rae
Z Fi
i=1

BBI3BAHHBIX 1 — BIM (JaKTOPOM.
[TonpaBka 3HAYUMOCTH Si OylIeT HIMETh BUI:

R

i .
I mpencraBnser coboif KOJMYECTBO Hey/ad,

Si
100
Fi
S.

>F
i=1

O,I[HaKO, HE BCCTAa €CThb BO3MOXHOCTBH IOJIYUYHUTH HAHHBIC, KOTOPBIC MOXHO
HCIIOJIB30BaTh JIA BeIUKcIeHnii Ri cormacHo BBIH.[CHpPIBeZ[éHHOMy CHOCO6y. 2710
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MOKET OOBACHATHCA KaK HEIOCTaTOYHOM Pa3BUTOCTHIO MH(OPMAIOHHOM Cpefsl,
OTPAaHWYEHHBIMH  (DUHAHCOBHIMH M BPEMCHHBIMH  BO3MOXKHOCTSIMH  ITOWCKa
nHGOPMAINH, TAK U OTCYTCTBUEM aHAJIOTHYHON IESITEIBHOCTH B ITPOIILIIOM.

KoHTpoJibHBbIE BONPOCHI:
UYro Takoe BpaxIeOHOCTh CpeIbl?
Uewm o0OyciioBiIeHa anpruopHas BpaxaeOHOCTh?
OTIIM4Ms TMHAMUYECKUX U CTATUYCCKUX KOd(P(PUIIMCHTOB Bpax1eOHOCTH?
B 4éM 3HaueHME ONPaBKU 3HAYMMOCTH?
KakuM cBoiicTBOM cHCTEMBI (cpefia Kak CHcTeMa) OMpeAessieTCs] BpaKIeOHOCTh?

SR A o
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Paznen 3. Pucku Ha BO31YyLIHOM TPaHCHOPTe.

Knaccudukanus puckos no npusHaky ymepoa

XapakTep 1 MEXaHU3M BO3HUKHOBEHU: yiepOa onpe/iesieH PHIuHO yiepoa.
ITpu 5TOM ClleiyeT BBIACIUTE CIEAYIONUE PUCKHU (pHUC. 2).

@ MapameTpudeckue pucku

B MpoueaypHble pycku

0O CoumarnbHble pucku

0O TexHU4eckre pucku

B Puicku, 00ycrioBreHHble YeroBeyeckuM hakTopom

@ MormTryeckue puckm

B Puvckun BHELLHEW cpefbl

O MeToamnyeckue pucku

M [NpoLieccHble pucku

@ Pucku, 06yCrioBreHHbIE 3KOHOMMYECKOW NO3uLIMe PyKOBOACTBA KOMMaHUM

Puc. 2. Buowl puckog no npusHaxy yujepoa

Pyuckn BHEmHEH cpexbl: 3TH PHCKH BBI3BAHBI OCOOCHHOCTSAMH CpEIbl, B
KOTOPOW MPOUCXOIHUT MOJET BO3AYLIHOrO cyaHa (obneneHeHue, TypOyJIeHTHOCTS,
TYpOYJIEHTHOCTb SCHOTO HeOa, JIMBHEBBIC OCAJIKH, BUXPH, IBUIGHBIE OYpH, cMepuH,
CTpYHHBIE TEUCHHUS, HIICKTPHU3ALMSL, TPO3a, KIMMATHIECKHE KaTaKJIN3MBI U T.JL.).

TeXHHUYECKHE PUCKHU: 3TH PUCKH OOYCIOBICHB! (PYHKIIMOHWPOBAHUEM CHCTEM
caMoyieTa, HEIOCTATKAMH TEXHOJIIOTHYECKOro KayecTBa BO3AYLIHOIO  CYIHA,
OLIMOKAaMH ITPU MPOSKTUPOBAHUH.

MeTomyecKye pUCKH: 3TH PUCKH BBI3BaHbI HECOBEPIICHCTBOM METOIMYECKOTO
COIPOBOXKACHUSL JIETHOM O3KCIUIyaTallud BO3AYIUHBIX CYIOB, YIPAaBICHMs JIETHOU
paboroii, obecrieueHnst 6€30ITaCHOCTH MOJETOB.

Pucku, 00yciioBICHHBIE IPOSIBICHUEM «UEJI0BEUECKOro» (hakropa:

® DHCKH, CBSI3aHHBIC C WICHAMH JIETHOTO JKHUIIa)xa (COCTOSHME 310pPOBbBS,
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pedIiekcs u ap.);

® DHCKH, CBSI3aHHBIE C OIEPATOPCKOM JESTENBbHOCTBIO YJIEHOB JIETHOIO
9KHIMAXa BO BHYTPUKAOMHHOM NPOCTPAHCTBE, MPUHATHEM CHUTYaI[HOHHBIX
peIIeHu.

[TapameTpuyecKkue pPUCKH: PHUCKH, OOYCIIOBICHHBIE HE BBIACPKHBAHUCM
3aJlaHHBIX [1aPAMETPOB MUIOTHPOBAHMS BO3YLIHBIM CYHOM.

[TpouenypHble PHCKU: PUCKH, OOYCIIOBJICHHBIC HEBBHINOJIHEHHEM 33/IaHHBIX
MpoIeayp MpH paboTe IKUMaka BO BHYTPHKAOMHHOM IPOCTPAHCTBE (CTAHIApTHBIC
9KCIUTyaTallHOHHBIE TIPOLIETYPHI U AP. IPOIEITYPHI).

[IpomeccHble pUCKU: PUCKH, OOYCIOBICHHBIE NESITENbHOCTHIO JOKHOCTHBIX
JIUI CTPYKTYPHI JISTHOH CITy>KOBI B IIpOIIecCe YIIPaBICHHS JIETHBIM ITPOU3BOCTBOM.

Pucku, 00YCIIOBJICHHBIC SKOHOMHUYECKOM MO3ULIUEN pyKOBOJCTBA
aBUATIPENPUATHN (aBHAKOMIIAHWH): PUCKH TIPH MPUHATAN PEUICHUH dKHUITa)kKaMH BO3
JYIIHBIX ~ CYJIOB, OOYCJIOBJICHHBIX JKOHOMHYECKOH HOJMUTHKOW pPYKOBOJCTBA
aBuanpennpuATHg (peKUM SKOHOMHH TOIUTMBA B AaBHATPEANPUATHH, OTCYTCTBHE
JIOTOBOPOB HA 3aIlpaBKy B a’pOIOPTaxX IENIeCOO0Pa3HOW 3amlpaBKH ...), OTCYTCTBHUEC
JIEKJIapaliil  PyKOBOJCTBOM aBHANPEAIPHUATHS CTPATETHH BBIMOIHEHUS MaHEBpa 10
YXOJAY Ha BTOPOH KpyT BO3AYLIHOTO CyJHA (CUTYyalusl yX0/a).

[MonuTH4eckne puCKN — 3TO PUCKH, 00YCIOBICHHBIE!

- noyutukoir denepanbHOl CIy’)KOBI B 00NACTH TOATOTOBKH JIETHBIX

CIIEIMAJIICTOB;

- SKOHOMHUYECKOH IMOJUTUKOMN q)yHKIlI/IOHI/IpOBaHI/Iﬂ ABUAIIPCANIPUATHUA;
- TTOJIUTUKOMN PYKOBOACTBA AaBUAKOMIIAHHMU B obyactu HpO(‘bCCCHOHaHBHOﬁ

MOJrOTOBKH JIETHBIX CHELUAIUCTOB;
- MOJIMTUKOW TPO(ECCHOHATBHOW TOATOTOBKH PYKOBOJCTBA JICTHOM
CITyObl aBHaKOMITAaHUH;

- TOJIMTUKOW PYKOBOJCTBA AaBHAKOMITAHMM M JIETHOH CIIY>KOBI IO
pobieMe yxo/1a Ha BTOPOI KPyT MPH CUTYallMOHHOH 11e1eco00pa3HOCTH;

— MOJIUTUKOMN PYKOBOACTBA aBUAKOMITAHWUU IO MCHOJHCHUIO CTaHIAPTHBIX
sKcIuTyaTaiioHHbIX mpoueayp (COII) m mpyrux mpouemyp, periiaMeHTHPOBAaHHBIX
HOPMATHUBHBIMH JIOKYMEHTaMH JIETHOW AKCIITyaTallui BO3IYIIHBIX CYJIOB;

- MOJIUTUKOW  PYKOBOJCTBA  JICTHOW  CHYKOBI ~ aBHAKOMIIAHWUHM 10
ucnosaeruto PIIIT;

- MTOJIUTUKOM PYKOBO/ICTBA aBHAKOMIIaHUH o obecreueHunIo
0€30IMacHOCTH TIOJIETOB TIPH JICTHOH OJKCIUTyaTalldd BO3AYIIHBIX CYIOB (CTaHAApT
0€30MaCHOCTH TI0JICTOB aBUAIIPEAIIPUSTHS);

- MOJIMTUKOW PYKOBOJICTBA ABHAKOMIAHWH B 00JacTH (HOPMHPOBAHUS
PHUCKOBOI CTpaTeruy Mpu 00eCIIeYeHU OE30MaCHOCTH MOJICTOB.

ColanbHble PUCKU — PUCKH HAPYIICHHUS COCTOSHHS 0€30MacHOCTH II0JIETOB

IIPU JICTHOW SKCIUTyaTalli¥ BO3YLIHBIX CYJOB aBHAIPEIIPHATHS, 00YCIIOBICHHbIC
0COOCHHOCTSIMH COLIMAIIBHOM Cepbl.
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Knaccudukanus puckoB 1o Tunam nocJjieIcTBUii

I[lo Tumam mnocnencTBui, CBSI3aHHBIX C OCHOBHOW JIESITEIHHOCTHIO JICTHOM
CITy’KOBbI, MOYKHO BBIIEIUTH!

XapakTepruCTHIEeCKUN PUCK (MMMaHEHTHBIH), IPUCYIIUH (YHKIIHOHHUPOBAHHIO
CHCTEMBI «IKHIAX — BO3LYILIHOE CY/THO — CPEAA».

Ilepuoauueckuii  puck (cmopanuueckuii), BBI3bIBAEMBI  PEIKUMU
o0cToATeNbCTBAMU M COOBITHAME (OTKA3 aBHALIMOHHON TEXHUKH B TI0OJIETE, 3JIEMEHTHI
Teppopu3Ma Ha OOpTy BO3YIIHOTO CyjHA, BHE3AaIIHOE BO3/CHCTBUE BHELIHEH Cpelibl
Ha BO3JYIIHOE CYAHO H T.J.). OTOT PHCK OOYCIOBICH BAaXXHBIM CBOHCTBOM
aBUAIIMOHHON TpaHcnopTHOU cucteMsl (ATC) — renepupoBaHueM HEOIArOMPUATHBIX
(akTopoB npu BeIMoTHeHNH TIoJieToB [ BC.

[Tpu peanu3anuy pUCKOBOM CTpaTernyl YHpaBJICHUS JICTHOW paboToOH mpexne
BCEr0 OpraHU3al[IOHHO-METOANYecKas paboTa HampaBlieHa Ha NpenynpexacHHe
BO3MOJKHBIX ITOCJIEACTBUH MMMaHEHTHOTO pHcka (cutyauuu). ITo stomy mpuHUInmy
CTPOUTCS BCsl cUCTEMa PO ECCHOHATBHOM MTOJrOTOBKH U ITOJIrOTOBJICHHOCTH JIETHBIX
cneruamuctoB.  CTpykTypa  NpO(ECCHOHANBHON — IOATOTOBKHM  NPEIOJIaraeT
(dbopMupoBaHME W IOJJIEp)KAHWE YPOBHS 3HAHWM, yYMEHHMH W HaBBIKOB JIETHBIX
CIELHAINCTOB B paMKax OOECICUCHUsSI CTAaHJAPTOB OE30IMACHOCTH TIPH BBITOTHEHUH
nosietoB. OHAKO TPH 3TOM BO3HHMKAET CYIIECTBEHHAs HEOOXOAMMOCTh B paboTe 110
CTpaTeTHH MOCTPOCHUS NPO(ECCHOHATHHON IOJrOTOBKHM M IOATOTOBICHHOCTH C
YUETOM NPOSBICHHUA NepHoaudeckoro pucka. C 3ToH menblo pa3padaThIBAIOTCA
MIPOTPAMMBI TTOATOTOBKHU JICTHOTO COCTaBa IO ACHCTBUSAM B OCOOBIX CITydasx IOJIETa,
peanusyemble TPH €XKEKBapTAIbHBIX TPEHUPOBKaxX JeTHbIX crennanuctoB (KTC,
KTB).

Kuaccnduxanusi pucKoB 110 KOHEYHOMY MCXO1Y COOBITHS

B rpakmaHCcKoi aBHAIMU, UCXOAS U3 KIIACCU(PUKAITUM aBUAIIMOHHBIX COOBITHH,
BO3MOXHBI PAa3IMYHBIC MX HKCXOJIBI, MOITOMY CJICIYeT KIaCCU(PHUKALUI PHCKOB
MIPENICTABUTH CIIEIYIOIINM 00pa3oM:

- Kamacmpogpuueckuiti puck — PHUCK, TPH KOTOPOM pealu3yeTcs

KaracTpo(huuecKas CUTYaIHs;

- aeapuiinelli puck — PUCK, TPH KOTOPOM pEalM3yeTcsl aBapHiHas
CUTYaIHS;

- 0COo0bIIl pUCK — PUCK, IPH KOTOPOM PeaIn3yeTcsi 0co0asi CUTYyaIus;
- CHLOJCHBIIL PUCK — PUCK, TIPH KOTOPOM PEATU3YeTCs CIIOKHAS CUTYaIlus;
- PUCK HOPMANbHO20 NOJlema — PUCK, IPU KOTOPOM Peau3yeTcsl CTpaTerus

HOPMAJIBHOTO IT0JIETA.

Kuaccnduxanusi puckoB 1m0 CTPYKTYPHOMY MNPHU3HAKY JIETHOH CiIy:KObI
ABHAKOMIIAHMH.

JletHas ciyx0a cOBpeMEHHOH aBHAKOMITAHHHM HECET BBIPAKCHHYIO THHAMUKY
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Pa3BUTHSA, OIPEETIEMYIO PEIIaeMBIMH 33 JauaMU JIETHOIH paOOoTHI.

OyHKIIMOHATBHAS CTPYKTYpa JICTHOH CITy)KOBI (pHc. 3) OTpakaeT PHUCKOBYIO
KJIACCU(HUKAIIIO, 00YCIIOBICHHYIO CrIen(UKON oOecriedeHns 0e30macHOCTH TIOJIETOB
TIPH JICTHOH SKCIUTyaTalliy BO3AYIIHBIX CyIOB IPaKIaHCKOW aBHAIINH.

Pucku ynpaBieHUECKO JIesITeIbHOCTH PYKOBOJCTBA JIETHOM CITy’)KOBI — PUCKH,
0OyCIIOBJICHHBIC ~ CIIEIU(PUKON  yIpaBieHUs JIETHOW paboToit (TuiaHWpOBaHHE,
OpraHu3allysl, aHAINU3 U KOHTPOJIb COCTOSHUS ). K HUM MOJKHO OTHECTH PUCKH OIIHOOK
1o:

— TUTAaHUPOBAHUIO JIETHON paboTHI;

— TUIAHHPOBAHHIO U Pealn3aluy MPo(eCcCHOHATBHOMN MOATOTOBKH JIETHOTO
COCTaBa;

— (OPMHPOBAHHIO YKUITAKEH BO3IYIIHBIX CYJIOB;

— JIOMYCKY JIETHOTO COCTaBa K MOJIETaM;

— TIPOBEICHUIO  TPEABAPUTEIFHOW W TIPEANOJCTHOW  MOATOTOBKH
SKHAMAXKEH;

— TpoBepKe paboThI IETHOTO COCTAaBA,;

— BBIIIOJTHEHUIO TTOJICTOB C MIPOBEPSIOMINMHE B COCTABE IKHITAXKEH;

— TUTAHHPOBAaHWIO W TIPOBEACHUIO pPa30OpOB IIOJIETOB; — MPOBEICHUIO
KOHTPOJIS MTOJICTOB 1 aHAJIN3a JIETHOH padoTHI;

— TUTAHHPOBAHHIO U IMPOBEACHUIO JICTHO-METOANIECKON PaOOTHI.

M cnekTHp OBaHHe NeTHOH paf

YUneHH JIETHOTO 3KHMIaXa \ Prek aEx0pionrs

@ e} calibrmen

CTapmn e Cr e HanH CTH o

o

JIeTHO-MHCTPYKTOPCKHIT ¢ 0CTAE
7 D Procxn rpu maimo et
> ° " marrTe=

O || Prex TPH OBy U0

PykoeomTens
NeTHO CHVEOE 4 o} PHCXH NpY 36 DOR IOATOTOEXS

)

o 0 Paex np mgrosenoe pewerodk

Puc. 3. Pucku no cmpykmypHomy npusnaxy 1emuoi ciyicovl
aBUAKOMNAHUU

Pucku 6 pabome 1emno-uHcmpykmopcko2o cocmagd — pucky, 00yCIIOBIEHHbIE
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HE0CTaTKaMHU TPOLIECCOB JICTHOM MOJATOTOBKH U 00yUCHHS.

Pucku 6 pa60me cmapuiux  AdsUAyuoOrHblX  cneyuaiucmoe — PUCKH,
06yCHOBﬂeHHI>Ie HEAOCTAaTKaMU IIpo1necca O6y‘{eHl/lﬂ YJICHOB JICTHOI'O 3KHMIIaXa.

Pucku 6 pabome unernoe nemmwix sxunasiceti — pucKu, 00yCIOBICHHBIC pabOTOI
YJICHOB JIETHOTO 3KHIaXka BO3/IYIIHOTO Cy/IHa B TIPOIECCE JIETHON JIESITENEHOCTH.

Pucxu 6 pabome uncnekmopoé — PHUCKH, OOYCIOBICHHBIE pPabOTOI
MHCHEKTUPYIOIIUX JIULL.

Upe3BblYaliHO  BaXXHOM  XapaKTEPUCTUKOM  SIBJICTCS  BEJIUMYMHA  PUCKA,
[IpEeAIoIaraas aHajIu3 ABYX XapaKTEPUCTUK — YacTOThl HACTYIUIEHHUS U pa3Mepa
BO3MOXKHOTO yIIepoa.

Kaaccndukanusi puckoB 1Mo 4acTore HACTYIJIEHHS yiiepoa

YacroTa HacTyIuIeHUs yiiep0a SBISETCS BaXKHOH XapaKTepPUCTHKON BEITMINHBI

pucka. E€ MOKHO U3MEPUTH:

—KOJIMYECTBECHHO, C TIOMOIIBIO pacyeTa BCPOATHOCTECHM HIIM CTATUCTUYCCKUX
4acToT;

—Ka4eCTBEHHO, UCTIOIb3Yysl METOJ] SKCIIEPTHOTO BBIJIEICHHUS KIaCCOB:

—PHUCKHM C MaJIOM 4aCTOTOM peaiu3aluy, ¢ Majol BEPOSITHOCTBIO HACTYIUICHMS
yiep6a (peaKue puckm);

—PHUCKH CO CpeJlIHEeH 4acTOTOM pealin3allii pHUcKa, CO CpeAHEl BEepOSITHOCTHIO
HACTYIUICHHUS yiiepOa (PUCKU CPeTHEH YacTOTHI);

—pHUCKH, AT KOTOPBIX XapaKTepHa BBICOKAs YacTOTa pPEaNM3allid pPUCKa, C
BBICOKOH BEPOSATHOCTHIO HACTYIUICHUS yIiepOa (4acThle pUCKH).

Kuaccuduxauusi puckoB 1o TsizkecTH yuepoa

Criernrka ABHATPAHCIIOPTHOIO IIPOU3BOACTBA COTIpsIKEHA c
HEOOXOAMMOCTBIO OINpENEeNCHHsT BEMYMHbBI yiiepda IMpH MPOBEACHUH CTPAaXOBBIX
MEpONPUIATHI O TporeccaM JIeTHOH paboThl (He obecredyeHne Oe30MacHOCTH
MOJIETOB TIPH JICTHOM OKCIUTyaTallMd TPaXKIAHCKHX BO3JAYLIHBIX CYJOB C €€
MaTepHaTIbHON KOMIIEHCaLneH).

[Tpu HemoCTaTOYHOCTH MH(OPMALMK KJIACCHI PUCKOB MOYKHO OIPEIETUTH Ha
OCHOBE JKCIIEPTHOH OIIEHKU COCTOSIHUS. B COOTBETCTBUH C THM MOYXHO BBIJEINTh:

—HU3KHE PUCKH C HEBEIMKHUM (MaJIbIM) MaKCUMaJIbHBIM yIIepOoM (IOBpEeXIeHHE
BC Ha 3emite, B ipoliecce pyJIeHHs U T.1.);

—CpeAHUH YpoBEeHb MakcuMajbHOro ymepba (croikHoBenue BC Ha 3emue,
HeTIpaBIIIbHAS PadoTa CITy’KO, 00eCIIeUNBAIOIINX TOJETHI U T.J1.);

—pHcKH ¢ 00JIBIINM MaTepuaibHbIM yiepoom (AITBYXK);

—PHUCKHU C HCKIIFOUUTEIHHO OOJIBIINM MaKCUMAILHBIM yIiepOoM (KatacTpoda).

B npaxTtndeckoil nesTeabHOCTH HEOOXOIMMO YYHMTHIBATH XapaKTEPUCTHKH:
9acToTy (BEpOATHOCTh BO3HUKHOBECHHUS) W pazMep (TsHKecTh) ymiepda. Y CTaHOBIICHO,
YTO yOBITKAM ONpEJeICHHON BEIMYMHBI XapaKTepHa 4YacToTa (BEpOSTHOCTh) HX
BO3HHMKHOBEHUs. PacCMOTpeHHasi B3aMMOCBSI3b XapaKTepH3YyeTCsl Kak paclpe/esieHue
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yiepoa.
OmHUM W3 BapUaHTOB Tpa(HUYCCKON WHTEPIIPETAlMd MOXET CTaTh TIpaduk
IUTOTHOCTH pacnpejeieHus yiepoa (puc. 4).

BeposiTHOCTh BO3HUKHOBEHHS yIiepOa

T

hd
*
g’
? *
¢
hd

s
&
| & hi 2T T
BenuunHa ymepoa

Puc. 4. Ilnomnocms pacnpedenerus yuepoa

[IpencrapieHHass 3aBUCHUMOCTh XapaKTepHA JJIsl CUTyalldid, KOTJa BEIMYHHA
ymep6a MoKeT U3MEeHAThCS. KaxIpIif pUCK IMEeT CBOE pacTipe/ie/icHHe.

Pacnpenenenust MCoONB3yIOTCS B paMKaX TEOPHU BEPOSTHOCTEH IS ONMUCAHUS
CIydailHBIX ~BEJIMYUH, KOTOPBIC SIBJISIFOTCS MOJENBIO PHUCKOB. [IprMeHeHue
paccMaTpUBAEMBIX MOJICIICH TTO3BOJISICT HCIIOIh30BaTh MATEMATHYCCKHUN armapar Juis
LM aHalli3a CUCTeMbl yIpaBjieHHs puckoM. Ha ocHoBe wuccienoBaHusi (opMbl
3aBHCUMOCTEH MEXKIYy BeIMYMHAMH yIIepOa M BEPOATHOCTSIMU WX pealu3allvy,
PACCUYHMTHIBAIOTCS CIICIIUATBHBIC YUCIIOBBIC XaPaKTEPUCTHKH:

— ToKaszaTenu  (XapaKkTEepPUCTUKWA  TOJIOKEHUS])  OMHUCHIBAIOT  IIEHTP
pacnpeiesnieHnsi, BOKPYI KOTOPOIrO KOJICONIOTCS BO3MOXKHbBIE 3HA4YeHUs yuiepoa
(MaTeMaTH4ecKoe OXKHIIAHHE);

—  BCIIMYMHBI (XapaKTCPUCTUKU PACCESIHUS), OIPEACISIONINE CTCICHb
pa3bpoca BO3MOXKHBIX yOBITKOB (mHCTEpcHs, CTaHOApTHOE OTKJIOHCHHE,
K03(h(HUIMEHT BapualuHy).

KoHTpoJbHbBIE BONPOCHI:

HasoBure prcku 1o THIaM COOBITHH.

Uro mpenmnonaraeT NOHATHE CyObEKTUBHOE TOHNMaHNE pucKa?
HazoBure xateropuu ypoBHel pHcKa.

B gem cymHOCTh MOHSTHSA ONACHOCTH?

HasoBure cocrapisironiye CTpyKTypbl pUcKa 0 IIPUYHHE yiiepoa.

AR A o
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Pa3nes 4. Metoabl ynpapjieHUsl pUCKAMHU HA BO3AYLIHOM TPAaHCIIOPTe.

4.1. OcHOBHBIE MOAXObI K YIIPABJICHUI0 PUCKAMH

CyllEecTBYIOT HECKOIBKO KJIACCHUECKMX METOJOB YIPABIEHUS PHUCKAMH.
X03sICTBYIOLIMI CYOBEKT, KaK MPaBHJIO, UCIOIB3YET Ui MUHUMH3ALHH PHUCKOB HE
OJIMH U3 METOJIOB, & HEKOTOPYIO UX COBOKYITHOCTb.

Merox u30exaHue pucKa OCHOBaH Ha OTKaze (PUPMbI OT B3aMMOJACHCTBUS C
COOCTBEHHOCTBIO, BHJIOM JEATECIBHOCTH WM JHLAMHU, C KOTOPHIMH JAHHBIH PHUCK
cBsi3aH. Pemienne 00 OTKa3e OT TOrO WM MHOTO PHCKA MOXKET OBITh NPUHATO KAaK HA
CTaJuM TOJTOTOBKM PEIICHMSA, TaK W Ha CTaJWH peajH3allid MPOEKTa, B KOTOPOM
¢upma yxe npuHEIMaeT yqactre. OTKa3 OT AESATENBHOCTH, B KOTOPYIO YK€ BIIOKEHBI
CpEJICTBA, BIICYET 3a COOOM JOMOIHUTENbHBIE TOoTepHu. [109TOMY Ba)KHO NMpUHHMMATh
TaKHe PelIeHNs Ha MepBOHAYAILHON cTajuu mpoekta. Hampumep, 4To0Bl yCTpaHUTh
PHCK JUIsl )KM3HH, YEJIOBEK MOXKET OTKa3aThCs JIeTaTh Ha camoliere. M30exars pucka
(upmMa MOKET, OTKa3aBIIUCh OT COMHUTEIBHOTO KOHTPAKTA.

Takoii crioco0 Bo3zeicTBUsI Ha pucK Hamboiee mpocroi. OH mpennonaraer
MIOJTHOE CHIKEHHE TIOTeph, HO B TO K€ BPEMs HE MO3BOJIACT MOJYYUTH MPHUOBLIH B
noiHoM oObeme. [loaromy, mpuHHMas pemienne o0 OTKase OT PHCKa, HEOOXOANMO
00paTUTh CBOE BHUMAaHKE HA CJIEAYIOIUE BOIPOCHI:

- BO3MOJKHO JIM TIOJHOCTBIO M30eaTh pPUCK (sl ManblXx (upM 31O
MAaJIOBEPOSITHO);

- KaK COOTHOCHUTCS Iperoiiaraemas NpuObUIb U YOBITKH (IIPUOBLIb MOXKET
OKa3aThCs 3HAUMTEIBHO BBIIIE BO3MOXKHBIX OTEPh. B 3TOM cityuae TaHHBINH METOA
HE UCHONb3yeTcs);

- MPUBOAUT JIX OTKa3 OT OJHOTO PHCKA K BO3HHKHOBEHMIO JPYIruX (TaK,
OTKa3 OT pHCKA, CBS3aHHOTO C aBUANEPEBO3KAMM, MOXET IOBJIE€Yb PHCK,
BBI3BAHHBIN JKEJIC3HOIOPOXKHBIMU HIIM aBTOMOOMIIBHBIMH TIEPEBO3KaMH)?

W3 Bcero BBIINIECKA3aHHOTO MOXHO CHAE€NAaTh BBIBOJA, YTO OTKa3 OT
PHUCKOBaHHBIX ONEpalUil MPUMEHUM TOJIBKO MO OTHOLIEHHIO K KPYIHBIM PUCKaM.
Hampumep, OaHkH, CTpeMsiCb CHHM3UTb CBOM PHMCKH, BBLIAIOT KPYIHBIE KPEIUTHI
TOJILKO MOJI 3aJI0T HEABHKMMOCTH.

Jlnst duHAHCOBOrO NPEIIPHHUMATEIBCTBA OTKA3 OT PUCKA PAaBHOCHIICH OTKa3y
OT npuObLTH. JIaHHBIN METOM MOpa3AesieTcs Ha:

e [lornomenwue.
e JlumuTUpOBaHUE.

MeTon TOTJIONMICHUS NMPUMEHSIOT, KOTAa CyMMa ymiepba Majia M €l MOXKHO
nperedpeys. OH COCTOUT B MPU3HAHUM yliepOa U 0TKa3e OT ero CTpaxoBaHUsL.

JIuMHATHpOBaHWE MPEANONAraeT YCTAaHOBIEHHE JIMMHUTA, TO €CTh HEKHX
IIPE/ICNIBHBIX CYyMM (pacxosioB, IpojakH, Kpeaura). OH aKTHBHO NpHMEHSETCS
OaHKamy TIpH BbIJaye CCy/, IPH BblJade JOroBopoB Ha oBepapadt. Xo3siicTByrome
CYOBEKTHI HCIIONB3YIOT €ro MpH MPOJaXXe TOBAPOB B KPEIWT, ONPEACICHHU CyMM
BIIOKEHUSI KalluTaja.

Crparernsi KOMHAHMHM B OOJACTH PHCKOB TPOAWKTOBAHA CTpaTeTHEH
JiesiTenbHOCTH NpennpusaTua. Kak npaBuio, uem arpeccuBHee CTpaTerus, TEM BBIIIE
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MOXET YCTaHaBIUBATbCA IUJIAHOBBIA TOKazarenb. llpu arpeccuBHOl mMOIUTHKE
IIPE/ICIIOM TIOTEPh PAcCCMaTPUBACTCSI KAIMTAJl IPEANPHSTHS, a TP KOHCEPBATHBHOM -
MIPUOBLIB.

Brinenstor cnemyroniie BUAbl JUMUTOB:

- CTpyKTypHbIE TUMUTHI.

CTpyKTypHBIE JHMHUTHI TOJICPKUBAIOT COOTHOUICHHE MEXAY pPazTHIHBIMU
BUJIaMH OII€palMid: KpeauToBaHue, LieHHble Oymaru. OHM YCTAQHABIMBAIOTCS B
MIPOIIGHTHOM COOTHOIICHWH K COBOKYIHBIM AaKTHBaM M MOJJICPKHUBAIOT 0OIIHe
TIPOTIOPIINH ITPH U3MEHEHUH Pa3MEPOB COBOKYITHBIX aKTHBOB. Pa3Mepsl CTpyKTYPHBIX
JUMHTOB yCTaHABIMBAIOTCS TOJUTHKON OaHka B oOmacTé puckoB. M He mpucyIn
JKECTKHI XapakKTep.

- JlumuTs! KoHTpareHTa. OHU BKIIIOYAIOT TPH MOJBUAA:

a) JIUMHT TPENeTbHOTO pHUCKa Ha OJHOTO KOHTpareHTa (WIH TPYIILY
KOHTPareHTOoB);

0) TUMHT Ha KOHKPETHOTO 3aeMIIUKA WM SMUTEHTA IIEHHBIX OyMar;

B) JIUMHT Ha TIOCPEAHUKA (ITOKYIATEIs, IPOJaBIa, OpoKepa).

- JIUMUTBI OTKPBITOH O3ULUU.

[Ipu coBepmeHUM KPYIHBIX CHETOK, CBS3aHHBIX C OTKPBITOM ITO3HMIUCH
(BaJIOTHBIE OlEpalny, aKIMh), PUCK MOTepH W OIMOKM Bozpactaer. [loatomy
3aKITI0UYeHUE ¥ 0(hOPMIICHHE CIENIOK JOJDKHBI TIPOBOIUTH CTapIIIHE IO JTOJHKHOCTH. B
C/leNKaXx Ha OTKPBITOM MO3WIMK KBAIM(UKALMS W ONBIT JHUepa HMEIOT
TIepBOOYEPETHOC 3HAUCHHUE.

- JIMMHTBI HA UCTIOTHUTEISI M KOHTPOJIEpa CIEIIKH.
JlaHHBI BHA JHUMHTOB OTPAHUYMBACT ITOJHOMOYHS JIHI[, HEMOCPEACTBEHHO
COBEPIIAIOIINX, O(POPMILIIOIINX ¥ KOHTPOIHPYIOIINX OTICPAITHH.
- JIMMUTBI TUKBUAHOCTH.

3amada HaHHOTO BUJA JHMHUTOB - OTPAaHWYUTH PHCK HEIOCTAaTKa JCHEKHBIX
CPEJICTB JJIsl CBOEBPEMEHHOTIO MCIOJIHEHUsI 00513aTEIIbCTB.

CucremMa (PUHAHCOBBIX HOPMATHBOB, OOECHEYMBAIONINX JIMMUTHPOBAHHE,
JIOJDKHA BKJIIOYATH!

- TIpenenbHBIN pa3Mep (yIeNbHBIN Bec) 3aeMHBIX CPEICTB, NCIIONB3YEeMbIX
B XO3SIICTBEHHOU ACSATEIHLHOCTH;

- MUHHUMAJbHBIA pa3mep (yICNbHBI BEC) aKTHBOB B BBICOKOJIMKBUIHOW
opme;

- MakCUMAIBHBIA  pa3mep TOBapHOTO (KoMMepUecKoro) W
MOTPEOUTENIECKOTO KPEIHTA, MIPEAOCTABIIEMOTO OJHOMY OKYIATEIO;

- MaKCHUMalbHBI TEpHOA  OTBICUCHHS CPEICTB B  JICOUTOPCKYIO
3aJJ0JKEHHOCTb.

[Tomxonm, OCHOBaHHBIM Ha MNPUHATHH PHCKAa Ha ceds, TpeTycMaTpHBacT
NpUHATHE Ha ce0s (PMHAHCOBBIX IMOCICICTBHU OT HACTYIUICHUS HEOIArompHATHOTO
coObITHS. B 3TOM cityuae JOKHBI OBITH pACCMOTPEHBI IBa BapUaHTA!

® BEpOATHOCTH HACTYIUICHUS PUCKA,;
e BEJIMYMHA ITOTEPb.
Puck moanexxuT mpuHATHIO, KOT/Ia OH HAXOAMUTCS B TPUEMJIEMBIX T'PaHHIIAX (TO
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€CTh HIDKE TPaHMIBl TEPIMMOCTH) MO0, KOTJa HEBO3MOXKHO NPHUMEHHUTH ApYrue
METO/Ibl BO3JECHCTBUS Ha puck. [IpuHsATHE pHcKa BOBce HEe O3HAYaeT, 4TO OH Oyjer
ocTaBiieH Oe3 BHHMMaHusA. Takue PUCKHU JTOJDKHBI IMOCTOAHHO HAXOAUTHCA B 30HC
KOHTPOJISL.

KoMnanust MTHOpUPYET PHUCK, €CIIN y Hee HeT HHpOpMaLuK 0 HeM (Harpumep,
OH He OBUT yUTEH MMPHU MPUHITHA PEIICHHS).

[Tpu nmpuHATHM pUCKA CIlielyeT yYUThIBaTh BO3MOXKHBIC rotepr. OHH MOryT
OBITH Kak MOCTOSIHHOTO XapakTepa (WX MOXKHO TPEIBHUICTH), TaK M BHI3BAHHBIC
€VMHUYHBIMU pHCKaMHU. Takue pUCKH HaJ0 BOBpPEMs BBISBISATb U MPUMEHSTH 110
OTHOIIECHUIO K HUM APYTru€ METO/bI BOB)IefICTBPIH. Onn HECYT 3HAYUTEIIbHBIN pasMep
BO3MOJKHBIX ITOTEPb.

JUis  yMEHBIIEHUS TMOCIEACTBUI TPOSBICHUS pPHCKA Ha MPEeIIpUSTHAX
co3maroTcst  pesepBHble  QoHABI. OHM CO3MAaIOTCSI B COOTBETCTBHHM C YCTaBOM
OPENIPUATUS U JCUCTBYIOIIUM 3aKOHOJATEIbLCTBOM. B HUX € yCTaHOBJIGHHOU
MEPHOINYHOCTEIO TPOMCXOAUT OTuMcieHne cpencts. Co3maHue pesepBa  Ha
MOKPBITUE HENPEIBUAECHHBIX PACXO]0B OMOTaeT YIPABIATh COOTHOLIEHUEM MEXKITY
NMOTCHOHUAJIBHBIMU PUCKAMH, BJIHAIOIIUMU Ha COXPaHCHUC [JIATEKECTIOCOOHOCTH
MIPEANPHUSTHS, ¥ BEJIMUYUHONW CPECTB, HEOOXOAMMBIX JUISl JIMKBUIALMHN TTOCIEICTBHN
NposIBJICHUS  pHucKa. PesepB  cpeacTB  1O3BOJsSET  (UPME  PErylHpoBaTh
OTpUIIATEIBHBINA YPPEKT YOBITKOB.

Pe3epB He JOKEH HCIOJIB30BAThCS KOMMIAHMEH A KOMIIGHCAIMM 3aTpar,
MIOHECEHHBIX B pe3yJbTaTe HEYJOBICTBOPUTENBLHOM padoThL. Tekymme pacxojs!
pe3epBa JIOJDKHBI MOCTOSIHHO OTCIICKHBATBCSI M OLICHUBATHCS, YTOOBI 00ECIeunTh
HaJIMYUE OCTaTKa Ha TIOKPHITHE OYAYIIUX PUCKOB.

HexoTopble KOMIIaHMM B paMKax pe3epBHOro (hoHAA cO31af0T BHYTPEHHHUH
pe3epB Ha HEMpeIBUICHHBIE 00CTOSITEIbCTBA. ECTECTBEHHO, YTO TCHXOJOTHYECKU
CJIOKHO 4acTh JIHET, KOTOPbIE MOTIIM Obl MPUHOCUTH NPHOBLIb, H3BATH U3 000pOTa
koMmmanuu. Tem He MCHCEC, PE3CPBHBIC JIMKBUAHBIC AKTHUBbBI TapaHTUPYIOT
COXPAaHHOCTb KOMITAaHHUH OT TIOTEPh, XOTA ¥ HE IPHUHOCAT MIPUOBIIH.

UroObl onpenenuTs pa3Mep pe3epBa, pacCUUTHIBAIOT CPEIHIO BEIUYUHY -
CyMMYy IOTEpPb 3a 5 JIeT JEJAT Ha CPEJHEroloBble CyMMbl. Takoil pacuer naer
KOMITaHWHM WH(OPMAIHIO JUT TIaHUPOBAHUS €€ OXOJ0B. B nomonHeHne K 3TOMY C©
MIOMOIIIBIO HETO MOKHO Y3HAaTh NPHOBUIB, ITOJYYEHHYIO OT ITPABHILHOTO YIIPABICHUS
HSKOHOMHYECKUMH prcKamMu. COMOCTaBJIEHHE IPEAIONaraeMbIX U PealbHbIX IOTEph
MIOMOTaeT IpPH OIEHKE PUCKOB B OyAylleM Iepuoje, YTO TakkKe CIOCOOCTBYeT
YCUIJIEHHIO KOHTPOJIS 38 BO3MOKHBIMH MTOTEPSIMU.

[Tpu ocymiecTBICHNE HOBOTO MTPOM3BOJICTBEHHOTO MPOEKTA B PaMKax OOIIero
pe3epBa HEOOXOAMMO MPEAYCMOTPETh CICIHaiIbHBIA pe3epB. [locie 3aBeprueHus
YaCTH INPOEKTa CPaBHUBAIOT IUIAHOBBIE M (DAKTHUECKUE PACXOABL. DTO IO3BOJISIET
YBUACTH TEHIACHIINU HCIIOJIB30BAHU HENPECABUACHHBIX pPacxoao0B.
Hewncnonp3oBaHHas 4acTh BBIJCICHHOTO pe3epBa Ha TOKPBHITHE HEMPEIBUICHHBIX
PacxoJI0B BO3BPAIAETCS B Pe3epPB MPOEKTA.

HediTpanu3anun pHCKOB Takke CIIOCOOCTBYeT (OPMHPOBAHME IIEIEBBIX
¢onnos. IIpumepom nogoOHBIX (OHIOB SIBISIOTCS (POHJI CTPAXOBAHMSI IIEHOBOTO
pucka, (GOHI YIEHKH TOBAPOB HA MPEANPHUSITUSX TOProBiH, (OHI morameHus
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JIeOUTOPCKOIT 3aJOKEHHOCTH.

K neliCTBEeHHBIM MEpONPUSTHSIM B OTOH OOJACTH OTHOCHUTCSI TakKKe
OpraHu3aIys CHCTEMBI CTPAXOBBIX 3aIIaCOB MaTEPHATBHBIX M (PMHAHCOBBIX PECYPCOB.
Pasmep moTpeOHOCTH B CTPaxOBBIX 3amacax YCTAHABIMBACTCS B IIPOIECCe HUX
HOPMHPOBAHHUS.

Kpome Toro, 1i1st ycriemHoro NpruHATHS pUCcKa Ha ce0s KOMITAHIHA HEOOXOAUMO
pacronaraTh IJIAHOM JCHCTBHI MIPHU HACTYIUICHHU HEOIAronpusaTHBIX coObiTuit. [Ipu
MX HaCTYIUJIEHUH HaJIMYKME TAKOTO IJIaHa CHU)KAET 3aTPaThl.

OnuH W3 MOAXOAOB K TPHHSATHIO PHCKAa Ha ceOs - CICp)KMBAaHHE PHCKa B
ompeseNeHHbIX TpaHumax. OIHAKO y TaKoro OTHOIIEGHHS K PHCKaM €CTh CBOU
HemocTaTku. Iloka oOBeM TOTEph HE OCTHUTACT YCTAHOBIICHHOW TPAaHUIBI, OHU
MOKPBIBAIOTCS U3 pe3epBoB koMmmaHuu. Ho MoxkeT HacTymuTh Tako MOMEHT, KOrja
PHCK BBII/IET M3 30HBI KOHTPOJIS M TIEPECTAHET MOAIAaBaThCs yrpaBieHnto. [IpakTruka
IPEANPHUATHI TOKa3bIBACT, YTO MOTEPH MPOAOIKAIOT PACTH IO TEX MOp, MTOKa Ha HUX
HE HAuUMHAIOT OKa3blBaTh BO3JEHCTBUS. Mcnonb3ys TakoW METOJl, KOMIIAaHUU HYXHO
COBMECTHO C HHUM HPUMEHATh IpPOrpaMMy IO HPEAOTBPAILEHHIO MOTEPb, a TaKKe
MTOCTOSIHHO KOHTPOJIMPOBATH BEITMYUHY BO3ZMOYKHOTO yIepoa.

[IpeumyiiecTBa clepKUBaHUSI PUCKA B ONPEACIEHHBIX I'PAHHULAX - MPOCTOTA
MOJX0/1a ¥ HU3KHE ONepaloHHbIe pacxo/sl. IIpu ero ncnonb3oBaHUN He TPeOyIOTCS
YCIIyTH CHELMAIUCTOB [0 aHAJIU3y U yIpaBieHUIO puckamu. IlokpbiTHe nmoreps 3a
COOCTBEHHBII CYET MOXKET MNPUHECTH HajoroBbli 3ddexT kommanuu. Hamuuwe
ymepba cokpamaeT Haloroo0iIaraeMslii TOXOM, a, CICJOBAaTeIHLHO, M CAaMH HAJOTH.
To ecTb cymMMa MoOTepb YMEHBIIAETCSl Ha BEIMYHMHY JEHEKHBIX CPEICTB, KOTOpas
COKOHOMJICHA HA HAJIOTOBBIX IIarexax. Jlmd momyueHMs momoOHONW SKOHOMHHU
HEOOXOMUMa TIIAaTeNbHAs KAJIBKYJSAIMS BO3MOXKHBIX IOTEPh M 3aTpaT Ha HX
KOMIIEHCAIIHIO.

CoxpaleHne pucka B ACATEIEHOCTH MOXKET OBITh JOCTUTHYTO HECKOIBKUMH
croco0amu:

- YBEJIMUYEHUE TOUHOCTHU NPEICKA3aHUSI BO3MOXKHBIX I10TEPD;
- HAKOTIJICHHBIN OMBIT B JAHHOH 00JIacTH.

C TOYKM 3pEHHUs COBEPIICHCTBOBAHMS METOJOB YIPABIECHUS PUCKAMU

MIPAKTUYECKUI HHTEPEC MPEACTABIIACT UCIIOIB30BAaHNE IBYX METO/IOB:
1) cerperarus (pazaesieHAE aKTHBOB);
2) xomOuHaIws (00bEAMHEHHUE AKTHBOB).

CyTp MeToJa Cerperamu 3aKiIioYaeTcsi B COKpPAIIEHHH TIOTEePh IMPHU
HACTYIUICHHH pHUCKa IIyTeM pa3lelieHHss aKTUBOB. YHWCIIO HEOIarompHsTHBIX
COOBITHH, OHAKO, MOXET BO3pacTd. [103TOMy Bce WX MPOSBICHUS HAIO TIIATSIHHO
KOHTPOJIMPOBaTh. POCT konuuecTBa ciiyuaeB pUcKa MPUBOIUT K MPOSBIECHUIO 3aKOHA
OOJIBIINX YKCell, KOTOPBI YBEIMUMBACT BO3MOXKHOCTH (DMPMBI K MPEIONPEACICHHIO
PHUCKOBBIX CIy4aeB. DTO TAKXKE CIY>KUT COKPAIIEHUIO YKOHOMUUECKHUX PUCKOB.

AKTUBBI MOTYT OBITb Pa3/ieEHBI:

1) paszeneHue akTHBOB TI0 IPIMEHEHHUIO (HalpuMep, XpaHeHHe CBOOOTHBIX
JCHEXKHBIX CPEeNCTB (UPMBI B PA3NHUHBIX OaHKaX, XpaHEHHE B3PBIBOOMACHBIX
BEIIIECTB B HEOOINBIINX KOJMYECTBAX B PA3IHMYHBIX OYHKEepax);
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2) pasaeneHue akTHBOB IO COOCTBEHHOCTH (Hampumep, COOCTBEHHOCTH
MOJKET OBITh 3alMCaHa Ha Pa3IMYHbIC (PUPMBI, BXOIAIINE B KOPIIOPALIHIO).

KomMOnHanust akTUBOB IPOMCXOJUT Ha 0a3ze BHYTPEHHEr'O pOCTa KOMITAHUH
(Hampumep, yBeNIWYeHHE Tapka aBTOMoOWiei) nubo Ha 0aze IeHTpalu3aluu
Ou3Heca, TO €CTh NPU CIWSIHUM JIBYX WM Oosiee KOMMepdeckux ¢upM (y HOBOH
KOMMepUeCKOil opranuszanuu Oyzaet Oosblie aktuoB). Kak npasuio, ciusiaue Gpupm
MIPOUCXOJUT B YCIOBHSX HEOIaronpHATHOM KOHBIOHKTYPHI pBIHKA. OTOT MIar
COKpAIllaeT BO3MOXKHBIC IOTEPH, TaK KaK CHIKAETCS YHUCIO EIWHMIl, KOTOphIE
MOJBEPKEHBl SKOHOMHUYECKOMY PHCKY M HAaXOAATCS TII0J KOHTPOJEM B OIHOU
OpraHM3aIyy.

Jlis cokpamieHus BO3MOXHBIX IOTEPh MPHUMEHSETCS elle OAMH METOx -
nuBepcudukanus OnszHeca. OH 0OasupyeTcs Ha paslelieHHd aKTHBOB (UPMEI ¢
MOCIIEAYIONIeH KOMOWHAIMEe BO3MOXHBIX MOTeph. JlaHHBIM METOJ MOBBIIIAET
COXPaHHOCTh MHBECTHIINH 32 CUET PECTPYKTYPH3AIIMN HHBECTHIIMOHHOTO TTOPTQEI B
LEJIOM. CHuxeHue HOpTQENbHBIX ~ PHCKOB MPOMCXOAUT 32  CYeT
pasHOHampaBlIeHHOCTH wuHBectHunuil. [loprdenn, cocrosme W3  PHCKOBBIX
(MHAHCOBBIX AKTHBOB, (OPMHPYIOTCS TakMM 00pa3oM, YTO €CIIM B pe3yibTare
HACTYIJICHUS HETIPEIBUICHHBIX COOBITUI OAMH M3 NMPOEKTOB OyAeT yOBITOYHBIM, TO
JIPyrHe TPOEKThl MOTYT OKa3aThCsl YCICIIHBIMU U OyIyT MPHHOCHUTH MPUOBLIE. DTO
cnaceT GpupMy OT yOBITKOB.

Hampumep, nHBecTOp npHOOpeN akiuy B 5 aKIHMOHEPHBIX oOmecTBax. JTo
YBEIMYUBAECT BEPOSTHOCTh MOJYYEHUs KM CpeJHEero J1oxoia B 5 pa3, u
COOTBETCTBEHHO, B 5 pa3 CHIKACT PUCK II0 CPAaBHEHHIO C BIIOKECHHEM CPEICTB B
AKIMX OJTHOTO O0IIeCTBa.

Paznuyarot cienyromye Buabl TuBepcupUKamm:

- JUBepcU(UKAIMSA  JESATENBHOCTH -  YBEJIMYCHUE  HCIIOJIb3YEMBIX
TEXHOJIOTHH, paclIipeHHe acCOPTUMEHTA BBIITYCKAeMOM MPOIYKIINH, OPUEHTAIUs
Ha Pa3JIMYHbIC COLMAIbHBIC TPYIIIIb;

- JuBepcu(rKaIys pelHKa cOBITA - pab0Ta OTHOBPEMEHHO Ha HECKOIBKUX
pBIHKaX cObITa (TMOTEpM HA OAHOM U3 HHUX MOTYT OBITh KOMIEHCHPOBAHBI
MPUOBLIBIO HA JPYTHX);

- JUBepCU(UKAINSA 3aKYNOK CBHIPbS M MaTEpPHAIOB - B3aUMOJICHCTBHE C
HECKOJIBKMMHM  ITIOCTaBIIMKAMH, 4YTO MO3BOJSIET  OCJIA0MTh  3aBHCHMOCTH
MIPEANPHUSTHS OT OTJEIBHBIX KOHTPAreHTOB.

B mpakTuueckol IeSTeTbHOCTH BO3MOJKHBI CIIydad, KOTJa JUBEPCH(UKAIHS
YBEIMYMBAEcT pPUCK. Hampumep, ecnim KOMIaHHWA BKJIAIbIBA€T CpEICTBA B
JIeSITENBHOCTD, I/I€ €€ BIMSIHUE OTPAHUUECHO.

OOBeMHEHNE PUCKOB M WX JUBEPCH(HKAIUSI - METOIBI, KOTOPHIE aKTHBHO
UCIIOJIb3YIOT CTPaXOBble KOMITAHUHM U MHBECTUIIHOHHBIE (DOH/IBI.

DQPexTUBHBIMU ~ CcrOcO0aMH  CHIDKEHHSI pUCKa B HMHHOBAIIMOHHON
JIeSITEIIBHOCTH SIBJISTIOTCS:

- aHaIIN3 U OLIEHKA HMHHOBAI[MOHHOTO MPOEKTA;

- MPOBEPKa KOHTPAreHTOB I10 TIPOCKTY;
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- TUTAHUPOBAHUE M TMPOTHO3MPOBAHNME WHHOBAIIMOHHOW JESATEIbHOCTHU; -
TIIATENHHBIA TIOJ00D MepcoHaIa.

B WHHOBAaNMOHHOHN JESATEJFHOCTH KOMITAHMM OOJIBIIOE 3HAYEHHE HMEeT
oOecriedeHne 3alUThl KOMMEpPYeCKOW TaifHbl. YTeduka HH(pOpMarmu U3 (GUPMBI O
HOBOM pa3padaThIBAEMOM HHHOBAIIMOHHOM IIPOEKTE ITOJTOJIKHET KOHKYPEHTOB K
IIPOBEACHHUIO HCCIIEOBAaHUI B 3TOWH oOsacTH. B KOHEYHOM HTOre 3TO MOXKET
00EpHYTHCSI KPYITHBIMU TIOTEPSAMH U1t PUPMBI HHHOBATOpa. UTOOBI CO3/1aTh CHCTEMY
3aLUTHI KOMMEPYECKOU TallHbI, HA NPEANPUATUAX JOJDKEH OCYILECTBIATCS HKECTKUM
KOHTpPOJIb 3a JOCTynoM K MH(opmanuu. B ero ocHoBe jiexaT IpaBOBBIE HOPMEI
Poccuiickoit ®enepanuu ¥ OpraHU3alMOHHO-PACTIOPSIUTEIILHBIE  JOKYMEHTBI,
JICHCTBYIOLUE B OPraHU3aluU.

OnmauM  ©3  HaubOonee J(PQPEKTUBHBIX METOJOB JTOTO THIIA  SBISIETCS
HCTIONB30BaHNUE CTPATETHYECKOTO TUIAHWPOBAHMSA M MPOTHO3UPOBAHMA. DTOT METOJ
3aKJTIOYaeTCs B NMEPUOANYECKON pa3paboTKe CICHapHeB PAa3BUTHS MPEANPHITHS W
OlleHKe OyTyIIero COCTOSIHUS PhIHOYHON KOHBIOHKTYpBL. EcTeCTBEHHO, U1 CO3JaHus
MIPOTHO30B  HEOOXOJUMO TIOCTOSIHHO OTCJICKHBATh HWHPOpMamuio 000 BceX
N3MEHEHHUSX, IPOUCXO/SIIIMX BO BHYTPEHHEH M BHEIIHEH cpe/ie MPepHsITHSL.

Kommanust MOKET HCHONb30BaTh B KadecTBE OOpPBOBI C PHUCKOM METOJBI
LIEJICHANPABICHHOTO MapKeTHHra. [l 3TOro OHa HCHONB3YeT pasiMyHbIe
MapKETHHTOBBIC METOJBI M MPHUEMBI: CETMECHTAINS PHIHKA, OIICHKA eMKOCTH DPBIHKA,
aHaJIM3 KOHKYPEHTOB, OPraHN3alus PeKJIaMHOIN KaMITaHHH.

OmHUM U3 METOJIOB YMEHBIIEHHs pHCKa fBIseTcs TpaHcdepT (mepegavya
pucka). O4eHb 4acTo mepegada prcka OCYIIECTBIACTCS HAa OCHOBE JOr0BOpa KyIUTH-
npojaxku. Bo MHOrmX m3 HUX TpaHcdepT BBITOJeH 000MM yyacTHHKaM cieiku. Ecin
KOMMEpUecKasi KOMIIaHUS MepefaeT pPHUCKH, KOTOpble, C €€ TOYKH 3peHus,
3HAUUTENBHBIC, TO CTOPOHA, NPUHUMAIOIIAS TH PUCKH, MOXET OLEHHTh HMX Kak
Mayo3HauuTeNbHbIe. Kak mpaBuio, U0, MpUHAMArOIee Ha cedsl pUCKH, o0iagaet
JYYIIMMH BO3MOXHOCTSIMH JUIsl COKpameHust notepb. CriocoObl epesaun pucka:

1) 3aKiroueHNEe KOHTPAKTOB,;
2) opranusaionHast hopma Ou3Heca;
3) XemKUpOBaHUE.
Beiensior cnenyronye BUabl KOHTPaKTOB:
1. CrtponTenbHbIE KOHTPAKTHI.

[Tpu 3aKiII0YEHUN CTPOUTENHFHOIO KOHTPAaKTa PUCKH 110 HEMY NpPUHHMAeT Ha
cebs crpomtens. K HuM, HampuMep, MOXXHO OTHECTH 3aJepXKKy ITOCTaBKU
MaTepuaoB, HHU3KYI0 KBaIM(HKAIMIO IepcoHasa, 3abacToBkh. KOHTpakT Takxke
MO’KET BKJIF04aTh mrpadsl (rpad 3a 3aepKKy MpH cllade TOTOBOTO 00BEKTA).

2. Apenna.

ITpu moroBope apeHIBI COOCTBEHHUK MMYIecTBA OepeT Ha ceds JacTh prcKa.
Hamnpumep, puck moBpexaeHNH COOCTBEHHOCTH MPUHAMAETCS UM TOJHOCTBIO. PHCK
e CHIDKCHMS KOMMEPUYECKOH IEHHOCTH 00beKTa BO3JIaraeTcsl Ha apeH1aTopa JIUIIb B
Ipesiesiax cpoKa apeH bl

JloroBop apeH/bl ycTaHaBIMBaeT (PUKCHPOBAHHYIO IUIATY JUISl apeHjaaTropa H
(uKCHpOBaHHBIN K0X01 s apenaoaaTens. OIHAKO NMPU YBEITHYEHHH CPOKA apeH/IBI
BO3pacTaeT PHUCK M3MEHEHMSI KOMMEpPYECKOH CTOMMOCTH oObekra. [lpudem oH
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pacnpocTpaHsieTcsl Kak Ha apeHJaropa, Taku Ha apeHjpoziarens. Yepe3 IOroBop
apeH/Ibl ApCHIOAATEIh MOXKET TIEPEIIOKHUTh YacTh PICKOB Ha apeHaaTopa. Hampumep,
PUCK TMOBPCKACHUA HUMYIIECTBA MOXHO IIEPECAATh NYTEM YKasaHUsA B JOTrOBOPEC
OTBETCTBEHHOCTH 33 apCHAYEeMYIO COOCTBEHHOCTb.

3. KoHTpakThl Ha XpaHCHUE U ICPEBO3KY IPY30B.

Pucku, BO3HHUKAIOIIUE TP [IEPEBO3KE U XPAHCHUH TPY30B, IPUHUMAET Ha ce0s
TpaHcnopTHas Kommanus. O0beM ImepeaaBacMbIX PHCKOB O003HAYCH B JIOTOBOpE.
IIpaBaa, TpaHCIIOpTHAs KOMIIaHHs Oeper Ha ceOs He Bce pucku. Hampumep, puck
CHIDKCHHSI PBIHOYHOW IICHBI, N €CIM MaJCHUE IEHbl BBI3BAHO 3a/CPIKKOU
JIOCTABKH TOBapa, €CIM CPOKH JOCTABKA HE OroBapuBaiuch. OTBETCTBEHHOCTH
MepeBO3vrKa MOMUMO J0TOBOPA YCTAHABIMBAET 3aKOHO/IATEIILCTRO.

Eme omuuM criocoboM mepeadd pucka sBJISICTCS JTOTOBOP HAa KOHCUTHAIIHIO
ToBapa. Takoif KOHTPAKT MOMOTAeT BJIaJIeIbIly TOBapa CHU3UTh PHCKH, CBS3aHHBIC C
W3MCHCHUEM PHIHOYHOW KOHBIOHKTYPHI.

4. KoHTpaKThI Ha MPOAaXKy, 00CITy)KUBaHHE, CHAOKCHUE.

[TogoOHBI KOHTPAKT MPENoiaraeT Iepeiady PHUCKOB OT MOTpPeOHTels,
KYIHBIIETO0 TOBap, K MPOU3BOMUTEII0. DTO IMPOHCXOIAUT YCPE3 YCTAHOBJICHHYIO
MPOM3BOJMUTEIEM TapaHTHIO Ha TOoBap (ycTpaHeHue JeeKTOB, 3aMCHa
HeZ00poKayecTBEHHOTO ToBapa). Kpome Toro, €cTb W Jpyrue BHUIBI JTIOTOBOPOB,
obecreunBarOIUX repefady puckoB. OJHUM W3 HHX SIBISICTCS JIOTOBOp Ha
CEPBUCHOE 00CITY)KUBAHHE TCXHUKH.

5. KOHTPAKT-IIOPYYUTEIBCTBO.

B 3TOM KOHTpaKTe MPUHUMAIOT YYaCTHE TPH JIHIA: TOPYIUTEIh, PHHITUITAT H
kpenutop. CyTh mepenadn prcKa 3aKJIF0YaeTCsl B TOM, YTO MOPYYUTEIh TapAaHTHPYET
KPEIUTOPY, YTO MPHUHIIMIAT BO3BPATUT CBOH jonr. TakuM crnocoboOM 4YacTh pHCKa
MEPEHOCUTCS Ha MTOPYUYHUTEIIs, OCTAIBHYIO 4acTh OepeT Ha ceOst IPUHIHIIA.

[MopyuurenemM MOXKeT ObITh (PU3UUECKOE HIIH FOpUANIECKOe JTHIo. Yale Bcero
B WX POJM BBICTYNAIOT CIICHHUATIM3UPOBAHHBIC OpraHu3aluni, MHOTUME N3 KOTOPBIX
MTOMHMO TIOPYYIHUTENHCTBA EIlle BOBICUCHBI B CTPAXOBOM OHM3HEC.

Crnenka TPUHOCHT KPEAMTOPY IBOWHYKO BBIFOJY: CIIOCOOCTBYET IMepeaade
PHUCKOB U IIPEIOTBPAILECHUIO IOTEPb. BhIrona npuHnunana B OJIy4eHUN KPEIUTa.

Opranusaipiontas Gopma OW3HECA MOXKET PacCMaTPUBATBCS KaK CHOCO0
nepeaaud pucka. llpu oOrpaHMYeHHON OTBETCTBEHHOCTH BIAJEIbIBI KOMIAHUU
MepeIaloT BO3MOXHBIE TIOTEPH, KOTOPHIE MPEBBIIIAIOT aKTUBBI (PUPMBI, KPEIUTOPAM
OusHeca. B akipoHepHOM oOIIecTBE Mbl MOXKEM HaOJIIOAaTh Nepenadyy pUCKOB OT
pPYKOBOJMTENeH KOMIIAaHWM K aKIHOHEepaM, KOTOpble B CBOIO O4YEpe/ib MOIYT
nepeaBaTh UX OUPIKEBBIM JIETIbIIAM.

CymiecTByeT emie OJMH CIOCO0 Tepemadu pucka - Xemkupoanue. OHO
BKJIFOYACT B ce651, OpeKAC BCCro, ONepanvu Ha BaJTOTHBIX PbIHKAX, IMO3BOJIAIOIIUEC
3aCTPaxoBaThCs OT M3MEHEHHs BAJIFOTHOTO Kypca.

Bbiesnsifor 1Ba Buia XeDKUPOBAHHS:

- XCPKMPOBAHUE Ha MOBBINICHUC.

OHO TNpHUMEHSETCs TPH HEOOXOAUMOCTH CTPAaXOBaHUS OT BO3MOXKHOTO
MOBBIIICHHUS [ICH B Oy IyIIIEM U CBSI3aHO C IMOKYIIKO#M CPOYHOTo KOHTpakTa. [lokymHas
LIeHa ompesenseTcs 3apaHee. Hampumep, LieHa ToBapa 4depe3 IMOJroja BO3pacTeT.
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XemKkep MOKYNaeT CPOYHBIM KOHTPAKT IO CErOAHSIIHEH ILIeHe, a yepe3 MoJrosa B
MOMEHT MOKYIIKM TOBapa mpojaer ero. TakuM oOpa3oM, OH cTpaxyeT ce0si OT pocTa
LEH.

- XeJUKNPOBAaHHUE HA TIOHKEHHE.

Orta omnepauusi cBs3aHa C MPOJAXKEH CPOYHOro KOHTpakTa. JlomycTtum, reHa
TOBapa 4Yepe3 MOJroa MOHNU3UTCS. XEMKEp MPOAAET CPOUHBIH KOHTPAKT CETOHS I10
BBICOKOM 1ieHe. YUepe3 mosrosa B MOMEHT IIOKYNKH TOBapa IIOKYIAaeT TaKoi e
CPOYHBI KOHTPAKT IO CHU3MBIICHCS IleHe. TakuM o0pa3oM, OH CTpaxyeT ceds OT
CHIDKEHHUS IICHBI.

CrtpaxoBaHue - ouH U3 Hauboyee yIOOHBIX W PACHPOCTPAHECHHBIX METOIOB
BO3JICHCTBHS Ha pHCK. Ero MOXKHO OTHECTH Kak K CIIOCO0AaM COKpAIICHHMS, TaK U K
crocobam mepenaun prucka. CTpaxoBaHHE MO3BOJISCT 3aIUTHTH OOBEKT PUCKA OT
CITy4yalHbIX BO3JIEHCTBUM.

4.2. YnpaBiieHUe PUCKAMH B I'PAKIAHCKON aBHAIIUU

VYnpasnenue Oe3omnacHOCTbI0O Ha Bo3aymHOM TpaHcnopre (BT) Hocut
KOMITJICKCHBIH XapakTep. YUHUTHIBas OOJBIIYIO 3HAYMMOCTD IPakJaHCKOW aBHAIINN U
e€ TEeXHOJOTHYHOCTb, BOIPOCHI yIIpaBiicHUsl puckamu Ha BT permameHTHpyrOTCS Ha
MEXKIYyHApOIHOM, (elepaJbHOM YPOBHE, YPOBHC aBHAKOMIIAHHUN U JPYrHX
OpraHu3aImnii, CBI3aHHBIX C QyHKIMOHUpOoBaHHEeM BT.

TpeboBaHuUs M0 BHEPEHHUIO HA TOCYJIaPCTBEHHOM U KOPIOPATUBHOM YPOBHSIX
MpoTpaMM M cHcTeM ympaBieHus Oe3omacHocThio mojetoB (I'ocllb m CVYBII) co
cTopoHbl MexayHapoaHol opranu3zanuu rpaxnanckoi aBuanun (MKAO) nauvanu
BHepsThECA B 2006 T. 11 6pUIH 00001eHs! B puHATOM B 2013T. Ipnnoxennn 19
Yukarckoiu KOHBEHIINU 0 MEXTyHApOIHOM TpaXK1aHCKON aBHUALUU.
COOTBETCTBYIOIIMMHY TIOJOXKEHUSIMH B TOM JK€ Tofy ObUIa JOMOJHEHa CTaThs 24
Bozgymaoro Kozmekca P®, a Tpems ronamu panee 3T TpeOOBaHHS OBUTH BKIFOUCHBI
B OenepanpHble aBuainoHHble npasuna (GAII-128).

BezomacHOCTh TMONETOB, SBISAACH BAXKHEHIICH XapaKTEPHCTHKONH paboTHI
aBHAaKOMIIAHHUH, OMPEIENSIEeTCS B HACTOALIEE BPEMsl KaK «COCTOSIHUE, MPH KOTOPOM
PHUCKH, CBS3aHHBIE C ABHUAIMOHHOW JESTEIHHOCTHIO, CHW)KEHBI JO TMPHEMIIEMOTO
YPOBHS W KOHTPOJUPYIOTCs». TakuM 00pa3oM, yIpaBiICHHE PHUCKOM IPU3HACTCS
rinaBHBIM HHCTpyMeHTOM CYBIT.

Puck mms Ge3omacHOCTM B PYKOBOACTBE OINpENEeNeH KaK «COdYeTaHHUe
BEPOSITHOCTH W CEPbE3HOCTH TOCIEACTBUI» YTO COOTBETCTBYET  «OOmIeH
TEXHOKPATHYECKOH KOHIIETIUH prcka». OTHAKO B OTPACTH O HACTOSIIETO BPEMECHU
HE COOPMUPOBAH CIUHBIA IMOAXOJ K YIPABICHHIO PUCKOM Ui OE30MaCHOCTH
MOJIETOB, a YykazaHwsi JokyMeHTOB HMKAQO He SBISIOTCS TOCTATOYHBIMH IS
noctpoeHus 3¢ (HEKTUBHOI CUCTEMBI Ha YPOBHE aBUAKOMITAHHH.

3aTpyaHSET pelieHue 3a1aud TOT (GakT, 4yTo Ha ceroans B PO oTcyTcTByeT
TOCYIapCTBEHHas  IporpaMMa  O€30IMacHOCTH  IIOJICTOB,  YAOBJICTBOPSIOIIASL
TpeOOBaHMSIM. YMECTHO OTMETHTH TaKXKe M UMEIOIIHECS PACXOKIACHUS B TPAKTOBKE
o0mmx BompocoB Oe3omacHOCTH B 3akoHax P®. Hampmmep, kiroueBoe MOHSATHE
«0e30MmacHOCTh», ompeaessercs mno-pasHomy B @exepambHoMm 3akoHe PO «O
6e3omacrocTi» oT 5.03. 1992 Ne 2446-1 u psane MpOM3BOAHBIX 3aKOHOB C OJHOMN
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cTopoHbl, 1 B DenepanbHOM 3akoHE «O TEXHUYECKOM peryiupoBaHum» oT 18.12.
2002 u nekotopeix 'OCT PD — ¢ gpyroii. B PD Ttakxe OTCyTCTBYeT ueTKoe
KOJINYECTBCHHOE OMNPEACTICHHE MPUEMIIEMOTO PHCKA, XOTSA B pPsAAe CTPaH TaKOH
YPOBCHb YCTaHOBJICH (HAaIpUMeEp, B COMHUIAX BEPOATHOCTH THOENM dYeJIOBeKa B
TEYCHHE TO/A).

B sTux ycnoBusx kaxmas poccuiickas aBUAKOMIIAHUS MIIET CBOM IyTh
pemieHnst MpoOJIeMbl, pa3padaThiBas COOCTBEHHYIO METOIOJIOTHIO M CpEICTBa €6
peamm3anuu. [Ipr 3TOM cIeIMaIHCTBl OMUPAIOTCS HA OMBIT ITOCTPOSHHS CHCTEM
0e30I11acHOCTH B JIPYTHX OIACHBIX ITPOM3BOJICTBAX, HA Pa3paOOTKH, BHIMOJIHEHHBIC B
TOCYIapcTBaX C BBICOKUM YpPOBHEM O€30MacHOCTH TIOJNIETOB M B  BEAYIIHX
aBHAKOMIIAHUSAX MHpa.

HenocpencTBeHHO MCMONB30BaTh B IPaXIaHCKON aBUAIMU OMBIT yIpPaBICHUS
pHUCKaMH, UMEIOIINICS B JPYTUX OMACHBIX MPOM3BOJACTBAX, 3aTPyTHHUTENBHO, H3-3a
TaKUX 0COOEHHOCTEN aBuallMOHHO-TpaHcnopTHOH cuctembl (ATC) kak:

« upes3BblvaiiHag crmoxkHOCTH ATC, o0ycrmoBineHHas pa3HOOOpazuemM
BXOJSIIMX B HEE TMOJCHUCTEM M AIIEMEHTOB, MHOTOYHCICHHOCTBIO MX CBSI3eH U
B3aMMO3aBUCHMOCTEH;

* BBICOKMH YPOBEHb HEONPEJAECNICHHOCTH  BO3ACUCTBUA  BHELIHHUX
(haxTOpOB, KaK MPUPOIHBIX, TAK U HCKYCCTBEHHBIX;

+ ocobas W pa3HOIUIAHOBAas pOJb YeJOBEKa Ha PAa3HBIX JTamax
OpraHU3aIliH, TOJTOTOBKU U BHIITOJHECHUS MTOJICTOB;

*  mIoOaNbHBIA XapakTep MAeSTENbHOCTH, COLHMaJbHAas 3HAYUMOCTh H
MOBBIIICHHOE BHUMaHKE K BO3/IyLIIHOMY TPAHCIIOPTY B OOLIECTBE.

Bompocy peakuuio aBHAallMOHHO-TPAHCIIOPTHOM CHCTEMBI Ha BO3IEMCTBHUS
¢dakropoB omacHoctn (PO) ynensercs MOBBINICHHOE BHHMaHHE Kak B
OTEUECTBEHHBIX Pa3paboTKax IO OIIEHKaM PUCKA KPUTHIECKU-BAKHBIX OOBEKTOB, TaK
U B psifie 3apyOeKHBIX PYKOBOJCTB.

B cucreme 11 OIEHKH PHUCKa MCIOIB3YIOTCS JIBE MPOIETyPHI:

e pacdeT koddunmenTa cepbe3HocTH nmponuisix coosrTuii (KCC);
e coOCTBEHHO, orieHKa pucka st oesonacuoctu (OPB).

Ipu pacyere KCC mpuHUMaeTCs cXeMa pa3BUTHS COOBITHS, IPUBEICHHAS Ha

puc. 5.
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KoMnoHeHTBI MaTpHIObLI PHCKA

Puc. 5. Cxema pazeumus aguayuoHHO20 COObIMUSA, XAPAKMEPUIYEMO20 KOHEUHbLM
yugepbom.

BompmmaCTBO  mposiBneHnit  ¢aktopoB omacHoctn (DO) mapupyercs
«baprepamu mpenoTBpanieHus». OTO MPaBUIbHBIC JEHCTBHUS HKHUIIAXa, MPOIETyPHI
MEPEKPECTHOM TPOBEPKH, XOpOIIas HPrOHOMHKA KaOMHBI, a TaKXKe NEHCTBUS
nucnerdyepa YBJI, HazemHoro mepconama W T. A. Eciu 9T Oapbepbl He
cpabatsiBatoT, HacTymaeT «IIpomesxyrounoe codsrruey (I1C).

IIpenstcTBytor nepexony IIC x KoHEUHOMY COOBITHIO C OOJBIIUM YIIepOOM
«bapbepsl mapupoBaHuss». ITO, MPEXKIE BCETO, MPABUIBHOE PEarHpOBAHNE YKHUIAXKA
Ha OTKa3bl, MCIIPABJICHHE OIMOOK — CBOMX M UYYXHX, a TaKKe pe3epBUPOBAHHE
ocHOBHBIX cucteM BC.

Kaxmoe anammsupyemMoe COOBITHE WMEET OIPENCNCHHBIH HWCXOH, HO
BO3MOXHBIM MCXOJl COOBITHS MOT OBITH Topasno Tsokenee (akrtudeckoro. Takum
o0pazomMm, ymiepO, KOTOPBI MBI MMEEM — 3TO CilydaliHas BEJIMYMHA, OHA MOTJa
NPUHATH U JPYTUe 3HAYEeHHs B 3aBHCUMOCTH OT 3((EeKTHBHOCTH HamMx OapbepoB
MIPEAOTBPAIICHHS M OT MHOTHX CIy9aifHBIX (DaKTOPOB.

Meroauka KCC ocHOoBaHa Ha TOM, YTO MPH OLICHKE MPONU3OLICAIIETO COOBITHS
Hac BOJIHYIOT J[Ba IJIaBHBIX BOMPOCA:

1) KakoB Haubosee BeposTHbIH HeraTuBHbIH ncxon I1C npu ero pa3suthn
B CMBICJIE TOTO yIep0Oa, KOTOPBIH OHO MOTJIO ObI HaM TIPHHECTH?

2) B xaxoii crenenu To, uro [IC He mepepocio B coObITHE ¢ OONBIINM
ymep6omM, oObsicHAeTCS YPPEeKTHBHBIMU «bapbepamMy MapupOBaHUMY, a B KaKOU
— TIPOCTOH CITy4aitHOCTBIO?

ITo oTBeTaM Ha 3TH JBa BONpPOCA COOBITHE OLIEHMBACTCS C HCIIOJIb30BAHUEM
cnenuanbHoil Matpuie KCC (puc. 6). UnciieHHbIe 3HAUCHHST B MATPUIIC PACCUMTAHBI
Ha OCHOBE CTATHCTHKU CTPAXOBAHMS.
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Bonpoc 1 Bonpoc 2
K kakomy yuepby morno KakoBa s¢ppertneHOCTb ocTaBwmxca Gapbepos mexay
npusectn Haubonee sepoaTHoOE NPOMEIKYTOUHbIM COBbITUEM M BEPOATHBIM HEFAaTUBHbBIM
HEraTUBHOE Pa3BUTHE AaHHOM CLEeHap1Mem pa3BUTUA OMaCHOM CUTYaLMmK?
onacHoM cuTyauun?

OTcytcTeyeT | HesHauuTenbHan CpeaHan Bbicokan
Katactpoduueckunit yuepb 100 50
AsapuitHbiit yuwepb 20 10
CpeaHuit yuepb 4 2

HesHauuTtenbHbil yuiepb

Puc. 6. Mampuya npoyedypor oyenxu koaghpuyuenma cepvesnocmu cobvimust (KCC).

[Tonyuennsle unpexcel KCC 3a mro0ble BpeMEHHBIE MEPHOABI MOXXKHO
CKJIaJbIBaTh, PACCUMTHIBATH OTHOCHTEIBHBIC 3HAYCHUSA, NPUMEHATH PA3IHYHBIC
METO/Ibl MOHUTOPHHTA.

HWunexc KCC MOXHO Tarkke HCIOIb30BAThCS B KAuyecTBE OJHOIO U3
ToKazaTeneii 6e30IacHOCTH MOJIEeTOB. B KauecTBe BTOPOTO IMOKa3aTeNsl NCTIOIb3YeTCs
¢daxktnueckuii  ymepd. Ha ocHoBe o5THX JByX TIOKasarteneidl pa3pabdoraHa
METO0JI0TUsl (PAKTOPHOT0 AHAJIM3Aa W TOAJICPXKKH TNPHUHATHS PEIICHUN Ha Oa3e
MHOTOMEpPHOH perpeccHoHHOW Mojend. B Mozenn, Koropas CTpPOHTCS IO
MHOTOJIETHEH CTATUCTHKE COOBITMH B aBHAKOMIIAHUM C  HCIOJIb30BaHHEM
9KCTIEPTHBIX OIIEHOK, B KAUECTBE 3aBUCHMBIX IIEPEMEHHBIX TIPUHSTHI 3TH ITOKA3aTEH,
a HE3aBHCUMBIMH IIEPEMEHHBIMHU SIBIISIOTCS YKPYITHEHHbIE ()aKTOPHI ONACHOCTH.

Ynpasiaenne puckom aiaa BII ¢ ucmonb3soBanmem mpoueanypst OPB
COCTOUT U3 CIEAYIOMUX IPOLEayp:

« BbuBieHHE «OnacHocteil st BII», B ToM uucie, ¢ HMCIOJIb30BaHUE
pe3ynpTaToB pacdera u MornTopuHra KCC;

¢ OIICHKA CBSI3aHHBIX C OIACHOCTSIMH PHUCKOB C MOMOIIBIO CIICIHAIBHBIX
MaTpHIy;

«  pa3zpaboTka yrpasieHdeckux pemeHuii (YP) mo ycunenuro 6apbepos;

«  BBIOOpP YP 13 IOATOTOBICHHOTO TIEPEUHS;

«  BHeJpEHHE BHIOpaHHBIX YP;

+ oreHka 3¢(EeKTUBHOCTH BHEIPEHHBIX YP.

OreHKa pUcKa BBIMOJIHACTCS C MCIOJIB30BAHUEM TPEX CIICHUAIbHBIX MATPHIL

(puc. 5).
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Puc. 7. Mampuysi pucka npoyedypel oyenxu pucka onachocmeii (OPE).

IlepBass Mmarpuma oneHuBaeT uactoTy mnposiBieHuss PO u  Oapbepsl
npenorBpanienus. Yactora nposiBieHnii @O paccuuThHIBAETCS MO CTATUCTHYECKUM
JIaHHBIM.

Bapbeps! npeoTBpalleHus: CHPaBIAIOTCs TONBKO ¢ yacThio PO, apyrast 4acTb
npuBoguT K IIC. YCnoBHO 3TO COOTHOIIEHHE MOKHO BBIPA3UTh 4YEPE3 YaCTOTY
0TKa30B 0apbepoB NMPEOTBPALICHUS, KOTOPYIO OLIEHUBAIOT YKCIIEPTHI.

Bropast MaTpuna ucnoip3yeT TOT e MacmTad it 6apbepoB MapHpOBAHUS H
00BEANHSIET NX C YPOBHEM CEPHE3HOCTH BEPOSTHOTO MCXO0/1a COOBITHSI.

Pesynbrar aByx marpui] B BHJEe OyKBEHHO-IM(POBOrO IOKa3aTells pUCKa
SBISIETCS. BXOAHON MH(MOPMAIMEH JUIsl TPEThe MaTPHIIbl, KOTOPAsi U BBIAAET YPOBHH
pHcKa 1o «cBeTohopHOMY» mpuHIMITY. Ha puc. 7 mpuBeaeH npumep pacueTa pucka.

[TycTs B pesynbraTe aHanm3a BeisiBaeHA «OnacHocTh 1s1 BII» — BeIKaTeIBaHue
BC 3a mnpegensl B3ieTHO-mocanouHoil moiockl (BIIII) mocne mocaaku u3-3a
CHIDKCHHS dS((PEKTHBHOCTH TOPMO3HOH CHCTEMBI MO MPUYMHE OMHMOKH MpH
Tex.o0cmyxkuBaHun. [Io W3BECTHBIM JaHHBIM pAcCUWTaHO, YTO Takas OIIMOKa
HPOUCXOAUT IPUMEPHO OHH pa3 Ha 1000 moseTos, T. . yacToTa paBHa 1072,

[TpomexxyTouHOe coOBITHE 371ech — 3TO Tocaaka Ha BIII, rme HeoOXxoamMa
nostHast 3GpEeKTHBHOCTH TOPMO30B.

Bbapeepsl mpenoTBpamieHuss — 3TO AEHCTBUS, HAOMIONCHUS, KOTOpbIE
103BoJMIM Obl BbIIBUTH ommOky TO 1o mocagku. Ho ator nedekt mposBisiercs
TOJIBKO TaMm, TJe HEOOXOAMMO TIOJIHOE TOPMOXKEHHE, TI0ATOMY OaphepoB
MPEOTBPAILEHHs HET, T. €. 4aCTOTa UX OTKa3a paBHa 1. Bxoaum ¢ »TuMU TaHHBIMU B
MIEPBYIO MAaTPUILy U OTydaeM HuGpy moxaszaremns «5».

bapeepsl mapupoBaHust — 3TO JAeHCTBHS Ui obOecriedeHHs Oe30macHOU
MOCAAKH, HECMOTpsl Ha JAedekT. B maHHOM ciydae TakuM 0apbepoM MOXKET OBITh
UCTIONIB30BAaHNE PeBepca TATH ABUTATENEH J0 MOJHON OCTaHOBKH. D(dexTHBHOCTH
napupoBaHue oneHuBaercs kak 9 uz 10, T. e. uactora oTkasza Gaphepa pasHa 107,
Hamnbonee BeposaTHbIA ncxon — BeikaTeiBanne BC 3a mpexenst BIIIT ¢ cepbesHbMu
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MOBPESKACHUSIMH, HO 0€3 4eloBEYEeCKHUX JXepTB — aBapus. [lo 3TUM TaHHBIM U3
BTOPOH MaTpHIlbl UMeeM OYKBY mokasareist pucka «C».

Bxozns ¢ momydeHHBIM IOKa3areneM pucka «5C» B TPeTbio MaTpHIly, HMEeM
«KpacHBII»  pHCK, KOTOpPBIH TpeOyeT CpOUYHBIX JEHCTBHH  PYKOBOJCTBA
ABHAKOMIIAHUU.

IIpakTudeckn Ui pacyeTra pHCKAa OMNACHOCTU IIPUMEHSETCS CIIENNalbHAsS

nporpamMa «MucTpyment OPB», mnpeacrasisiomass coOol  aganTHpOBaHHBIA
BapuaHT nHcTpyMenTa rpynnsl ARMS B Bune tabnmupsr MS Excel.

4.3.IIpuHnunbl HHGOPMAMOHHOTO 06eceYeHUsI CHCTEMbI YIIPaBJIeHUS
PHCKOM.

Wudopmarust SBIIETCS KITFOYCBBIM aCIIEKTOM IIPH HICHTU(PHUKAINY U aHAJIH3¢
pHCKa, Tak Kak ee Halu4ue TO3BOJIET B JaJbHEWINeM NpPUHUMATh INPaBUIIbHbIC
pemieHus B YCIOBUSAX pHCKa © HeompeneneHHocTH. OO0BeM U cofepikaHHe
HeoOXoanMoi MH(OpPMAaMK 3aBUCAT OT KOHKPETHBIX YCJIIOBHH, HO OHH JOJDKHBI
OTIPENIENIATHCS PSIAOM BaKHBIX MPUHITAIIOB.

Ilonesnocms ungpopmayuu. [TpUHIAI TTOIE3HOCTH COCTOUT B TOM, YTO IUIS
MPUHATHA pEIIeHUH HEO0OXOIMMO HCIONB30BaTh JIUIIb Ty HH(OPMANHWIO, KOTOpas
JeHCTBUTEIPHO HeoOxoauma Uit 3Toro. [lomydeHue W30BITOYHON (M3JHUIIHEH)
nH(opMaIK 03HaYaeT HEIPOU3BOIAUTEIBLHYIO PACTPATy PECYPCOB.

Ipgexkmuenocmos  ynpasénenus  puckom. Ilpuammn  >hdexTHBHOCTH
Ipe/ICTaBiIsIeT coOOl TpeboBaHHE, COITTACHO KOTOPOMY 3aTpaThl Ha YIpaBJieHHE
PHCKOM (BKJIIOYAsi CTOMMOCTH MOJy49aeMOH Ui 3TOr0 MH(GOPMALWH) HE JOJKHBI
npeBbIIaTh 3Q(EKT OT CHIKEHUSI PUCKA U €ro HeOIaronpusTHEIX OCIECTBHH. DTO,
B YaCTHOCTH, O3HA4JaeT, YTO CJEIyeT YYMTHIBATh OTPAHWYCHHS Ha 3aTPathl,
CBsI3aHHBIC C TIOTy4YeHHEM HH(OPMALIUH.

Hocmynnocms  ungpopmayuu. 1llpuHnun  JOCTYMHOCTH — MH(OpMAIUU
MOJIpa3yMeBaeT yd4eT MPOCTOTHl e TIOoNydeHHs. [Ipm STOM He clexyeT myTaTh
JIOCTYITHOCTh C JEUIeBU3HOM HMH(pOpPMAUMU: IEePBOE SBISETCS XapaKTePUCTHKOM
HAJIMYWs TaHHBIX U CBS3aHO C MCCICIOBAHUEM MCTOYHUKOB MH(OPMAIMH, a BTOPOE
OTHOCHUTCSI K KOJHMYECTBY pecypcoB (B HEpBYIO ouepelb (PUHAHCOBBIX), KOTOpPBIC
HYXXHO TTIOTPATUTh Ha MOJIyYCHNE COOTBETCTBYIOMIECH HH(OpMaIny.

ocmosepnocms ungopmayuu. TpuHIAT TOCTOBEPHOCTH 3aKIIOYACTCS B
ydyeTe CTeleHH JOBEepHss K TeM WM WHBIM HCTOYHHUKAM HHGOpPMAlWU NpU HX
WCTIONB30BAaHNUHN JUTS aHANN3a PUCKOB. [IOHATHO, YTO JaHHBIC, XapaKTEPU3YIOIIHECs
HU3KOHM CTENEHbIO J0BEpHs, AOJDKHBI B MEHBIIEH CTENEHH BIUATh Ha IpPOIECC
MPHUHATHA PEHICHUH WM Jake OBITh MOJHOCTBIO MCKIIOYCHBI M3 JTOTO IIpOIecca.
[Tocnennee, mpasna, He Bcerja Ienecoo0pa3HO, Tak Kak B YCIOBHSX AeduunTa
HHPOPMAIHA HEKOTOPHIC TTOJIC3HBIE CBEICHUS MOXKHO MOTYYHTh JaKe W3 HE BIIOJIHE
JIOCTOBEPHBIX HCTOYHUKOB.

VYka3zaHHbIC NPHHIUIBI OTYACTH SBIAIOTCS NPOTHBOpeuMBBHIMH. Hampumep,
MIPUHIAIT JOCTYITHOCTH WH(MOPMAIMH MOXET HE COTJIacoBaThCS C MPHUHIUIIOM
MOJIE3HOCTH MJIM JOCTOBEPHOCTH, TaK KaK MMEIOIIAACA B HANWYMK MHPOpMAIHI HE
o0s3aHa COAEp)KaTh CBEICHMS, HEOOXOIWMBIC [UIS TIPHHATHS pEIICHUS TI0
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yIpaBJIeHUIO pUCKOM. Takum 00pa3oM, HCTOUHUKH HH(GOPMAIIH U MOCTYHAIOLINE U3
HUX CBEJICHUS JIOJDKHBI OBITh MPEIBAPUTEIHFHO MMPOAHATH3HPOBAHBI HA COOTBETCTBUC
YKa3aHHBIM IIPpUHOWIIAM, IPUYCM TAaKOW aHaIu3 JOJDKCH OBITh KOMITJIEKCHBIM. HCHBIO
aHaM3a SIBISCTCS JOCTHIKEHUE TaKOW CHTYAI[MH CO COOpOM M 00pabOTKOM JaHHBIX,
JUIsl KOTOPOH XapaKTepeH OIPEAEICHHbIH KOMIPOMHCC MEXKIY IEepPEUHCICHHBIMU
TIPUHITATIAMH.

BHemiHue ¥ BHyTpPeHHUE HCTOYHUKHN HH(OPMALMU.

Haubonee agexBatHOW MH(DOpMAIHEH M0 TaHHOMY PUCKY SIBJISICTCS MPOIILIAs
CTaTUCTUKA 110 COOTBCTCTBYIOIIEMY 06'l)eKTy, T.C. JaHHBIC, TIOJYYCHHBIC U3
BHYTPEHHUX HMCTOYHHKOB. DTO CBSI3aHO C TEM, UYTO TaKWe JaHHBIE YYTYT BCE
cnemyduyeckne 0COOEHHOCTH  (YHKIIMOHMPOBAaHHMS M Pa3BUTHSL  HM3y4aeMOro
00BEKTa, BKIIOYAs TE, KOTOPBIC BAXKHBI IS aHAJHM3a PHCKOB (KIMMATHYCCKHE H
reorpa4ecKre yCclIoBUs, 0COOCHHOCTH TE€XHOJIOTHH, KOHBIOHKTYPa PBIHKOB CHIPbsI
¥ TOTOBOW MPOAYKIINH, crienn(rKa yrpasieHus 1 T. 11.). [Toatomy cbop n oO6paboTka
TaKoro poja HMH(OpPMALMM O CBOEM OHW3HECE SIBISICTCS YPE3BBIYANHO Ba)KHBIM
acTieKToM (P (PEKTUBHOTO YIPABICHHS PHCKOM.

BwMmecTe ¢ TeM B pse ciydaeB HENb3sS OTPAaHUIHTHCS TOJNBKO HH(OpMALUeH 3
BHYTPCHHUX HCTOYHHKOB, 4YTO CBS3aHO C BO3MOXKHBIMH HEIOCTATKAMH TaKUX
naHHBIX. Cpey HUX MOYKHO Ha3BaTh:

e u3MeHeHue TeHaeHIuH. [IporHo3upoBaHne Ha OCHOBE MPOILION CTATHUCTUKHU
Bcerga 0asupyercss Ha MPEANOJIOKCHUHA O TOM, YTO TEHJCHIMU, HAOIIOJacMbie B
NPOLIJIOM, B TOM WJIM HMHOW CTerneHH coxpaHsarcss W B Oyaymem. OngHako wux
M3MCHCHHE MOXET CYIICCTBEHHO OTPaHUYUTH MOJIE3HOCTh COOpPaHHBIX NAaHHBIX. Tak,
CTAaTUCTUKA POCCUHCKUX Tpennpustuii Hayana 90 — x rogoB XX B. BpsiA JIM MOXKET
OBITH HMCIIOIB30BaHa JJIA TIPOTHO3UPOBAHUA B HaCTOHIlII/Iﬁ MOMCHT. HpaB;[a, B paaec
CJIy4a€B B CTATUCTHUKY MOXXHO BHECTH NOIMPABKH, MOBBIIIAIOIUE BO3MOXKHOCTL €€
WCTIONIB30BaHMS ISl OIICHOK OYIYIIEro pa3BUTHS, BKIIIOYAs OIICHHMBAHUC PHCKOB.
Hanpumep, 17151 HCKIFOUEHHS BIUSHUS WHQIAIUH IIAPOKO UCTIONB3YIOTCS TIepECUeTh
TEeX WJM HMHBIX DKOHOMHMYECKHMX IOKa3aTeleH B (1)I/IKCI/IpOBaHHI)IX IICHaXx. Tem He
MEHee BONPOC O TOM, HACKOIBKO TPOMIIast CTATUCTHKA MPUTOAHA JUIS W3MEpPEHHS
OyIyLIMX pUCKOB, SIBJISETCS BAaXKHBIM aCIEKTOM IMPOLEAYP UIACHTH(PUKAIUK U
aHaJIN3a PICKOB;

* OrPaHWYCHHOCTh OOBeMa wWHGpopMaruu. Ecam MeHemkep MO YHIpaBICHUIO
PHCKOM MMEET JIeJI0 ¢ Ka4eCTBEHHOW MH(opMaliell, TO OrpaHn4YeHHOCTh ee 00beMa
03Ha4YaeT OTCYTCTBHE y HETO MOJTHOM KapTHHBI BOSHUKHOBEHHS yIepOa, 4To YpeBaTo
BO3MOXXHOCTBIO TPHHATHS OIMMOOYHOTO peEmIeHHs. B ciydae WCHIOIB30BaHUSA
KOJIMYECTBEHHBIX ITaHHBIX IS MOMYYCHUS CTATHCTHYECKH JOCTOBEPHOTO IPOTHO3a
(B TOM wu4HWchme I aHalM3a OYAYIIMX pPUCKOB) HEOOXOIUMO 00ECHeYuTh
OIIpEICIICHHBI 00BEM TaKWMX IaHHBIX. Ha mpakTWke 4acTo BO3ZHHKAIOT CUTYallUH,
KOTJa TI0 pAa3HBIM TPUYMHAM HEBO3MOXKHO IOJIYYHTH HEOOXOMUMBIH 00BbeM
nHpopMarn. MHBIMA clloBaMH, MEHEDKEpaM II0 YIPABJICHHIO PHCKOM (BIIpOUYEM,
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KaK ¥ JIPYTHM CIEIUAINCTaM B 00yiacT OW3Heca) 4acTo MPUXOTUTCS paboTaTh B
yCIOBHAX NeduuuTa HHGOpMAaIHu;

* HMCKaXCHHC HAONIONACMBIX HAaHHBIX. XOTs paHee ObLIO CKa3aHO O TOM, YTO
BHYTPCHHHE WCTOYHHKM WH(POpMammyu Hambojee aJeKBaTHBI HCCICTyeMOMY
00BEKTY, HAOJIOaeMbIC TaHHBIC HE CBOOOIHBI OT HEKOTOPHIX HCKaKCHHMA. ITO
MOXET OBITh CBS3aHO KaK CO CIy4alHBIMH KOJCOAHUSMH CTATHCTUKH, TaK H C
omuOkaMu HaOmrojeHus. TeM He MEHee CYIIECTBYeT IO KpaWHed Mepe ojHa
MPUYMHA CHCTEMaTHYSCKUX HCKakeHHH. OHa cBs3aHa ¢ TeM (haKTOM, 9TO OOJBIION
WA JaKe KaTtacTPOGHUECKHi yInepO CO 3HAYMTEILHONW BEPOSTHOCTHIO MPUBEAET K
JUKBUAIMKA  COOTBETCTBYIOIIEH (GuUpMBI (a, CJIEOBATEIBHO, IMPOJODKCHHE
MOJIYYCHHUSI CTATHCTHUKH 10 BO3HHUKHOBCHHIO CPEIHHX M MEJIKUX YIICPOOB) MOKET
CBUJICTEIILCTBOBATh O TOM, YTO OOJNBIION WM KaTtacTpodudeckuii ymepO eme He
Hactymmwi. [lodTOMy CTaTWCTHKa WCCIIEAyeMOH KOMIIAHWH, BO3MOXHO, OymeT
cMellieHa B 00J1acTh yiepda HeOOIIBIIOro pasmMepa.

Takum 00pa3om, AJisi MPEOMOJICHHS YKAa3aHHBIX HEJOCTATKOB BHYTPCHHHUC
WUCTOYHUKH JAaHHBIX JOJDKHBI OBITh JOTIONHEHB CBEACHUSAMH W3 BHEIIHUX
HCTOYHUKOB WH(OpMAIMU, HAMPSIMYI HE CBS3aHHBIX C JCATCIBHOCTHIO JTaHHOU
¢upmbl. K TaKMM MCTOYHHKAM MOTYT OTHOCHUTCSI OTpPAaciieBasi CTATUCTHKA, JTaHHBIC,
MONYYCHHBIC W3 aHajdm3a [esATCIBPHOCTH KOHKYPECHTOB, CBEICHHS 00 aBapusx,
MPOM3OMIC/IINX B JPYrHX CTpaHaX u T. . KoHeuHo, momo0Hast nH(pOpMaIs MOXKET
HE BITOJHE COOTBETCTBOBATH KAYECTBCHHOW XapaKTEPUCTHKE HM3yd4aeMoOro OOBEKTa
WA PUCKA, HO B YCIOBUsX jaeduimra nHPOPMAIIUK OHA TAKXKE MOXKET IaTh 3HAHUS,
Ba)KHBIC JIUISI IPUHATHUS PELICHUI B 00IaCTH YIPaBICHUS PUCKOM (HAIPHUMEp, O TOM,
KaKHhe TMOINpPAaBKHU CJEAyeT BHECTH B CTATHCTUKY, MOJIYYCHHYIO U3 BHYTPEHHHUX
HACTOYHUKOB).

Hammare BHENIHWX W BHYTPCHHHUX MCTOYHUKOB HMH(OPMAIMK O3HAYACT, YTO
MEHE/DKEp 0 YIPABICHUIO PUCKOM IPH HPUHITUU PELICHUN JTOJDKEH UCIIOJIb30BAaTh
COYeTaHNE JaHHBIX PA3HOTO KayecTBa.

HUcrounuku ungpopMauum 1Jisi HAEHTH(PUKALUH PUCKA.

Oco0eHHOCTH PUCKOB OyAyT TMPOSBIATHCS B TOM, M3 KaKUX HCTOUYHUKOB
MOXKHO TIONyYUTh WH(OPMAIHWI0O O HHUX W KAaKOBO OyAeT conmepKaHWe >STOH
uHpopMaru. HBIMEA CIIOBaMH, COCTaB M CTPYKTypa JaHHBIX IO Pa3HBIM PHCKaM
MOTYT CHJBHO pasnudathcs. [loaToMy mHpOpMammnoHHOe obecreueHue mporiecca
VIpaBICHUST PHUCKaMH TPEACTABIACT COOOW CaMOCTOSTENBHYIO CHENH(DHICCKYIO
npobiiemy.

Tem He MeHee, HE OCTaHABIIMBASICh HA aHANM3C KOHKPETHBIX PUCKOB, MOXKHO
BBIJICJIUTh HEKOTOPBIC OOINKE TPYIIIIBI HCTOYHUKOB HH(DOPMAILIUHU, K KOTOPBHIM MOXKET
oOpamratecs MeHeKep 1o pruckaMm. Cpenu HuX:

» Op2QHU3AUUOHHAA CXeMad U CXeMa NPUHAMUA PeuleHUil 6 U3YUAeMOul
¢upme. llomobuas wHDOpMaIUsS IaeT HEKOTOPBIC TMPEACTaBICHUS O cdepax
NeSITeTFHOCTH (PUPMBI, O B3aWMOJCHCTBUH TMOJPA3ICICHAN, B TOM YHCIE C TOYKH
3pCHHS TOJYYCHUST W PACIPEICICHUS [TOXO0B, a TaKKe aHainu3a H3ICPIKEK



59

(BBLAETICHHE IIEHTPOB MOJIYYEHUsS] MPUOBUTH U HEHTPOB U3JEPXKEK), U O CIeIupuke
pacupeacyicHd OTBCTCTBEHHOCTU 3a HNPUHATUC W HCHOJHCHUE YHPABICHYCCKUX
peuieHuid. DTo 1M03BOJISIET CHOPMHUPOBATH TIEPBUYHOE IIPEICTAaBICHUE O MopTdele
PHCKOB W TIPEIBAPUTEIHHO BBIIBUTH Y3KHE MECTa B JICSITEIBHOCTH H3ydaeMOM
(bupmsr;

» cXembl O€HEeMNCHbIX, PeCcypCHbIX U UHPOpMAuuonnvix nomoroe. Taxas
I/IHq)OpMaLII/IH II0JIE3HA AJ1A IIOHUMAaHMUs OCO6CHHOCTeﬁ TCXHOJIOTUHN IIPOU3BOJACTBA,
CHAOXXCHUSI W TPOJAX MAHHOW (UPMBI, a TakkKe CICHU(UKH €€ YIpaBICHUS
(Bxmrovast (puHAHCOBBIN MeHemKMeHT). CTerneHb MOIPOOHOCTH COOTBETCTBYIOITUX
CXE€M JI0JDKHA OTPENEISITCSI OCOOEHHOCTSIMU aHATIM3UPYEMBIX PHCKOB, B HaCTHOCTH,
YPOBHEM HX peaTu3alliil U MOSBICHUS SKOHOMUYIECKOT0 yIiepoa;

> onpocel, onpocHele aucmpl. DTOT HCTOYHHK HH(POPMALUHM CHOCOOCTBYET
BOBJICUCHHIO B ITPOLIECC WACHTU(HKAIIMN 1 aHAJIN3a PUCKOB OIBITA U 3HAHHUH JIIOJCH,
HEMOCPEACTBEHHO CTAJIKUBAKOMIUXCA C HUMH B cBOEH HOBCeI[HeBHOﬁ pa60Te, qTO
MO3BOJISIET 0O0Jiee OTBETCTBEHHO M TIyOOKO MPOBOAWTH IOJOOHOE HCCIICTOBAHHE.
O0beM 1 KauecTBO MH(OpPMALHH, MTOTYUYSHHONH B paMKax TaKOro MCTOYHHKA, OyayT
3aBUCETh OT AM3aiiHa BOIPOCOB M METOJa INpoBeleHus onpoca. OQHAKO B IIEJIOM
MOXHO CKa3aTb, 4YTO COOTBETCTBYIOIIHUE ITaHHBIC MOIYyT OBITh TIOJIE3HBI KakK JJIs1
Ka4eCTBEHHOTO, TaK U JUIs KOJIMYECTBEHHOTO aHAJIN3a PUCKOB;

» cmamucmuka. PaKTUYECKH 37€Ch UMEETCSI B BUIY LBl HAOOp HCTOYHUKOB
YHCIIOBBIX JaHHBIX 0 OM3Hece, MOMy9aeMbIX KaKk M3BHE (HampHMep, KOHBIOHKTYpHas
nHpopmaI), Tak U MO pe3yabTaTaM aHaIn3a COOCTBEHHBIX orepanuil. CTaTHCTHKA
SIBISETCS KJIIOYUEBBIM DJIEMEHTOM KOJIMYECTBEHHOM OLCHKMW PpHCKA, TakK YTO €€
MOJyueHHe M IocIeayonas oopaboTka SIBISIFOTCS BAKHOM 3a7adeill, OT pelieHus
KOTOPOM MOXKET 3aBHCETh yCIIEX BCEro Ipollecca yrnpasieHus puckom. OpHako ee
MOXeET OBITh HEZOCTATOYHO JUIsl ATOTO, MJIM Ja)Ke OHA MOKET COBCEM OTCYTCTBOBATH,
YTO YCIOXHACT MPOBECACHUEC PUCKMEHCIHKMCHTA,

» 0okymenmayusn. CocTaB M CTPYKTypa JIOKYMEHTOB MOTYT CYIIECTBEHHO
pa3nuYaThCs U pa3HBIX BUIOB OM3HEcCa M 0OBEKTOB, TOABEP)KEHHBIX pHCKY. Kpome
TOTrO, JIOKYMEHTAaIMsi MOXET COJepKaThb HMH(OPMALHUIO O pPa3IWYHBIX aCIeKTax
nesiTebHOCTH (GupMbl ((hUHAHCOBAs, TEXHWYECKAs M JAPYTHe BUABI TOKYMCHTAIIHN),
TaK 4TO C €€ MOMOILbI0 OYAyT aHaJM3UPOBATHCS PA3HOPOJHbIE PUCKHU. [OKYMEHTBI
MOT'YT CIYXWUTb HCTOYHUKOM KaK KOJIMYECTBCHHBIX IaHHBIX (CTaTI/ICTI/IKI/I), Tak "
KauecTBeHHOW uHMopMaimu. [IpaBUIBHO OpraHU30BaHHBIA JOKYMEHTOOOOPOT B
¢upme OyneT SIBISITBCS BAXKHBIM aclleKTOM 3(QEKTHBHOTO Mpolecca YIpaBICHUS
PHCKOM;

» onucanue npouszouieowiux agapuil. JIaHHBI NCTOYHUK MH(POPMALUK BaXKCH
Ui (hOPMHUPOBAHUS CTAaHIAPTHHIX (CTEPEOTUIHBIX) MPOLEAYpP HMPUHITHS pPEIICHUH
NP BO3HUKHOBEHHH COOTBETCTBYIOIINX HEOJIArONpHATHBIX COObITHH. B momoOHOM
CHUTYaIUH JIETKO YUECTh €€ CIenU(HKY IyTeM BHECEHHS HEOOXOIMNMBIX N3MEHEHHH B
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COOTBETCTBYIOIIYIO CTaHIApTHYIO mpouenaypy. @DakTH4eCKH TakKHe OMUCAHUS
MO3BOJISIIOT PEaN30BaTh CICHAPHBIA MOAXOJ B yHpaBieHHH puckoM. Kpome toro,
ONMCaHKHE aBapuil CIY)XKUT XOPOLIMM HCTOYHHKOM KadeCTBEHHOH HMH(pOpMaIuu o
peanmM3allii  pHUCKAa W €ro BO3MOXHBIX IOCIEJICTBUSIX, 4YTO BAXHO I
I/II[CHTI/I(pI/IKaHI/II/I " aHaJIn3a PpUCKOB;

» UHCneKyuu u IKCnepmu3sl. ITOT NICTOUYHUK HHPOPMAIIH O3BOJIIET COYETATh
n3y4eHHe KOHKPETHOIO OOBEeKTa, II0JIBEP)KEHHOIO PHUCKY, M OIbITa JKCIepTa
(WHCTIEKTOpa), KOTOPBIH OBIBAacT CIOXKHO (HOpMAIN30BaTh IIPU aHAIN3E JPYTUX
HCTOYHMKOB. Pe3ynbTaThl MHCIEKINH WIIM SKCTIEPTH3bI Hanboiee aJeKBaTHBI LENsIM
U 3a/7a4aM Ipolecca YNpaBICHHUs PHUCKaMH, BKIIOUYAs 3Tall MX WACHTU(QHUKANU U
anHanmza. OJHaKO NpensTcTBUEM Uil Oojiee IIMPOKOrO HCIIOJIBb30BAHUS JTAHHOTO
NCTOYHMKA SBISIETCS €r0 JIOCTATOYHO BBICOKAsi CTOMMOCTb.

HWndopmannonnas cucrema.

Wudopmaryst urpaer KIIOYEBYIO pOJIb B IIPOLECCE YIPABICHMS PHUCKaMHU.
CBOEBpEMEHHOE  IPEJOCTABICHUE JIMIYy, NPUHUMAIOIIEMY peIIeHHs, BCeH
HeoOXonuMoi uHGpOpPMANUK SBISIETCS BAXHBIM  yCJIOBHEM  (DyHKIIMOHHPOBAHUS
CUCTEMBI YIIPABICHUS PUCKOM.

[Tpu 3ToM TpeboBaHMsA K HHOOPMALINH COCTOAT B CIICTYIOIIEM:

¢ €€ COCTaB M COJEpKaHWE IOJDKHBI OBITH COTIACOBAHBI C OPTaHW3AHMOHHOI
CTPYKTYpOH CHCTEMBI YIPaBIECHHUS PUCKOM;

¢ rocTyIuieHne MH(OpPMaIMu Ha BCE YPOBHH TAKOW CTPYKTYPBI JIOJDKHO OBITH
OIICPATUBHBIM,

« 00BEM JAaHHBIX, HEOOXOIAWMBIX ISl NMPUHATHS PEIICHWH IO YIPaBICHHUIO
PHUCKOM, JTOJDKEH COOTBETCTBOBATh MX COACPIKAHMIO U CTieIidrKe;

« uHpOpMaNUs JODKHA IIOCTYNaTh M3 pPa3HBIX HCTOYHUKOB, YTO TpeOyer
COTJIACOBAHUSI CUCTEMBI YIPABIECHUs PUCKOM C IPYTUMH CIyKOaMH.

W3 nepeunciaeHHbIX TpeOOBaHMWN cieayeT, 4To HH(pOpManus, HeoOXoauMmas
JUIS yTIpaBJICHUS PUCKOM, pa3HOOOpa3Ha, ee COCTaB M 0OBEM MOTYT CYIIECTBEHHO
BapbUpOBaTh, a JOCTYIl K HEH JOJDKEH OBITh JOCTaTOYHO ONEpaTWBHBIM. Bce atn
TpeOOBaHUsT MOTYT OBITH BBINOJHEHBI TOJBKO TOTJ@, KOIZA JUIS HOIYy4YCHUS H
00paboOTKH COOTBETCTBYIOIIEH HMHPOPMAIIMKA HUCTONB3YIOTCS HWHPOPMAaIIMOHHEIE
TEXHOJIOTHH.
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KoubtonktypHas nabopmauus (0
JMHAMMKE PbIHKOB, LICHAX H.T.1.)

Hudopmarms o
HAMPABJICHUSX
Ou3Heca (onepauuu,
KOHTPAKThI, CTPATETHS
H.T.0.)

pHCKax

WHpopmammst o

(upmBI

Hupopmanms o
KIHCHTAX H
KOHTpPAreHTax
(nepcoHanbHeIe
JIAHHBIE, CTATUCTHKA
W.T.IL.)
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[TpuHATHE pelmeHns 00 ynpaBIeHHH
puckamMu

Puc. 8. Unpopmayuonnaa cucmema, obcyoicusaiowas npoyecc ynpasienis puckom.

[Momobuass wH(MOpMAaNMOHHAsT CHCTEMa JOJDKHA OBITh YacThIO —OOIICH
nH(OpMAMOHHON cUCTeMbl (UPMBI, MOCTPOSHHOW HA OCHOBE JIOKAJIBHBIX CETEH,
oOMeHa MaHHBIMH C YAAICHHBIMH OoQrcaMi W pabouMMH MecTaMH, a Takke 0a3
JAHHBIX, CO3/aBacMbIX W WCIIONB3yeMBIX B TIpollecce BeicHUs OusHeca. Takas
nojacuctemMa cbopa u oOpabOTKM WHGPOpPMAIMH TI0 YIPABICHUIO PUCKaMHU OYyHeT,
OYEBHHO, CTPOUTHCS HA TEX K€ INPHHIMIAX, Y4TO M 00mas HHPOpPMALUOHHAS
CHCTEMa, T.€. YIUTHIBATh CIIEAyIOmue (paKkTOpHI:

* OCOOCHHOCTH apXHTEKTYyphl WHPOPMAIIMOHHONW TEXHOJIOTHH (OpHUEHTAIHs Ha
JaHHBIC, HA MTPUIIOKCHU UJIU HAa KIIMCHTOB U T.H.);

+ OOMEH JaHHBIMH WU corjacoBaHue (opmMaToB, B NEpPBYIO oOdYepedb JUls
pacrpeeeHHbIX 0a3 TaHHbIX;

¢ MHOTOYPOBHEBBIH XapaKTep W OrpaHUYCHHS [OCTyNma K WHQPOPMAIUH I10
YIPaBICHUIO PHCKOM.

Tem He MeHee, Takas HH(DOPMALMOHHAS MOJACHCTEMa OyaeT o0JianaTh |
cnenn(UIeCKUMH YepTaMH, K KOTOPBIM MOYKHO OTHECTH ILIENIH U METOJBI 00padOTKH
JAHHBIX, a TaKXKE OTYACTH HEKOTOphle OCOOECHHOCTH caMoi uH(popManuu (B
YaCTHOCTH, YUET IMOTCHIIMAIBHOTO yIepoa u T. 11.).

K jomomHMTENBbHBIM IpEeMMyILIECTBAM CHCTEMBI cOopa M 00pabOTKH
nH(pOpMAIH MOKHO OTHECTH, HAIIPUMED, CICAYIOIIHE:
¢ BO3MOXXHOCTb ~ OBICTPOrO  HM3MEHEHHMs  KJIACCU(HKAUMH  PHCKOB H

MIPUOPUTETHOCTH PEIICHHUS TeX M WHBIX 33a7a4 110 YIPABICHUIO PHICKOM;

* COIJIaCOBAHHUE aHAJIN3a PHUCKA C aJIMIHUCTPAaTUBHOHN HH(pOpManuei (yder
nojipasiesieHust GUpMbI, IPUBSI3KA K TIPOEKTY WU cdepa ASTEIbHOCTH GUPMBI);
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* yBsI3Ka aHaJIN3a PUCKa C MAapKETHHroBOW MH(opMalie (1aHHbIe O KIMEHTaXx,
onepanusax u T. 1.);

* B3aMMOCBSI3b aHAIN3A PUCKA C DKOHOMHMYECKON M (PMHAHCOBOW MH(pOpManuen
(cTerieHb BIMSIHMSI PHCKA HA JICHE)XKHBIC MOTOKH, NPHUBS3KA K IIEHTPAM ITOJIy4EHHs
MIpUOBLIN | 3aTpaT);

¢ BO3MOXXKHOCTH OLIEHKM pHCKa Ha pPa3HBIX YpPOBHAX (dupMa B ILEIOM —
MOJIpa3fieiecHne) M B COOTBETCTBHH C DPA3IMYHBIMH METOIMKAMH, YTO CJEIaeT
IpoLiecC YIPaBJICHUS! PUCKOM Oosiee TMOKMM 3a CYET ydueTa HHTEPECOB Pa3HBIX
PabOTHUKOB M MEHEIKEPOB (PUPMBI;

+ obecrieueHne HHTETpaun Pa3IUYHBIX ACHEKTOB  YIPABICHUS

PHUCKOM (KOJIMYECTBEHHON M KaueCTBEHHOM OLIEHKH PHUCKOB, aHaJIM3a U BbIOOpa
METO/IOB YIPaBJICHUS PUCKOM, ONpe/iesieHns 3 PEKTHBHOCTH ATUX METO/IOB U T. I1.);

« oOjerdenue mpolecca ayauTa W KOHTPOJIS pEaln3aldyl  MPOTPaMMBI
YIPaBICHUS PHUCKOM, a TaK)KE COOTBETCTBHSA TEX WM HWHBIX MEPONpPUSITHI
HEOOXOIUMBIM OTPAHIMYCHHSAM (IOPHINIECKIM, OFO/PKETHBIM U T. 1.).

Takum o0OpazoM, puMeHeHne UH(OOPMAIIMOHHBIX TEXHOJIOTHH 10 CPaBHEHHIO
¢ OymaxkHoi wuH(pOpMamMel B TpoIecce PHCK-MEHEIKMEHTAa WMEET SIBHBIC
JIOCTOMHCTBA, TIOTOMY YTO OHO JeJlaeT CHCTEMY YIIpaBJIEHHsS pPHCKOM Ooiee
3¢ GeKTUBHON U THOKOM.

Bwmecte c TEeM WCIIOJb30BaHUEe  MH(OPMAIIMOHHBIX
TEXHOJIOTHA CBA3aHO  C OMNpEJCNCHHBIMH HEAOCTaTKaMH, CPEIN KOTOPBIX
CJIe/lyeT Ha3BaTh CIeIyIoIHe:

¢ CHUCTEMa YIpaABJICHUS PUCKOM CcaMa CTaHOBHUTCS Ooyiee yS3BUMOH Juist
HEKOTOPBIX PUCKOB (HAampHMep, HEBO3MOXKHO OCYLIECTBISITH YIPABICHHE PHCKOM
TIPY aBapHH JIOKATBHOMN
CEeTH);

« CTOMMOCTh cOopa © 00pabOTKM HWH(pOPMAIMK  MOBBIMIACTCS  (M3-32
HEOOXOMUMOCTH TMOKYIKH JIOTIOJIHUTEIBHOTO JOPOTOCTOSIIIET0  000pYyIOBaHUS,
MIPOTPaMMHOTO 0OECIICUCHHS, TOBBIICHHS KBaTH(DUKAIIIH COTPYTHUKOB U T. 11.);

 MpuMeHeHHe WH(POPMAIMOHHBIX TEXHOJOTHI B MEHEMKMEHTe TpedyeT
HAIMYKS JJOCTATOYHO (HOPMANN30BAHHBIX IPOIECCOB MPHHATHS PEHICHHH, a 3TO
MOJKET OBITh HEKOTOPBIM IIPETIATCTBHEM TIPH PEUICHHH Tpo0IeM B YCIOBHSX (opc —
MaXOpPHBIX O6CTO$[T6J'IBCTB (‘-ITO n SBJISICTCS OHHOﬁ H3 3aJa4 CUCTEMbI YIIpaBJICHUA
PHUCKOM).

Busyanu3samnusi puckos.

B pavkax wuAcHTH(HKAIMM W aHaIH3a PHCKOB CJIEIYCT HCIOIb30BaTh
CrielMajbHble TMOJXOJbI, IIOMOTAIOIIME MeHe/mkepaM 0ojiee TOJHO TIOHSThH
cBOeoOpa3We TeX WIIM HHBIX PHCKOB, CHEHU(UKY METOAOB YIPABICHUS HUMH H
0COOCHHOCTH HEOJIATOIPHUSITHBIX [T (DUPMBI TIOCICACTBUIA UX PeaTU3aIli.

OIIHI/IM N3 TaKuX TIIOAXOOOB ABJIACTCA BHU3yalIu3alusd pPUCKOB, T.C. HX
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HATJSIIHOE HM300pakeHHe Ha rpadukax M KapTUHKAX, MOJYCPKHUBAOIICE BasKHbBIC,
CYIICCTBECHHBIC CTOPOHBI COOTBETCTBYIOIIMX PHUCKOB. 3ameHa TaOmuiy u (hopmyi
rpadudeckumMu  oOpa3amMH TO3BOJISIET JOMOJHUTH JOTHUECKHH, KOJUYEeCTBEHHBIN
aHaJ M3 KAYeCTBEHHBIM, YTO CYIIECTBEHHO OOJerdaeT NOHUMAHHUE CUTYyaldud H
CHOCOOCTBYET IPUHSTHUIO OOJIee aJeKBAaTHBIX i YIPaBICHYECKUX PELICHHH.

Busyanuzanusi pUCKOB MOXKET OCYILIECTBIISITHCS HPH TOMOIIH CIIEAYIOLIHNX
[IPUEMOB:

* WCTOJBh30BaHME N300pakeHuH (rpaduKoOB, THCTOTPaMM, KAPTUHOK H T. I.);

* IPUMEHEHHE Pa3IMYHbIX LIBETOB U OTTEHKOB JAJI1 KOHTPACTHOI'O BBIICIICHMUS,
*+ COINOCTABJEHHE Ha M300paKEHUSX aJbTEPHATHBHBIX CHUTyallMid C IIEJIbI0
CPAaBHEHUSL.

[Ipu sTOM HW300pa’keHHsT HE JOJKHBI OBITH TIEPETPYKEHBI ICTANSIMH, OBITH
CIIMIIKOM TECTPHIMA W MEIKAMH, TaK KaK d5TO 3HAYUTEIBHO 3aTPyIHSICT HUX
Boctipustie. OCHOBHOE TpeOOBaHWE K MPOIEAYypaM BH3YalH3allMHd — ITOBBIIICHHE
HATJBITHOCTH OTOOpakaeMoil uH(popMarmu. VHBIME CIIOBaMH, HCIIOJIb30BaHHBIN
rpadudeckuii 00pa3 JOMKEH OTOOpaXkaTh OCHOBHBIE XapaKTepHBbIC YEepPTHI PHCKA,
aHAIIM3 KOTOPBIX BaXKCH JUIA TIpOIlecca HICHTU(GHUKAIMU W TPOLCAYPHI TPUHITHS
pelLIeHui.

BeposTHoCTb
BO3HUKHOBEHMS
yuiep6a

PacnpegeneHue ywep6a nocne peanusauum
npeaynpeamTenbHOro MeponpuUATUs

—

Pacnpegenenve ywep6a ao peanusauum
npefynpeanTenNbHOrO MepoNnpUsTUS

—

BenunuuHa ywiep6a

Puc. 9. Hzmenenue niomnocmu pacnpeoenenus 6 cessu ¢
peanuszayueii npedynpeoumenbHo20 Meponpuamus.

HarnsigaelM mpumMepoM BU3YyalM3allud SIBISETCS CpaBHEHHE paclpe/ieieHUs
ymepba 10 peamu3aluyd KakKOro-IMOO MPEAyHpeAUTENFHOTO MEPOIPHUITUHS H
COOTBETCTBYIOIIIETO paclpeeiIeHuss Tocle ero ocymectBieHus. Ha pucynke 9
MIPEICTABICHO CpaBHEHHE IUIOTHOCTEH paclpefeNieHus yiepda a0 U Tocie
MPEAYIPEAUTEIFHBIX MEPONPUSITHH (CTpenkaMd O003HAYCH BBI3BAHHBIA ATHM
casur). CpaBHeHHE TpaUKOB IO3BOJSET BHU3YalbHO OLIEHUTH PE3yIbTaTUBHOCTH
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mpemyaraeMeix  Mep. OJHAaKO Takas KapTHHKAa BCEro JIHIIb JelaeT Ipolecce
HATJUITHBIM, JUISL TIOJMIyYCHHS )K€ TOYHBIX OICHOK HEOOXOIMMO pPAacCUUTHIBATH
XApaKTECPUCTHUKNU  PACIIPCACIICHUA WM TPOBOJAUTH MPOBEPKY CTATUCTUYCCKUX
THITOTE3.

4.4, KoHuenuus npuemMJjieMoro pucka.

Bompocsr 0 ToMm, Kakoil pCK MOKHO CUHTATh IIPHEMIIEMBIM H TJE MPOXOIUT
rpaHvula MEXIy MNPpUEMIIEMBIM W HEHIPUCMIIEMBIM PUCKAMHU, SABJIAIOTCA OAHWUMH M3
CaMBIX CIIOKHBIX M Ba)XKHBIX B TIPAKTHKE PHCK-MCHEKMeHTa. Kak mpaBmito, uis
MOJTy4EHUS] OTBETOB Ha 3TU BOMPOCHI MEHEIXKEP JOJKEH MPUHATH COOTBETCTBYIOIINE
YIPaBJICHYCCKUE PCHICHUA, KOTOPBIC MOT'YT CYIICCTBCHHO OTJIMYATHCA APYT OT JApyTra
B Pa3HBIX CHTYallUsIX U U Pa3InYHBIX o0nacTeil Ou3Heca. Ha HuxX, oueBHaHO, Oyaer
BIIUATH CHeHI/I(bI/IKa caMoro Impouecca mMpuHATHUI pemeHI/Iﬁ, B 4YaCTHOCTH, CKIIOHHOCTb
MEHEDKEepPOB K pHCKy. TeM He MeHee, HECMOTPS Ha HEKOTOPYIO CYOBEKTHBHOCTH
TaKUX PELICHUH, OHN OyIyT OIPEAEISATHCS CISTYIONMMU (haKTOpaMH:

+ OCOOCHHOCTSMH H3MEpeHHs pHcKa. UncleHHOe BBIpaKEHHE YPOBHS pPHCKa
MO3BOJIIET YCTAaHOBUTh MOJAXOAAIIME Tpenensl (MHTEpBalbl 3HAUEHUH) 114
MIPUEMJIEMOT'0 PUCKa, YTO 00JIeryaeT KOHTPOJIb 332 COOJIIO/ICHHEM COOTBETCTBYIOLINX
LEJIEBBIX YCTaHOBOK. OMHAKO OYEBHIHO, YTO pa3HBIC METOAWKH M3MEPCHHUS PHCKa
MOTI'yT HNPHUBECTH K pPa3JIMYHbBIM NPEACTABICHHUAM O TOM, KaK MOXHO BBIPa3UTh
npuemiieMbld  puck. I[loaToMy mOAOOHBIE METOJUKH Ba)KHBI HE TOJBKO IS
WACHTU(QUKAIMKM W KIacCU(UKALMK PUCKOB, OHHM BCTPAMBAIOTCS B aJTOPUTMBI
BEIOOpa METOZOB YIPABJICHUS PHCKOM U OICHKH 3(P(PEKTUBHOCTH MPOTPaMM PHUCK —
MEHEHKMEHTA;

* TPaJUIMSIMH BEJEHUs JAaHHOTO OM3HECa M KOPIIOPATHUBHOM KYJIbTYPOH, a TAaKKe
OpeANUCaHUAMH M PEKOMEHJIAIMSIMU HaJ30pHBIX OpraHoB. JlelcTBUTENBHO,
pelIeHHs O TOM, YTO €CTh MPHEMIIEMBIN PUCK, YaCTO MPHHUMAIOTCS MO aHAJIOTHU C
CYIICCTBYIOMICH MPAKTUKOM M B COOTBETCTBHHU C JCHCTBYIOIIUMH HOPMATHBHBIMH
JOKYMCHTaMU. Hesasucumo oT TOrO, HACKOJIBKO YETKO IIPOTIMCAHBI B
3aKOHOJATENIbCTBE  COOTBETCTBYIOIIME OTPAaHMUCHHMS U HACKOJIBKO  KECTKH
(GopMaIbHO 3aKpEIUICHHBIE B HEM CaHKIMHM 32 HapyIICHHE IOCIIEAHUX, JIO0bIe
3HAYHUTENFHBIE OTKIOHEHHS OT MPUHATOTO BCEMH ITOJXOJa MOTYT BOCIIPHHUMATHCS
KaK OIacHbIe U HEOOOCHOBAaHHBIC. B YaCTHOCTH, TAaKOW TOYKH 3PEHUSI CKOpPEE BCETO
OylyT TpPUICPKUBATBCA CYIbl TP  pa3dUPATENbCTBE JICN, CBS3aHHBIX C
00513aTeTECTBAMU 110 BO3MEIICHHUIO yIep0a;

+ crnenu(UKOW TPUHATOW TPOTPAMMBI YIPABICHHUsI PUCKOM. BIusHHE 3TOTO
(hakTOpa OCHOBBIBACTCS HA TOM, YTO PAa3HOE COYCTAHHE METOJIOB YIIPABICHUS PUCKOM
(HampuMep, pelIeHHe O BEJIMYMHE PHUCKOB, OCTAaBISIEMBIX Ha COOCTBEHHOM
yAepKaHUM) MOXET HW3MEHHTh MPEACTABIECHUS MEHEMIKEPOB O  CTENEHH
MPUEMIIEMOCTH TE€X WIH WHBIX pPHCKOB. [lo3TOMy yCTaHOBIEHHE ypPOBHEH
MIPUEMIIEMOTO PUCKa MOXKET ITepecMaTPUBATHCS B X0Je (POPMHUPOBAHUS IIPOTPAMMBI
YIIPaBJICHUS PUCKOM.
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Iloporosbie 3HaYeHHs] pHCKA.

[Tpocreiimum crmocoOoM yCTaHOBICHHUS YPOBHS IMPUEMIIEMOTO PHUCKA SBISCTCS
OTIpezielIeHHE MTOPOTOBBIX 3HAYEHUH KPUTEPHATIbHBIX MOKa3areneil. Takue HHTepBabl
MOTYT pacCMaTpPHBATHCS Kak IIeJIeBble MPEANUCAHUS Ui Ipolecca yIpaBlIeHUs
PHCKOM, a TaKKe B KaueCTBE HHCTPYMEHTA COIJIACOBAHUS OT/CIBHBIX METOIOB
YIIPaBJICHHUs] PUCKOM U OLEHKU 3()(HEKTUBHOCTH MPOTrPaMMbl yIPABICHHS PUCKOM B
nenoM. IToporoBble 3Ha4YEHUs, UCTIOIb3YEMbIE MPU TAKOM ITOJIXOJE, ONPEICISIIOTCS
(DMHAHCOBBIMU BO3MOXKHOCTSIMH (DMPMBI, IPUHATOIN OOIIEH cTpaTerueil ynpapieHHs
1 pa3BUTHA (GUPMBI U BAPHAHTOM YIIPABICHHUS PUCKAMH.

B Ka4ecTBE  COOTBETCTBYIOIINX KPUTEPHANBHBIX  TTOKa3aTelel,
JUIL  KOTOPBIX  YCTAQHAaBIMBAIOTCS ~ IIOPOTOBBIC  3HAYEHWs, Kak  IPaBHIIO,
UCTIONB3YIOTCA TaK Ha3blBa€Mble MEphl PHCKA, T.e. BEIWYMHBL, YHCIEHHO
BBIPAXKAIOIINE Pa3Mep COOTBETCTBYIOIIETO prcKa. Yarie Bcero 3To — pa3mMep yuiepoa
WJIN BEPOSITHOCTH €ro BO3HUKHOBEHHs. Eciim 0003HaunTh BenmuuuHy ymepoa Vyumeps,
BEPOATHOCTh €I0 BO3HUKHOBEHUS Pyueps, TO OTPAHUUCHUS UL HUX MOJKHO 3aIlkcaTh

CJIeIyIOIINUM 00pa3oM:
PMIN <Pyuyeps SPMaX ,
V min <V,,0,6 <V max .

B ciyuae eciin paccmarpuBaeTcs He OT/ENBHBIA PHUCK, a MOPT(eEib PUCKOB, TO
BBIOMPAIOT COOTBETCTBYION[MH KPUTEPUAIbHBIA TOKa3arelib (Halmpumep, pasmep
BO3MOXKHOTO YOBITKA) HE [0 OT/AEIBHOMY PHUCKY, a IO BCCH COBOKYITHOCTH PHCKOB.
Torna ykazaHHBIE TOPOTOBBIC 3HAYCHHUS CICTYeT YCTAaHABINBATH JUIS BCETO TOPT(hess
PHCKOB, dYTO OyJgeT CHocOOCTBOBATh IPOBEACHHIO €IMHONW MOJUTHKUA PUCK-
MCHCEPKMEHTA. Ecmn IoaAXO04UuTh K np06neMe CTpOro, To AONOJHUTCIBHO HJOJIKHBI
OBITH 33jaHbl MOPOTOBbIE 3HAUYCHUSI W JUIS KAXKIOrO PUCKA WM KaXIOr0 METOoja
YIPaBJIECHUS PUCKAMU.

BbI6Op TOTrO MII MHOTO KPUTEPUATLHOTO MOKA3aTeNsl 3aBUCUT OT KOHKPETHBIX
YCIIOBUH OIIGHKH pHUCKA, €ro crenupukn W O0COOCHHOCTEH Bcero mpoiecca
yrpaBJieHuss puckoM. Tak, eciii CpaBHHBATh YCTAHOBJICHHE MOPOTOBBIX 3HAYCHHUI B
TEpPMHHAX BEPOSTHOCTEH M B TEPMHHAX pa3Mepa yObITKa, TO TMOCIETHUI TOAXO0 B
HEKOTOPBIX CHUTYAIHSX MPEANOYTUTENbHEe. B 4aCcTHOCTH, M3-3a2 TOTO, YTO I'PAHUIIBI
COOTBETCTBYIOII[ETO ~HMHTEpBalia BBIPAKAIOTCS B JICHSXKHOH (dopme, HHOTIA
MEHEDKEPY IPOILIE UX OLEHUTD.

le/l BbISIBJICHUM W OLCHKE MHCTOYHHUKOB U MaCIJlTa6OB MaKCUMaJIbHO
BO3MOKHOTO MMOTEHIHAIBHOTO YOBITKA MEHEDKEP J0JDKEH pAacCMaTPUBATH IIPOOIeMy
KOMIUTEKCHO. JIOMKHBI OBITH MPUHSITHI BO BHUMAHUE BCE BO3MOXKHBIC MMOCIEACTBHS
NMOTCHUIHAJIBHBIX PUCKOB, HAIPUMEP, BO3MOKHBIC KaTaCTpO(l)I)I, TIOIIBITKU IIaHTaxa,
TEPPOPHU3M, MOXHUIICHHE CIYXKAaIIWX, B3PbIBbL. [lTaHUPOBAHHUE KPUTHYECKHUX
CUTYyallui SIBJSICTCS HEOTHEMIIEMON YaCcThIO MPOTPaMMbI YIIPABICHUS PHCKAMHU MPU
OTpE/ICIIEHNH MaKCUMaIbHO BO3MOXKHOTO yOBITKA, TaK, KaK TOJBKO B TOM Cilydae
MOXKHO JIOCTAaTOYHO TOYHO OIICHUTH BEPOSTHOCTh BO3HHKHOBCHHUS YOBITKOB U
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COCTABUTB TIIAHBI 110 MPEOI0JICHUIO KPHU3UCHOM CHTYaIHH.

OnHaKo, Kak MMOKa3bIBaeT MPAaKTHKa, MEHE/PKEpY B OOIEM Cilydae He BCEraa
Clle/lyeT IUIaHUPOBATh TOJBKO caMble Xy/Iue cutyannu. Tak, OueBHIHO, YTO TpaTa
BPEMEHHU M JICHEI' Ha IOATOTOBKY K THICSYEIICTHEH 3acyXe INpPEICTaBIsIET MPHMEp
HEepalMOHaJIbHOIO HCIIOJIb30BAHUS pecypcoB. B TO e BpeMsi IUIaHHPOBaHHE
HanboJIee BEPOSITHOTO PUCKA, C KOTOPBIM (UpMa MOXKET CTOIKHYThCS Kaxkasie 5 — 10
JIeT, sIBJIseTCs 00JIee pa3yMHBIM.

Jis toro, 4ToOBI 3HATH, CHOCOOHA JM (HUpMa BBIICPKAaTh BCE YOBITKH
CaMOCTOSITENBHO, JOJDKHA JIM OHA MEepeaTh 4acTh OTBETCTBEHHOCTH MO HUM JIPYTHM
CyOBEKTaM MJIM OTKa3aThCsl OT KAKUX — JIMOO PHCKOB, MEHEIDKEP JIOJDKEH OIPE/ICINTh
MaKCHUMaJbHO BO3MOXHBIM (maximum possible loss), Hambomee BepOSATHBIN
(maximum probable loss) n oxwnmaembiii yobiTok (expected loss) xak st Beeit
KOMITAaHUH, TaK ¥ [0 KaXKIOMY KJIaCCy PUCKOB.

B oOmem cnyuae mox MaKCHMAalbHO BO3MOXHBIM YOBITKOM IOHHMAlOT
HanOONBINNI (PMHAHCOBBIA Bpen, ymiepd, NMPUYMHEHHBIA (GHUpMe YOBITKOM MpH
HaMXyJIIIeM CTEYEHMH OOCTOATEeNbCTB. 37€Ch BaXEH MOMEHT HaumXy/uen
KPUTHYECKOH a7t hupMBbl cutyannu. IIpsamoit yOsITOK (HampuMep, mokap B KaKOM —
100 IPOM3BOJCTBEHHOM IIEXE) MOXKET INPHBECTH K LEJIOH IENOYKE IPSIMBIX H
KOCBEHHBIX ~ OTPULATENIbHBIX  IOCIEACTBUH  (TpaBMbl ~ pPa0OTHUKOB,  yTEYKa
XMMHYECKUX BEIIECTB, OCTAHOBKA IPOM3BOJICTBA U TEM CAMbIM HEJOIPOU3BOACTBO
MIPOJYKIMH, ITOTEPS J0XO0/1a U BOSHUKHOBEHHUE JOTIOJHUTEIBHBIX PACXOAO0B U T. II.).

Jlnst 1 — o pucka pasmep ciaydaiHoro yobiTka V j i3MeHsIeTcs B ITpejienax

ai<Vi<hi,

I7Ie a U b — COOTBETCTBEHHO MWHHMMAJIbHBIH M MaKCHMAaJbHBIN BO3MOKHBIN
YOBITOK TI0 1 — My PHCKY.

OueBHIHO, MOPOTOBBIC 3HAYEHHS ISl Pa3HBIX KPUTCPHAIBHBIX MOKa3aTeNeH
OymyT B3aMMOCBS3aHBI JApyr ¢ Apyrom. Hampumep, MHTEpBanbl BepOATHOCTEH H
MHTEPBAIIBl BO3MOKHBIX yOBITKOB 4acTO HEJIB3sS PAcCMAaTPUBATh U30JIMPOBAHHO APYT
OT Apyra, Tak Kak MeXJIy HUMHU HUMEET MECTO 3aBUCHMOCTb, BhIpaykacMasi TIOHATHEM
IUTOTHOCTH pacIpesieICHHUSI.
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BeposTHoCTb
BO3HWKHOBEHUsA yLiep6a

BeposTHocTb nonagaHus
chakTnyeckoro yuwep6a B
MHTepBarn NoporoBbIX
3HauveHun

>
»

xmin X BenuunHa yuep6a

Puc. 10. ITnomnocme pacnpedenenus u NOpo2osvie 3HAUEHUs PUCKA.

PuckoBblii kKanuTaJl.

Ilonxon, OCHOBaHHBI TOJABKO HA AaHAJU3€ MHTEPBAJIOB  3HAYCHUU
MIPUEMIIEMOTO PUCKA, MMEET psJ CYIIECTBEHHBIX OrPaHWYEHMI MHPaKTUIECKOTO
npuMeHeHus. B mepByro odepeab 93TO CBA3aHO C HEOOXOIMMOCTBIO ydeTa
B3aUMOCBSA3EH MEXIy IIOPOTOBBIMHM 3HAUCHMSMU ISl Pa3sHBIX KPUTEPUAIbHBIX
nokasareneil.  Jlpyroil  NpUUMHON  SABISAIOTCA  HEJOCTATKU  HCHOJIBb3YEMBIX
mokaszarenei. Tak, HEMOCPEACTBCHHOE HCIIONB30BaHME HAMOoOIee BEPOSTHOTO
yObITKa Y~ KaK MephI CIly4aiiHOrO CyMMapHOTo yObiTKa Y 3aTpyaHeHO TeM (akToMm,
4TO XOTs YOBITOK Y~ siBsieTcs "Hanbosiee BEpOATHBIM", HO caMa 3Ta "HauboJbIIAs
BEPOSTHOCTD" MOKET OBITh KpaliHe MaJia, T.€. BO3MOXHOCTh HAOIOJICHHS PEaTbHOTO
3HaueHuss yObITka B MainoM juanasome [Y  — e, Y' + e], 0<e<l wumeer
MIPEHEOPEKUTEIHLHO MATyl0 BEPOSITHOCTH. [103TOMY B psiie ciydaeB Ieiaecoo0pa3sHo
UCIIOJIb30BaTh OOJiee CIOKHBIC METOAMKH, OJIHA M3 KOTOPHIX OCHOBaHA HAa PHCKOBOM
karmmtane (Value — at — Risk, VAR).

4 BepofiTHOCTL
BO3HUKHOBEHMU ylep6a

BeposTtHOCTL TOrO, 4TO
akTuyeckui ywepb He
NPEeBbICUT 3HAYeHne
PUCKOBOFO KanuTana

VaR
BenuuuHa ywep6a

Puc. 11. Onpedenenue puckosoeo kanumaina.



68

3Ha4yeHHEe BEPOSATHOCTH, ONPEACIIIIONICH PUCKOBBIN KalnTall, 3a1aeT YPOBEHb
MPUEMIIEMOTO PHCKa, CBSI3aHHOTO C TEM, YTO YOBITKH HE IPEBBICAT PE3CPBBI U
obopotHBIe cpenctra (B pasmepe VAR) ¢ ykazaHHOH BepOATHOCTBIO. JTO 3HaUCHHE
JIOJDKHO OBITH J1ocTaTo4HO Besmko. Hampumep, B Hacrosiiee Bpemsi bazenbckuii
KOMHUTET PEKOMEHIyeT Ui CyMMapHOro OaHKOBCKoro pucka BeianuuHy Y= 0,99.
Takum 00pa3om, yepe3 NOHSATHE PUCKOBOTO KalWTalla OMPEAeeTCs IpaBasi TpaHuIa
nuanazona [A, VAR] anst HauOosiee BEpOSITHBIX 3HAUCHHU CITydaifHOTO yObITKa Y |
e A — MUHIMaIILHO BO3MOXKHBIH OOIIHIA yOBITOK.

Konnenmus prckoBOro Kamuraja sBIsSeTCsl O4eHb MOMyspHOil. B HacTosmiee
BpeMs OHa IIHPOKO FWCIOJB3YeTCS TPH YHPABICHHH PHCKaMH, OCOOEHHO
¢unancoBeiMu. OcHOBHasE TpoOieMa TPAKTUYECKOTO OICHUBAHUS —3HAYCHUS
PHUCKOBOTO KamuTana — AeHUIUT WHPOPMAIMH AT MOCTPOSHHS paCIpeeIeHHs
ymep6a, T03TOMY pa3padaThIBalOTCS METOIBI KOCBEHHOM OIICHKH.

Cucrema HeonpeaeeHHOCTEI.

VYciaoBus  HEONPEAENEHHOCTH, MMEIOIIME MECTO TpH JIIOOBIX  BHAAX
MIPEANPHHAMATEIBCKON AEATEIFHOCTH OOYCIIOBICHBI TEM, YTO 3KOHOMHYECKHE
CHCTEMBI B TIPOIIECCE CBOETO (YHKIMOHHUPOBAHUS HCIBITHIBAIOT 3aBUCHMOCTH OT
LEJOro psiia NPUYUH, KOTOPblE MOXHO CHCTEMAaTH3HPOBaTb B BHJE CXEMBI
HEOIIPEICIICHHOCTEH.

OKOHOMMYecKas |(¢—p Monutnyeckas MpupopHas
HeonpepaeneHHoCTb HeonpeaeneHHocTb HeonpepaeneHHoCTb
BpemeHHasn < Buabl HeonpepeneHHocTb
HeornpeaeneHHoCTb HeonpeaeneHHOCTH > BHeLUHEN n
BHYTpeHHel cpefpl
KoHnukTHbIE 3apgaum c MHorouenesbie
cuTyaumm HecoBnagaoLWwyMm 3apaun
MHTEpecamu

Puc. 12. Cxema neonpedenennocmeti.

Ilo BpeMeHM BO3HMKHOBEHHUSI HEONPEJECICHHOCTH pacIpelesioTcs Ha
pPEeTPOCHEKTUBHbIC, TEKYyLIHe U TepcrekTuBHble. HeobxomumocTh yuera (axropa
BPEMECHH NPH OIEHKE JKOHOMHYECKOH 3((PEKTHBHOCTH NPUHUMAEMBIX PpEIICHUH
o0ycioBieHa TeM, 4To Kak 3(deKT, Tak ¥ 3aTpaThl MOTYT OBITH paclpe/esieHbl BO
BpeMeHH. PaBHBIE 1O BETMYMHE 3aTpaThl, MO — PA3HOMY pAaCIHpEICIeHHBIC BO
BpPEMEHH, 00eCIeUnBaIOT HEOIMHAKOBBIN TOJIC3HBIH PE3yJIbTaT TOTO WK MHOTO BUJA
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(?KOHOMHMYECKUH, COIMATBLHBIN U p.).

ITo ¢akTopaM BO3HMKHOBEHMS HEONPEJICICHHOCTH MOAPA3ACISIIOTCS Ha
SKOHOMUYECKHE (kKomMMmepUeckue) u MOJUTHYECKUE. DKOHOMHUYECKHE
HEOIPEACTICHHOCTH 00yCIOBICHBI HEOIArONPUSATHRIMA H3MCHCHHUSAMH B YKOHOMHUKE
HOPEANPHUATUS WIX B SKOHOMHKE CTpPaHbl, K HUM OTHOCSTCA: HEOINPEEICHHOCTh
PBIHOYHOTO CIIpoca, ciabas MpeacKa3yeMOCTh PBIHOYHBIX IIeH, HEONPEICICHHOCTD
PBIHOYHOTO  TIPSAJIOKCHUs, HENOCTaroyHas WH(OpMamus O ACATCIbHOCTH
KOHKYPEHTOB U T. 1. [lonmnTHdaeckre HeonpeaeIeHHOCTH 00yCIOBICHB H3MEHEHIEM
MOJNTHYECKONH OOCTaHOBKHM, BIMSIONICH Ha IPEINPUHUMATEIBCKYIO AESTEIbHOCTS.
OTH BHUIBI HEOIPEIETICHHOCTH CBA3aHBI MEXIy COOOH, M 4acTO Ha MPaKTHKE HX
JIOCTaTOYHO TPYAHO Pa3JIeIUTh.

[TpuponHass HeompeneeHHOCTh OINUCHIBACTCS COBOKYIHOCTBIO (haKTOPOB,
CpeIy KOTOPBIX MOTYT OBITh: KIMMaTHYECKHE, OTOAHBIEC YCIOBHSA, PA3IMYHOTO Poja
nomexu (arMocepHble, 3JIEKTPOMarHUTHBIE U JIP.).

CneayomyM BHJOM  HEOIPEJIEIEHHOCTU  SIBISIETCS  HEOIPEAECIIEHHOCTh
BHemHell cpeapl. Ilpy  SKOHOMHMYECKOM — aHamM3€  HPEANPUHUMATENBCKON
JIeSITETTHHOCTH BBOSTCS TIOHSTHS BHEIIHEH U BHYTpPEeHHEH cpensl. BHyTpenHss cpena
BKITIOYaeT (pakTopwl, 00YCIOBICHHBIC NESTEIBHOCTHIO CaMOr0 MPEeNNpUHUMATEIS U
€ro KOHTakTaMu. BHewHsis cpena mpezacraBieHa (GpakTopamu, KOTOPbIE HE CBSI3aHbI
HETIOCPE/ICTBEHHO C JESTENBHOCTRIO MPEANPUHIMATENS U MMEIOT Ooiiee IIMPOKHI
COLMANBHBIH, AeMorpadUUecKuil, TOMUTHYSCKHH U HHON XapakTep.

OcoOBIif BUIT HEONIPEIEICHHOCTH UMEET MECTO NMPH HATUYUK KOHQIMKTHBIX
CUTyallui, B KayecTBE KOTOPBIX MOIYT OBITb: CTpaTerusi W TaKTHUKa JIHII,
YYacTBYIOIIMX B TOM WJIM MHOM KOHKypCE, ICHCTBUS KOHKYPEHTOB, IICHOBas
MOJINTHKA OJUTOMOJIUCTOB U T. II.

0O00co0JICHHYIO TPYIILY COCTABIJISIIOT 3aJaud, B KOTOPBIX paccMaTpUBAIOTCS
MpoOJIEeMBl  HECOBIMAMAIOMIMX HHTEPECOB W MHOTOKPHUTEPHAIBHOTO — BBHIOOpA
ONTUMAJIBHBIX PEIICHHUN B YCIOBHUAX HEONPECICHHOCTH.

Hammane HeompeneneHHOCTEH 3HAYMTENBFHO YCIIOXKHSAET TpOIecC BEIOOpa
ONTUMAIIBHBIX PELICHNI U MOXET MPUBECTU K HEMpeAcKa3yeMbIM pesyiabTaram. Ha
MPAaKTUKE, TPH TPOBEACHHH SKOHOMHMYECKOTO aHalinW3a, BO MHOTHX CIIydasx
MIBITAIOTCS HE 3aMedaTh yKa3aHHOE "3710", BBI3BaHHOE (PAKTOPOM HEOTPEICICHHOCTH
U JeHCTBYIOT (IIPUHUMAIOT PEIICHHE) Ha OCHOBE JETEPMUHHMPOBAHHBIX MOJEICH.
Wnaue roBOps, mpenamoiaraercs, 4YTo (HaKTOPbHI, BIHAMONME HAa TMPHHAMAacMbIC
pemieHus, u3BeCTHBl TouHO. K coxaneHuio, AEHCTBUTENBHOCTh YacTO He
COOTBETCTBYET TAaKUM TIpeNCTaBIeHUAM. [loaToMy monmTrka BbIOOpa 3¢ dekTHBHBIX
pemieHnii 0e3 yueTa HeKOHTPOIHPYEMBIX (PaKTOPOB BO MHOTHX CITy4asiX IMPUBOJIUT K
3HAYUTEIIFHBIM TTOTEPSIM SIKOHOMUYECKOTO, COITHATBHOTO U HHOTO COACPKaHMUS.

PaccmarpuBas HeolpeaeneHHOCTh, KOTOpast SBJIIETCS Hauboee XapakTepHO
MPUYMHOW pHCKa B SKOHOMHYECKOH AEATEIFHOCTH, HEOOXOANMO OTMETHTh, UTO
BBIICJICHME W M3y4YyeHHE €€ MPUMEHHUTEIbHO K MpPOLEecCY 3KOHOMHUYECKOM,
KOMMEpPUECKOH, yNpaBieHYECKOH, (UHAHCOBOM M JPYrHX BHJOB JEATEIBHOCTU
SIBIISICTCS KpaifHe HEOOXOIMMBIM, ITOCKOIBKY TIPU 3TOM OTOOpa)kaeTcsl MpaKTHIecKast
CUTyallusi, KOTJa HET BO3MOXHOCTH OCYIIECTBISATb IEPEUUCICHHBIE BHJbI
JICSITETTBHOCTH B YCIIOBHUSX, KOTOPBIC HE MOTYT OBITh OJJTHO3HAYHO OIPECIICHBI.
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HeomnpeneneHHOCT, — 3TO HENOJIHOE WM HETOYHOE INIPEACTAaBIEHHE O
3HAQUCHUSX pAa3JIMYHbIX IapaMETPOB B OyaylleM, IOPOXKIAEMBIX Pa3INYHBIMA
MPUYMHAMH ¥, TIPEKAE BCErO, HEMOJHOTOW WM HETOYHOCTHIO HH(pOpManuu 00
YCIOBHSIX DEaNM3allM PEIICHHs, B TOM YHUCIE CBA3aHHBIX C HHMMHU 3aTparax H
pesyibTaTax. HeompeneneHHOCTb, CB3aHHAS C BO3MOXHOCTBIO BO3HHUKHOBEHHS B
XO/e peanu3aliM pEHIeHWs HeONarompusATHBIX CHUTyallMd W TOCIEICTBHUM,
XapaKTepU3yeTcs NOHATHEM PUCK.

C TOYKHM 3peHHs BEPOSTHOCTH BBIMAZCHHUS COOBITHH HEOIPENEICHHOCTD
MOXKHO pa3feduTh Ha TPU BHJA: TMOJHAs  HEONPEJENCHHOCTb, MOJHAs
OIPEJIENIEHHOCTD, YACTUYHAS HEONIPEIEIEHHOCTb.

Kpurepun onpegesneHusi oONTUMAIBHOCTH B cepe HeoNpeeIeHHOCTH.

HeomnpeneneHHOCTh, CBA3aHHYIO ¢ OTCYTCTBHEM MH(OPMAIMH O BEPOSITHOCTSIX
COCTOSIHUM cpefbl (IPUPO/BI), HA3bIBAIOT "Oe3HaIeKHOM".

B Takmx ciydasx s ONpeAeneHUs HAWITyYNIMX PEIICHUH HCIONb3YIOTCA
CICAYIOIINE KPUTEPUU:

« KPUTEPUH TrapaHTHPOBAHHOTO pe3yibTaTa (MaKCUMaNIbHBIN KpuTepuid Bampaa)
— 9TO NECCUMUCTUYECKHUH 1O CBOEH CYyTH KPUTEPHM, IIOTOMY YTO IPUHHUMAETCS BO
BHUMAHUE TOJBKO CaMbIi IUIOXOM M3 BCEX BO3MOMKHBIX PE3yIbTaTOB KaxIOH
aNbTEPHATUBBL. OJTOT IMOJXOJ YCTaHABJIMBAE€T TapaHTUPOBAHHBIA MUHHMYM, XOTS
(aKTHYECKHUI pe3yabTaT MOXKET U He OBITh HACTOJIBKO IIIOXUM;

« KpuUTepuii ONTUMH3MA (xpuTepuii MaKCHMaKca) COOTBETCTBYET
ONTUMHUCTHUUYECKON HACTYNATEIbHON CTPATErHH; 3[€Ch HE IPHHUMAETCS] BO BHUMAaHHE
HUKaKOH BO3MOXHBIN pe3yJIbTaT, KPOME CaMOro JIy4llIero;

+ KPHUTEpUH TEeCCHMHM3Ma XapaKTEpU3YeTCs] BRIOOPOM XyALIECH aIbTEPHATHUBHI C
XYALINM U3 BCEX XyIIINX 3HAYCHUH OKYITaeMOCTH;

¢ KpUTepUl MHHHUMAaKcHOTo pucka C3BHIKa MOXHO pacCMaTpUBaTh Kak
KpUTEepUIl HAMMEHBIIETO BpeAa, KOTOPBIA OmpedenseT XyALIHNe BO3MOXKHBIC
TIOCJIC/ICTBUS JJIsI KaXK/IOW aJIbTEPHATUBBI M BBHIOMPAET AIBTEPHATHBY C JIyUIIUM M3
IUTOXUX 3HAYCHHUI;

« KpuTepuii 000OIIEHHOTO MaKCHMHUHA (TIeCCMMH3Ma — ONTHMHU3Ma) ['ypBuma
MTO3BOJISIET YYUTHIBATh COCTOSTHHE MEXKIY KpaifHUM IEeCCHMU3MOM M 0e3yaep KHBIM
ONTUMU3MOM. B ompeneneHHbIX 00CTOSATENbCTBAX KaXIbIH U3 3TUX METOAOB MMEET
CBOM JIOCTOMHCTBA M HEJOCTATKU, KOTOPHIE MOI'YT IIOMOYb B BBIPAOOTKE PELICHHSI.

[Tpu cpaBHHTENBHOM aHaNM3e KpUTEpHEB d(P(PEKTUBHOCTH HELEIECOOOpasHO
OCTaHABIMBATHCS HA BBIOOPE €IUHCTBEHHOTO KPUTEPHS, TaK KaK B PAAE CIydaeB ITO
MOJKET IPUBECTH K HEONPABAAHHBIM PEIIEHHUAM, BEYIIUM K 3HAUUTEIbHBIM ITOTEPSIM
9KOHOMHUYECKOI0, COLUAIBHOIO M HHOro cojepxkanus. I[losromy B yka3aHHBIX
CUTyallsX MMEETCsI HEOOXOAMMOCTb IPUMEHEHUS! HECKOJIBKHX KpPUTEPUEB B
coBOKynHoctu. Hampumep, Hapsaly ¢ KpUTEpPUEM TIapaHTUPOBAHHOI'O PE3yJbTaTa
MOXET OBITh HCHOJIB30BaH KpUTEpHil CIBUIKA, KPUTEPUH ONTHMAIBHOTO MOBEICHUS
MOJKET JONOIHATHCS MIPUMEHEHHEM NECCUMHUCTHUECKOTO KPUTEPHS U T. 1.

[IpuMeHeHne pa3nUUHBIX KpUTepHeB 3(P(HEeKTUBHOCTH IS pa3NUYHBIX 3a1ad
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BBIOOpA ONTHUMAIBHBIX PEIICHUH B YCIOBHUSX HEOIPE/ICICHHOCTH TOKa3bIBAET, 4TO
MoAX0A, Oa3WpyIOIIMHCSs Ha KOMIUIEKCHOM TNPHMEHEHHH YKa3aHHBIX KpPHTEpHEB,
MOJKET CTaTh ONPEEIAIOIIM.

OrmpenienieHle CTENEHH PUCKA.

D¢ dexTuBHOCTS 1000 (UHAHCOBOW WM XO3SCTBEHHOH oOlepanuu |
BEJIMYMHA COITYTCTBYIOLIETo el prcKa B3auMOCBs3aHbl. He yuuThiBast akropa pucka,
HEBO3MOXKHO MPOBECTH IOJHOLCHHBI WHBECTHLHOHHBIN aHaiu3. TakuMm oOpa3oM,
Halla OCHOBHAs 3aJa4ya — HAyYUTHCS OLCHUBATh BEIMYMHY PHUCKA U YCTaHABINBATDH
B3aUMOCBSI3b MEXIY HEI0 M YPOBHEM JIOXOJHOCTH KOHKPETHOW omeparmu. Jlis
OLICHKH CTENEHM PHCKA CYIIECTBYIOT JBa OCHOBHBIX METO/A: KOJMYECTBEHHBIH U

Ka4eCTBEHHBIN.
MeToabl OIEHKH PHCKA
KosmmuecTBennblit METox | | KavecrBennprii METONX
i Hudopmanus i Yupaaen-
HeCKHe pe-

ICHHA

O0beKTHBHASA CyObekTHBHASA
AHAJIH3 1yBCTBH-
BEPONITHOCTH BEPOSITHOCTH
TeJABbHOCTH uHaAH-
COBBIX PE3YJILTATOB
A
4
CraTHCTHYECKHE JKCNepTHBIE MO-
H3menenne oc-
MOJICJIH JIeJTH
HOBHBIX Hapa-
METPOB AEATE]Nb-
HOCTH
A
Yacrora | | H3MeHUHBOCTB T
OTtkiI0HeHHE PAKTHIECKHX TAHHBIX OT
IJIAHOBBIX

Puc. 13. Memoou: oyenku pucka.

[ToHATHO, UTO YeM BEIIIE BEPOSITHOCTh MOTYICHHS HA3KOTO TOXO/Ia I JaxKe
YOBITKOB, TEM PUCKOBAaHHEE MPOCKT. A YeM PHCKOBAHHEE MPOCKT, TEM BBIIIC JOJDKHA
OBITH HOPMa €ro JOXOTHOCTH.

[Ipu BEIOOpE W3 HECKOTBKMX BO3MOXKHBIX BapHaHTOB BIIOKCHHS KarUTaja
YacTO OrPaHUYMBAIOTCS A0CTPAKTHBIMU PACCYKISHUSIMU THIIA "3TOT MPOEKT KaXKeTCs
MeHEe PUCKOBAaHHBIM" WK "B 3TOM Cllyyae IMPUOBLIH OOJBIIE, HO U PUCK, BPOAE OBI,
Oonpure". Mexay TeM, CTENeHb pPUCKAa B OOJBIIMHCTBE CIIy4aeB MOXKET ObITh
JIOCTATOYHO TOYHO OICHEHa, a TAaKKe OIpelesieHa BeMYWHA JJOXOTHOCTH
IPe/UTaraéMoro  MpPOEKTa, COOTBETCTBYIOLIAs JaHHOMY pucKy. Omnupasch Ha
MOJyYeHHBIE PE3yJbTaThbl, IMOTEHIUAIbHBI WHBECTOP MOXET HE TOJBKO BhIOpATh
HanboJee MPUBICKATENBHBIN T HETO CIOCO0 BIIOYKCHHMS JICHET, HO W 3HAYUTEIHHO
COKPATHTh CTETIEHb BOBMOXKHOT'O PHCKA.
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HopmanbsHoe pacipesesieHue U KpuBas pUCKOB.

PaccmoTpumM apyroit METOA MCCIENOBAHUS, OCHOBAHHBINA Ha MPEINON0KEHHH
0 TOM, YTO OOJBIIMHCTBO PE3YIbTATOB XO3SMCTBEHHOHN NESATENbHOCTH (TIPHOBLIB,
JIOXOX M T. J.) KaK CIydYaiHble BEJWYMHBI ITOJYMHSIOTCS 3aKOHY, OJIM3KOMY K
HOpPMaJILHOMY. DTOT 3aKOH XapakTepeH JUlsi paclpejeleHus COObITHH B ciydae,
KOrjla HMX WCXOJ TPEACTAaBIsIeT COO0OH pe3ysbTaT COBMECTHOTO BO3/ACHCTBHSA
OOJIBIIOrO KOJIMYECTBA HE3aBUCHMBIX (DAKTOPOB, M HU ONUH M3 ATHUX (hakTOpOB HE
OKa3bIBaeT MPEOOIaAA0IIETO BINSHNS.

HopmanbHoe pacnpeneneHue sBISETCS OCHOBHBIM 3JE€MEHTOM OONBIIMHCTBA
CHCTEM yTIpaBJIeHUA pUCKOM. Ha HeM IIeTMKOM OCHOBaH CTPAaxoBOW OM3HEC, MOTOMY
4yro OT moxapa B Mockse He 3aropatorca noma B Camape. Korma crpaxoBele
KOMITaHUH COOMPAIOT CBEJICHUSI O MIJIJIMOHAX JIIOEH 000ero rnoja BCEX BO3PACTOB,
3HAYCHUS 0)KUIACMON MTPOTOIKUTEIEHOCTH KU3HU OKA3bIBAIOTCS pPacTIpe/ICICHHBIMI
110 HOPMaJIbHOI KpUBOM. B cuity 3TOro crpaxoBble KOMIAHUM CIIOCOOHBI ¢ OOJBIIOHN
CTENEHBIO HANEKHOCTH OLEHMBATh IPOJOJDKHTENBHOCTh JKM3HM Pa3HBIX TPYI
HaceneHuss. OHM MOTYT HE TOJIBKO ONPEAENsATb OXHMIAEMYIO CPEAHIOI0
MIPOIOJKUTEIIFHOCTD JKU3HH, HO U AUANa30HbI, B KOTOPBIX OHA MOYKET KOJIeOaThes U3
rofia B roj. YTOUHSS 9TH OLIEHKU Ha OCHOBE JONOJIHUTENbHBIX JaHHBIX, TAKHX, KaK
ucTopuu OOJIE3HEH, YHCIO KypWIBIIMKOB, IIOCTOSHHBIC MECTa IPOXKUBAHMUS,
npodeccnonanbHas AEATEIBHOCT, TH KOMIIAHWM MOBBIIIAIOT TOYHOCTh OLCHKH
0’KU1aeMOH NMPOAOIIKUTEIBHOCTH KHU3HH.

[Topoit HOpMaNbHOE pachpeneleHne JaeT Topasfo OoJbIlle  BaKHOU
nH(opMaIK, YeM INpOCThIC OLEHKH IPeICTaBUTENLHOCTH BBIOOpKH. HopmanbHoe
pacripeqieiecHue MEHee BEpOSTHO, XOTS M HE MCKIIOYEHO, KOorjga HaOIroneHHs
3aBUCHMBI APYT OT JIpyra, TO €CTh KOTJa BEPOSITHOCTH COOBITHS OIpEAeiseTcs
HpeAbIAyIMM coObiTHeM. Hampumep, ecnu y JydyHHKa NpoOJIeMBbl CO 3pEHHEM,
cTpenbl OYIyT JIOKHTBHCSI CiieBa OT SI0J0YKA, T.€. IEHTP PaclpeleieHHs OKaXKeTcs
CABUHYTHIM. B MOMOOHBIX CHTyalusIX paclpesieNeHHe OTHOCUTEIBHO CPEIHEro
3HAUCHNS OOBIYHO OKA3BIBACTCSI ACHMMETPHUIHBIM.

B Takux ciy4asx MBI MOXKEM BOCIIOJB30BAaThCS PACCYKACHHEM HA00OpOT.
Ecnu HE3aBHCHMOCTH COOBITHH SIBISAETCS HEOOXOIMUMBIM YCIOBHEM HOPMAJIBHOTO
pacrpefeneHns, MOXHO HPEANONOKHUTh, YTO JaHHBIE, PACHpPENEIeHUE KOTOPBIX
MpPEACTaBIEHO HOPMAaJdbHOM KpPUBOH, TMOJY4eHbl HA OCHOBE HE3aBUCHMBIX
HaOmoneHuit. Tereps MbI MOJKEM TIOCTaBHTh HECKOJIBKO HHTEPECHBIX BOIIPOCOB.

Hackonbko TOYHO M3MEHEHMsl Kypca akIMid Ha OMpiKe MOAYMHEHBI 3aKOHAM
HOPMaJIBHOTO pacnpeseneHus? HekoTopele 3HATOKM PBIHKA yTBEPXKIAIOT, YTO Kype
MOZBEPXKEH CIIydallHbIM KosieOaHusiM. OHM MOJAraloT, 4ro y Kypca He OoJblie
MaMsATH, 9eM y PYyJIeTKH WM Tapbhl KOCTEH, M YTO KaKaoe HaOJIOJeHHE 37eCh
HE3aBUCHMO OT THpensayniero HaOmopeHus. CerojgHsiiHee ABWKCHHE LEH He
3aBHCHUT OT TOTO, YTO MIPOM30IIIJI0 MUHYTY Ha3aJl, BUuepa WM Mo3aByepa.

Jlyqmmit croco® pemieHust BOpoca O TOM, SIBIISIIOTCS JIM W3MEHEHHUS Kypca
aKIUil He3aBUCUMBIMH COOBITUSIMHE, 3aKJIFOYACTCsI B CPAaBHCHUHU KOJIcOaHMIA Kypca C
HOPMAJIbHBIM PAacIpesieleHHeM. Y Hac €CTh BECKUE OCHOBAHMS YTBEP)KIAATh, YTO ATU
KoneOaHusl TOAYMHSIOTCS HOPMAJIBHOMY 3aKOHY. B yclOBHSIX ITOCTOSHHOU
M3MEHYUBOCTH M KOHKYPEHTHO OOpHOBI Ha HAIIeM PBIHKE KalMTalla, KOTJa KayKabIi
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HHBECTOp CTPEMHUTCA MEpeurpaTb JApPYyrux, HoBas HH(OpMAlUs MTHOBEHHO
oTpaxkaeTcsi Ha KoTHpoBKax. Korya BesicHseTcst ajieHne npuobumm y General Motors
nm Merck oOBABISIET O BBITYCKE HOBOTO YyJOJCHCTBEHHOTO JIEKapCTBA, KOTHPOBKU
HE CTOSIT Ha MECTE B 0XKMAAHUH, TOKA HHBECTOPHI IepeBapsT nHpopmanuio. Hu onun
HMHBECTOP HE CTaHET JaTh, [I0Ka HAUHYT JeicTBOBATh Apyrue. Ha peiHke 1eiCTBYIOT
CBOpOH, W HOBas WH(OpMAIUs HEMEUICHHO HM3MEHHUT KOTHPOBKH akiuii General
Motors mm Merck. Ilpu 3ToM cama HOBas MH(MOpMAIHS MOCTYIACT B CIy4aiHOM
nopsiike. B cuity 5TOro u3sMeHeHHs1 KOTUPOBOK HETIPEICKA3yEMBI.

WurepecHble TaHHBIE B MOAJCPIKKY 3TOH TOYKH 3PEHHSI OBUTM NPHUBEICHBI B
1950 — x romax mpodeccopom Ymkarckoro yuuBepcurera ['appu PoGeprcom.
PoGepTc ¢ momompio KOMIbIOTEpa Opall caydaiiHble 4YHcia U3 HAOOpPOB C TEM XKe
CPEIHMM U TEeM )K€ CPEAHUM KBaJPAaTUYHBIM OTKJIOHEHHEM, KaKhe HaOJIOJaIHuCh Y
1eH Ha GOHIOBOM OuprKe. 3aTeM OH HAYEPTHII THarpaMMy MOCIIET0BATEIIEHON CMEHBI
9TUX CIIy4yalHBIX 4Hcel. Pe3ynbTaThl oka3aquch HJICHTUYHBIMU C pe3yiabTaTaMu
AQHAJTUTHKOB PBIHKOB LIEHHBIX OyMar, TIBITAIOIMXCA MPEeIyrafgaTh [BHXKCHHE
KOTUPOBOK. PeanbHas IMHAMUKA LEH U JMHAMHKA CIy4alHBIX YMCEJN, BBIIAHHBIX
KOMITBIOTEPOM, OKA3aJIMCh HMPAKTHUYCCKH HEPA3THIMMBIMH. BO3MOXHO, 9TO W Ha
caMoM JieJie OMprKeBbIe KOTUPOBKU HE NMEIOT MaMSTH.

HopmanbHOCT  pacmpeneneHuss — O9TO JKeCTKas IpOBEpKa THIIOTE3bI
CIyJailHbIX KoJieOaHWi phiHKa. Ho HykHa oaHa BakHas oroBopka. Jlaxe ecnn
THIIOTE3a CIIy4alHbIX KoJieOaHWil aJeKBaTHO ONMCBIBACT CHUTYAIMI0 Ha (OHIOBOM
pBIHKE, Ja)e€ €CIM M3MEHEHHA KOTHPOBOK  OIMCBIBAETCA  HOPMAaJIbHBIM
pacrpejeneHleM, CpefHee 3HAueHHE W3MEHEHHH BCerja OTJIMYHO OT HYyJS.
TenaeHIMS K TOBBIIICHUIO KOTHPOBOK HE JODKHa Hac yAMBIATHE. CocTosHHE
BJIAJICNBIEB AKIMH CO BPEMEHEM pAacTeT, KaK W cOEepexeHHs, NOXOAbl ¥ NPHOBLIN
kopropauuii. [Tockosnbky 1o OOJbLIEH YacTH KOTUPOBKM HE MNaJaloT, a pacTyT,
cpeqHee 3HaUCHNE UX U3MEHEHNH OKa3bIBAeTCs MO0 KUTEIBHBIM.

Ha mpaxTuke /Ui mpoBEepKH MPEINONI0KEHHSI 0 HOPMAJIBHOM pPacIpe/ieIeHIN
HCCIIEAYEeMOH COBOKYITHOCTH CIyYailHBIX (DAaKTOpPOB MPUMEHSIOTCS Pa3IMIHbIC
KPUTEPUU COTJIACHs, YCTaHABIMBAIOLINE COOTBETCTBHE MEXIY HSMIHPUUECKUM
(ONBITHBIM) M TEOPETHYECKUM (HOPMANbHBIM) pAacCIpe/eNeHHeM, W KOTOpbIe st
3a7aBaeMON HAJEKHOCTH (BEPOATHOCTH) TIO3BOJAIOT IPUHATH WIN OTBEPTHYTH
MPUHATYIO TUTIOTE3Y O HOPMAJILHOM 3aKOHE PaclpeieIeHHs.

HopmansHoe pacnpenenenue (pacupenenenue ['aycca) mpencraBisier coOoi
BUJ  paclpeneNeHus CIydalHBIX  BEJIHYMH, C  JOCTaTOYHOH  TOYHOCTBIO
ONHKCBHIBAIOIIMN  pacHmpefelieHne  IIOTHOCTH BEPOSATHOCTH  PE3YJIBTATOB
IIPOM3BOJICTBEHHO — XO3SHCTBEHHOH, (PMHAHCOBOM, MHHOBALIMOHHOW AESATEIbHOCTH
WM M3MEHEHHMH  YCNOBMM  BHEUIHEH  cpefpl, IIOCKOJIbKY  IOKa3aTelu,
XapaKTepHU3YIONINE UX, OMPEEISIFOTCS OONBIINM YHCIOM HE3aBHCHMBIX CITydalHBIX
BEIMYMH, KaXKHasg W3 KOTOPBIX B OTICIBHOCTH OTHOCHTEIBHO JPYTHX HIpaeT
HE3HAUUTEIbHYI0 pPOIb U HempexackasyeMa. IlpumeHeHHe  HOPMaJIbHOTO
pacrpeenieHus A OLEHKH PUCKOB TaKKe CBSI3aHO C TEM, YTO B OCHOBE JJAHHBIX, KaK
MPaBUJIO, HCIONB3YETCSl PAA  AWCKPETHBIX 3HAYCHUH. OTH  TEOPETHUECKHE
NIPE/NIOCBUIKM, a TakKe ampoOamust Mojeleld sl aHalu3a PHCKOB Ha OCHOBE
HOPMAaJIbHOTO pPAacHpedeTIeHUsT JTOKa3bIBAIOT a/JeKBAaTHOCTh ATOTO TEOPETHUECKOTO
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HHCTPYMEHTA peaibHbIM MpolieccaM YKOHOMUYECKOH eITeIbHOCTH.
r
f(x)

1

30Ha MPHEM-
JIEMOI'0 PHCKA

30HA KPHTHYE-

CKOro pucka

30HA KATACT-

poduueckoro
pucka

30Ha I0IyC-
THMOI0 PHCKA

v

=]
3

Puc. 14. 3onbl pucka 0ns Kpusoll HOPMAILHOZO pacnpedeieHust BePOAMHOCEN.

Kpusyto, npejcraBieHHy0 Ha pucyHKe 14, MOXKHO Ha3bIBaTh KPUBOM pHCKa.
Ha neit BBIICJICHBI CIICAYIONINE XapaKTCPHBIC TOYKU U 30HBI.

[TepBast TouKa onpeaeseT BEpPOSITHOCTh HYJIEBBIX MOTEPh, €6 MOXHO CUUTAThH
MaKCHMaJIbHON, HO, KOHEYHO, MEHBIIIE €/IHHHUIIBI.

Bropass Touka BEpOSTHOCTH HEXKEIATEAbHOTO MCX0/d, COOTBETCTBYET
"HopManpHOMY", "pasyMHOMY" PHCKY, MpPH KOTOPOM PEKOMEHIYeTCs] MPHHHMATh
OOBIYHBIC TPEANPUHUMATENLCKHE PEIICHUs. 30HA NMPHUEMIIEMOro (MHHHMAaJIBHOTO)
pHCKa XapaKkTepu3yeTcs YPOBHEM II0Tepb, HE IPEBBIMIAIOIIMM pa3Mepa YHCTOH
npuObLTH. TpeThsl TOUKA XapaKTEepU3yeTCsl BEIMYMHON BO3MOKHBIX MOTEPh, PABHOU
OKMJaeMOH MpHObUIM, T.e. TIOJHOM MoTepu MNpHObUTH. 30Ha JOMYCTHMOIO
(TTOBBIIIIEHHOTO) PHCKA XapaKTEPU3YeTCs YPOBHEM IIOTEPh, HE IPEBBIIAONINM
pa3Mepbl  pacueTHOH mnpuObIIH. OCTOPOXHBIE —TPEANPUHUMATENN  CTaparoTCs
I[eﬁCTBOBaTI) Tak, 4TOOBI BO3MOJKHASI BEJIMYMHA IMOTEPh HE BbIXOAWJIA 3a IMPCIACIIbI
JIOIYCTUMOTO PHCKA.

YerBeprast TOYKA COOTBETCTBYET BEJIMYMHE II0TEPb, PABHBIX pPacUETHOM
BBIpy4Ke. 30Ha KPUTHYECKOTO PHCKA XapaKTEPHU3yeTCs TEeM, YTO B TPAHHUIAX ITOH
30HbBI BO3MOXHBI HOTEPU paC’{eTHOﬁ le/l6le'II/I, T.€. €CTb OMNACHOCTL MNOTEPATH U
CpPEZCTBA, BIOKEHHBIE IPEATIPUHUMATENIEM B OTIEPALIHIO.

[Taras Touka XapaxkTepusyercs IOTEpSIMH, DPABHBIMH HMYIIECTBCHHOMY
COCTOSIHUIO TpeNIpUHIMaTeNs . 30Ha KaTacTpo(pUUEcKoro (HEJOMyCTHMOTO) PHCKa
XapaKTepU3yeTcsl TeM, YTO B TPAHUNAX 3TOH 30HBI OXKMJAEMbIC MOTEPH CIIOCOOHBI
MIPEB30MTH pa3Mep OKUJIAEMBIX OXOJIOB OT ONEpalMii ¥ JJOCTUYb BEJIMYHHBI, PABHON
BCEMY UMYIIECTBEHHOMY COCTOSTHHIO TIpeprHUMATENs ((pupmbr).

Konmenmus prckooii croumoctr (Value at risk — VAR).

OnHOI W3 OCHOBHBIX 3a7ad (PMHAHCOBBIX HMHCTUTYTOB SIBIISICTCSI OLICHKA
PBIHOYHBIX PHCKOB, KOTOPbIE BO3HHUKAIOT BCIEACTBHE (IIYKTyallMu (OIaronpHsTHOM
COOBITHM) IIEH aKIMH, CBIPbEBBIX TOBAPOB, OOMEHHBIX KYPCOB, IIPOLIEHTHBIX CTAaBOK U
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T.1. IIpocTeiinmelt Mepoil 3aBUCHMOCTH HHBECTOPA OT PBIHOYHBIX PHCKOB SIBISETCS
BeIMYMHA W3MCHCHHS KamuTajda MOpTQens, T.. NPUOBUIM WU  YOBITKH,
BO3HHUKAIOIIME BCJICJCTBUE JBUKCHHS IIeH akTHUBOB. Hambosee pacmpocTpaHEeHHOH
HAa CCTOJHSIIHUNA MOMEHT METOIOJOTUECH OICHUBAHHS PHIHOYHBIX PHUCKOB SBIISCTCS
Cmoumocmo Pucka (Value — at — Risk, VAR). VAR sBisietcss cymMapHO# Mepoit
pHucKa, CIIOCOOHON MPOM3BOAWTE CPaBHEHHWE pPHCKA IO PAa3IUYHBIM IMOPThEeTsM
(Hampumep, Mo mopTdessIM U3 aKIMid U OOJHUraluii) U 10 Pa3InYHbBIM (DUHAHCOBBIM
WHCTpYMEHTaM (HarpuMmep, popBapIsl ¥ OIIIHOHBI).

[TokazaTenb pUCKOBOM CTOMMOCTH ObLI pazpaboraH B KoHue 1980 — X IT. u
cpa3y Ke 3aBOeBaJ TPHU3HAHHE CPEAM KPYIMHEWIINX YYaCTHUKOB (PUHAHCOBOTO
peIHKa. BriocnencTBun mokaszarens prckoBoi ctommoctd (VAR) cTan momHOIeHHBIM
CTaHJIAPTOM HH(POPMAIMH O PUCKE (UPMBI, KOTOPBI MOT' HCIIOJIb30BATHCS BHYTPH
caMOH KOMITaHHHM, a Tak)Ke yKa3blBaThCcsd B OTYETAaX JUII HMHBECTOPOB U
PETYIHPYIOLINX OPraHoOB.

3a mocnenHue HECKoJIbKO JieT VAR cran oIHUM M3 CaMbIX MONYJISPHBIX
CPEICTB YIpaBICHUS M KOHTPOJII PHCKAa B KOMITAHUSAX Pa3IMYHOrO TUMA. BBI3BaHO
9TO OBUIO HECKONbKUMH TpuuuHamu. Ilepeoii npuuunoii ctano, HECOMHCHHO,
packpeitue B 1994 r. kpynueimed uHBecTunMOHHON kommanued CIHIA Jix.IL
Mopran cucTeMbl olleHuBanus pucka Riskmetrics™ u npejjocrasnenne B cBo60HOE
MOJIb30BaHNE 0a3bl JMAHHBIX JUIS STOH CHCTEMBI JUIsI BCEX YYAaCTHHKOB pBHIHKA.
3nauenust VAR, NoJdydYeHHbIE C HCIOJIb30BAaHUEM CHCTEMbI Riskmetrics™ u mo cux
TIOP SIBIISTIOTCSI HEKUM ATAJIOHOM Ut olieHOK VAR. Bmopasa npuuuna 3axiodaercs B
MHBECTUIIMOHHOM "KinMate", KOTOpbli rapui B koHIe 1990 — x rofoB u ObLI CBsI3aH
C OTPOMHBIMH TOTEPSIMH, TOHECEHHBIMU ()MHAHCOBBLIMM WHCTUTYTaMH, B YACTHOCTH,
TpA OTEPHPOBAHNHM HA pPHIHKAX IPOM3BOJHBIX IIEHHBIX Oymar (MHCTPYMEHTHI
(MHAHCOBOTO pBIHKA, (YHKIMOHHPYIOIIHNE Ha 0a3e OCHOBHBIX aKTHUBOB (aKIHWi,
obmuratuit U T1.1.)). Tpemveit npuuunoli, SBIASETCA pEIIEHUE OpTraHU3aALUM,
OCYHIIECTBIISIIOIIMX HAn30p 3a OaHKaMH, HWCIONIb30BaTh BeduuuHbl VAR s
OTIpe/IeIICHHs PE3EPBOB KalHTaIa.

PuckoBass cTOMMOCTh OTpakaeT MaKCHMAalIbHO BO3MOXXHBIC YOBITKH OT
U3MEHEHUS! CTOMMOCTH (DMHAHCOBOTO HMHCTPYMEHTa, MOPT(HEJHLHOr0 aKTHBOB,
KOMITAHMH, KOTOPOE MOXKET IMPOM30MTH 3a JaHHBIM IMEepUOJl BPEMEHHU C 3aJIaHHOUH
BEPOSITHOCTBIO €r0 MOsIBICHUS. HarpuMep, KOraa roBopsiT, 4TO PHCKOBasi CTOMMOCTh
Ha | gensb coctasisiet 100 Toic. nomnapos CIIIA ¢ noBeputenbHbIM HHTEPBATIOM 95%
(M BEPOSITHOCTBIO TTOTEPh 5%), ATO 03HAYAET, YTO MOTEPH B TCUCHHUE OJHOTO JIHS,
npesbiaromue 100 ThIC. 1OIUTapOB, MOTYT MIPOU30UTH He OoJiee ueM B 5% cirydaes.

T'oBOpsI MPOCTHIM SA3BIKOM, BEIYUCIICHHE BeTMIUHBI VAR TIpOBOANTCS C HETBIO
3aKJIIOUEHUs] yTBEepKIeHus: mojgo0Horo tuma: "Mbl yBepeHsl Ha X % (¢
BEPOSATHOCTEI0O X %), UTO HAIIKM TMOTEpH HE TIPEBBICAT Y JOJUIApPOB B TEUCHHE
caenyromux N nHeil". B gaHHOM NpeanoXKeHUM HEU3BECTHas BelIW4YMHA Y U eCTb
VAR. Ona sBnsercs ¢pyHkuuei 2 — x mapameTpon: N — BpeMEHHOTO FOpPHU30HTA U X —
dogepumenvrozo unmepeana (yposus). Tak, HarpuMep, CTaHIAPTOM ISl OPOKEPCKO
— JWIEPCKHX OTYETOB TII0 ONEpaliisiM C BHEOHPKEBBIMH  ITPOU3BOTHBIMH
HHCTPYMCHTAMH, IiepeaaBaeMbiM B Kowmmccuio mo Oup:kaM W [EHHBIM Oymaram
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CIHIA, siBnsitorest N paBHoe 2 — M Henensm 1 X = 99 %. The Bank of International
Settlements aJst OLIEHKH JTOCTATOYHOCTH 0aHKOBCKOT'O KamuTaja ycTaHoBwl X = 99
% u N paBubM 10 nueit. Kommanus /x.I1. Mopran onmyOInKOBBIBaeT CBOU JHEBHBIC
3HadyeHuss VAR npu 95 % — oM 10BEpUTENILHOM YPOBHE.

Jlnst ompeseneHMs BEJIMYMHBI PUCKOBOM CTOMMOCTH HEOOXOJMMO 3HATh
3aBUCHMOCTb MEXAY pa3MepaMu MHpHObUIEH U YOBITKOB M BEPOSTHOCTSMU HX
MOSIBJICHHSI, T.€. PACIpe/eiCHHE BEPOSTHOCTEH NpUOBLIEH M yOBITKOB B TEUECHHH
BBIODAaHHOTO WHTEpBaJTa BPEMEHH. B 3ToM ciydae IO 3aZaHHOMY 3HAYCHHIO
BEPOSATHOCTU TMOTEPh MOXKHO OJHO3HAYHO OMPEAEIUTH Pa3Mep COOTBETCTBYIOIIErO
yOBITKA.

TUITMYHBIM TIPHEMOM SIBIISICTCSl MCIIOJIB30BAaHHE HOPMAJIBHOTO PACTIpEeIICHUS
BEPOATHOCTEH.

KiroueBele mapameTpsl TpU  ONPEACHCHHHM PHCKOBOH  CTOMMOCTH — —
008epUMEeNbHbILL UHMEPEAll U 8peMenHol 20pu3onm. 110CKONbKY yOBITKU SIBIISTFOTCS
CJIE/ICTBHEM KOJIE€OaHWH IIEH Ha pBIHKE, JOBEPUTENbHBI HHTEPBAT CIY)KUT TOU
rpaHuNed, KoTopas, [0 MHEHHUIO YIPAaBIAIOLWIEro mnoprdesieM, OTHeIseT
«HOpMAJIBHBIC» KOJIEO0AHUS PBIHKA OT HSKCTPEMAJBHBIX IIEHOBBIX BCIUIECKOB IO
4acToTe MX MposiBiieHNs.. OOBIYHO BEPOSITHOCTB MOTEPh YCTAHABIMBACTCS HA YPOBHE
1%, 2,5 umu 5% (COOTBETCTBYIOIIMI JOBEPUTENbHBIM HMHTEpBan cocTaBisieT 99%,
97,5 u 95%), omHaKO PHUCK — MEHEPKEp MOXET BBIOpaTh Kakoe-TH0o apyroe
3HaYEHHE B COOTBETCTBHM CO CTpaTerHed YIpaBICHUS KalMUTaloOM, KOTOPOM
MIPUICPKUBACTCSI KOMIAHUSL.

[TomMuMO CyOBEKTHBHOM OLICHKH, JOBEPUTENBHBI WHTEPBAI MOXKET OBITH
YCTaHOBIICH M OOBEKTUBHBIM MeETONOM. /[l 3TOro crposit rpauk peanbHO
HaOI0aeMOro  (AMIMPHUIECKOTO0) PACIpE/eNICHAs] BEpOATHOCTEH TpuObLIeH n
YOBITKOB ¥ COBMEILIAIOT €ro ¢ Tpa)MKOM IUIOTHOCTH HOPMAJIbHOIO PaCIpeieIeHHs.
Toukn mepecedeHHss «XBOCTOB» SMIMPUYECKOTO M HOPMAJIBHOTO PACTIPECICHUS U
OyAyT 3a7aBaTh HCKOMBII JOBEPUTEIIBLHBII HHTEPBAIL.

Cremyer y4WTBHIBaTh, YTO C YBEIWUYCHHEM JIOBEPUTEIBHOTO HHTEPBAla
TIOKa3aTelb PUCKOBOI CTOMMOCTH Oy/IeT BO3pacTaTh.
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PuckoBas ctroumocTs (VaR)

/\

[oBepuTenbHbIn nHTEpBan BpemeHHoW ropusoHT
1%  2,5% 5%

A 4

OGbEKTMBHBI MeToz, YactoTa JlnkBugHocTb
(noctpoeHue rpacuka) cAenok caenok
A)peanbHo Habnoaaemoro
pacrpegerneHnst BEpOATHOCTU Npubbinei 1
y6bITKOB
B)nnoTHOCTb HOpMasibHOTo
pacripefgeneHus

Puc. 15. Knroueswie napamempuol onpedenenus puckosou cmoumocmu (VAR).

P PearbHo
Habnopaemoe
(amMnupuyeckoe)
pacnpefneneHue
BEPOSTHOCTU
npubbinei n

ybbITKOB

O6bem OOBEpPUTENbHbIN
MHBECTULMI MHTepBan

MnoTHoCTb
HOpPMaJbHOro
pacnpegeneHus
BEPOSATHOCTH

- )
'

BpeMeHHOoI ropu3oHT

Bpems(?)

Puc. 16. Obvexmugnoiil Memoo ycmanogienus: 008epUmenbHo20 UHMepPEand U 6PeMeHHO20
20pu3oHma.

BLI60p BPEMCHHOI'0O TOpU30HTA 3aBUCUT OT TOro, HACKOJBKO YacCTO
MIPOU3BOIATCA CHACIKU C AJAHHBIMHA AKTHUBAMM, a TAKXKC OT HUX JIMKBHUAHOCTHU. ﬂﬂﬂ
q)HHaHCOBLIX HWHCTUTYTOB, BCAYHIMX AKTUBHBIC OIICpallMM Ha PbIHKAaX KalliTala,
TUMMAYHBIM TICPHUOJOM pacucTa ABIIACTCA 1 A€Hb, B TO BPEMA KaK CTPATCTHUYCCKHEC
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WHBECTOPHI M He(pMHAHCOBBIE KOMITAHUM MOTYT HCIIOJB30BATh M OOJIBILIME TIEPHUOIBI
BpemeHu. Kpome TOro, mnpu yCTaHOBIEHHUH BpPEMEHHOIO TOpPU30HTA CIEAyeT
YYUTBIBATh HAIMYME CTATHCTHKHU II0 PACIPEACICHHUIO MPHUOBUICH M yOBITKOB IS
JKEJIaeMOro HMHTepBajla BpeMeHH. Bmecre ¢ yIIMHEHHMEM BPEMEHHOIO TOPU30HTA
BO3PACTAET U MOKA3aTeNlb PUCKOBOM CTOMMOCTH.

3HaueHUe PUCKOBOW CTOMMOCTH OIpEIENSIeTCss Ha OCHOBE CBOWCTB
HOpMAaJIbHOI'O pacupeseneHus. Tak, eciiv J0BEpUTEIbHbIA UHTEPBAJI 3a/JaH HAa YPOBHE
95%, TO BenmMYWHA PHCKOBOW CTOMMOCTH paBHa [,65 cTaHIApTHOTO OTKIOHEHUS
noptgers.

1) BuympeHnnuii  MOHUMOPUHZ PHIHOYHBIX PUCKO8. VIHCTHTyNIHMOHANbHBIC
HMHBECTOPBl MOTYT BBIYUCIATh U TNPOU3BOJUTH MOHMTOPHHI 3HaueHH VAR mo
HECKOJBKIM YPOBHSAM: arperHpoOBaHHOMY MOPTQENsd, IO KiIaccy akTHBa, II0
SMHTEHTY, 110 KOHTPATreHTy, 10 Tpeiaepy/mopTderpHoMy MeHemKepy U T.1. C TOUKH
3pEHUs] MOHUTOPHUHIA TOYHOCTh OLEHMBAaHMs BelMuMHbl VAR yXxonuT Ha BTOpOH
IUTaH TIOCKOJBbKY B JAaHHOM CIy4dae BakHAa BEJIMYMHA OTHOCUTEIBHOIO, a He
abcomotHOoro 3HaueHuss VAR, T.e. VAR ympasmsromero mwm VAR noprdens mo
cpaBHeHHIO ¢ VAR sTanoHHOTO MopTdens, HHISKCa, APYroro MeHeKepa M TOTO
K€ MEHEDKepa B NIPEbIIYILIME MOMEHTBI BPEMEHHU.

2) Buewnuii  monumopune. VAR 103BONSIeT cO3/1aTh IPENCTaBICHUE O
PBIHOYHOM pHCKe moptdenst 0e3 pacKpbiTHi HHPOpMALMKM O cocraBe MopTders
(KOTOPBII MOXKET OBITH JOBOJHHO 3aIlyTaHHBIM). KpoMe Toro, peryisapHble OTYETH ¢
ucnone3oBanneM 1Hdp VAR, mpemocraBisieMble HadalbCTBY, MOTYT CIYXHTh
OIHUM H3 apryMEHTOB TOTO, YTO PHUCK, KOTOPBIN B3sUIM Ha ceOs YIMpaBIAIONINe
MEHEe/KePbI, HaXOUTCS B IPUEMIIEMBIX PAMKaX.

3) Monumopunz  I¢pgpekmuenocmu  xedyca. 3HaueHus VAR moryr
HCIIOJIb30BAThCS Uil ONPEJENIEHUs] CTEeNEeHW TOro, HACKOJBKO XEKUPYIOIas
CTpaTerusl BBIIOJHSET IOCTAaBIEHHblE LEeNH. MeEHeKep MOXKET OLEHUTh
3 eKTHBHOCTH Xe/pKa MyTeM cpaBHeHHs BennurH VAR noprdereit ¢ xemkem u 6e3
xemxka. Ecnu, HampuMep, pa3HULA MEXIy 3TUMHU JABYMsl BeJIMUMHAMHU HEBEJHKA, TO
BO3HMKAET BONPOC O IIEIECOOOPa3HOCTH XEMKMPOBAHUS WINM TIPABWIBHO JIH
XEIKUPOBAHUE TPUMEHSETCSI.

4) "Ymo — ecnu'" ananuz 603modcHbIx mpeitdos. Metononorust VAR mo3Bossier
nath Oosplie CBOOOJABI M ABTOHOMHUM YIPAaBISIIOIIEMY IE€PCOHAlly, TaK Kak
CTaHOBHTCS BOSMOKHBIM COKPATHTh BCEBO3MOXKHBIC OIOPOKPATHUSCKHE MPOICAYPHI,
CBSI3aHHBIC C YTBEPKICHHEM TEX WM WHBIX CHEIOK (OCOOCHHO C MPOW3BOJHBIMU
WHCTPYMEHTaMH). DTO JIOCTHTACeTCS Yepe3 MOHUTOPUHT TpPaH3aKIHK (CIENOK) C
ucrionp3oBanneM VAR. Hanpumep, Bbicliee pPYKOBOJACTBO MOXET TPOCTO
YCTaHOBUTH MPABHUIIO JJIsI CBOMX OPOKEPOB — IHIICPOB 1MOa00HOrO pona: "Hukakas
orepanus He JOJDKHA MPUBOIUTH K YBeNW4eHUIo 3HaueHuss VAR Oonee yem Ha X%
HaJaJIbHOTO KamuTaia" W MOCKe 3TOTO HEe BIABAThCS BIOCIEACTBHH B MOJPOOHOCTH
KaXXI0T0 KOHKPETHOTO Tpeiina.
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TakuM o00pa3oM, KOMIIAHWM MOTYT HCIOJNb30BaTh 3HaueHus VAR mns
CO3/IaHUsI OTUETOB ISl MEHEJKEPOB, aKIIMOHEPOB M BHEIIHUX MHBECTOPOB, TaK Kak
VAR T103BOJISIET arperupoBaTh BCEBO3MOXKHBIE PBHIHOYHBIE PHCKH B OOHO HUCTO,
umerowee OeredcHoe evipaxcenue. C TIOMOIIBIO MeTononorud VAR craHoBUTCA
BO3MOXHBIM BBIYUCJIIUTH OLICHKU pncxa pa3n1/1qﬂmx CECIrMCHTOB pblHKa nu
OTOX/IECTBUThH HanOoJee puckoBblie o3unuu. Omenkun VAR MOTyT UCTIOIB30BATHCS
Ui AuBepcu(UKAIMK  KalWTala, YCTAHOBKM JIMMHTOB, a TaKXe OLCHKH
JIeATENIBHOCTH KOMITAaHWW. B HEKOTOpBIX OaHKaxX OICHKa Omepalyii TpelaepoB, a
TaKK€ WX BO3HArPaKJICHHE BBIUMCISIETCS HUCXOMAS M3 pacueTa JOXOJHOCTH Ha
equanily VAR.

KoHnTpoJibHbIe BONIPOCHI:

OCHOBHBIC METO/BI YIIPABICHHUS PUCKAMH?

UYro Takoe Oapbepsl MpeaOTBpaIIeHHs?

[TpuBenuTe mpuMepsl BU3yaln3alui PUCKOB

UYro Takoe 1OBEPUTENbHBIN HHTEPBAN?

Kputepun onTuManbHOCTH B chepe HeonpeaeaéHHOCTH?

akrowpE
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Pasnen 5. CtpaxoBanue.
5.1. Buasbl crpaxoBanusi.

CTtpaxoBaHue MPEICTABIISIET COOONW OTHOIICHUE MO 3alUTEe WUMYIIECTBEHHBIX
WHTEPECOB (U3MUCCKUX W IOPHIUYCCKUX JIMI[ NPH HACTYIUICHHH OIpEIeIeHHBIX
coOBITHII 3a cyeT JCHEKHBIX (OHIOB, (OPMUPYEMBIX H3 YIUIAYWBACMBIX HMH
CTPaxOBBIX B3HOCOB.

B cTpaxoBaHuM y4acTBYIOT IBE CTOPOHBI: CTPAXOBIIUK M CTPAaXOBATEIb.

CTpaxoBIIHK — IOPUIMYECKOE JIUIO JIFOOOW OpraHW3alMOHHO-TIPaBOBOM
(OpMBI, CO3IaHHOE ISl OCYILIECTBIICHUSI CTPAXOBOW JIEATEIBHOCTH U IOJYYHBILEE
COOTBETCTBYIOIIYIO JIMIEH3UI0. [IpeamMeToM HernocpeaCTBEHHOH —JesTeNbHOCTH
CTPaXOBIIMKOB HE MOTYT OBITh INPOU3BOJCTBEHHAs, TOPTOBO-TIOCPEIHUYECKAS M
OaHKOBCKasl JICSITCIEHOCTb.

CtpaxoBaTeib — IOPUINYECKOE JIUIO WK JEeCIocOOHOe (hu3muecKoe JInIo,
3aKJIIOYMBIIEE CO CTPaxOBIIMKOM JIOTOBOP CTPAaxOBaHUSI WM  SIBIISTIOILEECS
cTpaxoBaTeneM B cmiy 3akoHa Poccumiickoit ®enmepamym «O0 opraHHM3amun
ctpaxoBoro neina B Poccuiickoit denepanumy.

Knaccugukammu B cTpaxoBaHUN
[To gopme opeanuzayuu:

. roCy/IapCTBEHHOE;
. AKI[MOHEPHOE;

. B3aUMHOE;

. KOOIIEPATHBHOE;

. METUIIUHCKOE.

Io ghopme nposedenus: 0bs3aTeNBHOE U JOOPOBOJILHOE.
[o o6vexmam cmpaxosarusi:

. JHMYHOEe: CTPAXOBaHHE JKU3HM M NIEHCHH, CTPAXOBAaHNE OT HECUACTHBIX CIIydaeB
u 00JIe3HEH, cTpaXxoBaHKE 3/10POBbs (MEAUIIMHCKOE CTPAXOBaHUE);
. HMYLIEeCTBEHHOE:  CTPAaxOBaHME CpPEACTB  TpaHCIOpTa  (BO3IYIIHOTO,

HAa3eMHOTO, BOJHOTO, JKEJIE3HOJOPOXKHOTO); CTPAXOBAHHE TIPY30B; CTPaXOBaHHUE
rOCyJapCTBEHHOTO MMYIIECTBA U UMYILECTBA IPaXkJaH; CTPaXOBaHUE TEXHUYECKHUX,
KOCMHUYECKHX,  MPOM3BOACTBEHHBIX  PHCKOB;  CTPaXxOBaHHUE  BJIEKTPOHHO-
BBIYMCIIUTENBHON TEXHUKH, HOYXay M JIp.; CTpaxOBaHME JOMAIIHHX >XHBOTHBIX,
NTHIBI, ceMel muen, co0ak M Jp.; CTpaxoBaHHE (UHAHCOBBIX (KOMMEPUYECKHX,
MIPEANPUHAMATENBCKAX U JIPYTHX) PUCKOB; CTPAXOBaHUE JPYTHX BUIOB HMYILECTBA,
CBSI3aHHOE C BJIAJICHUEM, TI0JIb30BaHUEM, PACTIOPSHKEHHEM HMYIIECTBOM;

. CTpaxoBaHHE OTBETCTBEHHOCTH: CTpaxoBaHNe TPaXJaHCKOH
OTBETCTBEHHOCTH BJIAJICJIBIIEB CPEJICTB TPAHCIIOPTA; CTPAXOBAHHE OTBETCTBEHHOCTH
MePEeBO3YNKOB, CTpaxOBaHWE MNPO()ECCHOHAIBHONW OTBETCTBEHHOCTH, CTPaXxOBAHHUE
OTBETCTBEHHOCTH 3aE€MIIIMKOB 32 HEMOTAIICHNE KPEUTOB H JIp.
banancosas xnaccupukanys: cTpaxoBaHUE aKTHBOB, CTPAXOBaHUE ITACCHBOB U
CTPaxOBaHUE JJOXOJOB.
Ilo 6udam cmpaxoguix euiniam:
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. CTpaxoBaHWe ymiepba: CTpaxoBaHHE JIMYHOTO yiiepba; CTpaxoBaHUE
MaTepHaJbHOTO yIiepda; cTpaxoBaHUE ACHEKHOTO yIepoa;

° CTpaxOoBaHUC CYMMBI: CTpaxOBaHUC JXWU3HH, CTPAaXOBaHUC OT HECYACTHOI'O
Ciiy4dasi; MCAUIMHCKOC CTpaxOBaHUEC.

@DopMbl MPOBe/IEHNs CTPAXOBAHUS

CrpaxoBaHHE MOJKET OCYIIECTBIATHCS B 00s3aTENbHOW W JTOOPOBOJIBHOM
dopmax.

O0s13aTeJIbHBIM SIBTISIETCSI CTpaXxOBaHHUE, OCYIIECTBISIEMOE B CHIIy 3aKOHA.
Buibl, ycIIoBUS M MOPSIOK MTPOBEACHUS 00S3aTEILHOTO CTPAXOBAHUS ONPEACIISIOTCS
COOTBETCTBYIOIIMMU 3aKkoHaMu Poccuiickoit deaeparui.

JLo0poBoJIbHOE CTPaXOBaHHE OCYIICCTBIICTCS Ha OCHOBE JOTOBOPA MEXKIY
CTpaxoBaTeleM U CTpaxoBIIUKOM. I[IpaBuia JOOpPOBOJIBHOTO — CTPaxXOBaHWUS,
OTIpeICIISIIONINE OOIIMe YCIOBUS W TOPSJOK €ro TMPOBEJCHUS, YCTAHABIMBAIOTCS
CTPaXOBIIUKOM CaMOCTOSITEITLHO B COOTBETCTBUH c JICHCTBYIOIIAM
3aKOHO/IaTEIbCTBOM.

K oGs3aTenpHOMY cTpaxoBaHmio B PO oTHOCATCS: 0053aTeIbHOE MEAUITTHCKOE
CTpaxoBaHHE, O0S3aTeNbHOE CTpaxOBaHHE TPAKTAHCKOH  OTBETCTBEHHOCTH
BJIANICNTBIICB TPAHCIIOPTHBIX CPEACTB, 00sf3aTeNbHOC TOCYJapCTBEHHOE JIMYHOC
CTpaxoBaHUE — Hampumep, o0s3aTeIbHOE COLMATBHOE CTPAXOBAHUE OT HECUACTHBIX
CIy4aeB Ha TIPOM3BOJCTBE W MpOo(ecCHOHANbHBIX 3a00JIeBaHUM, 005S3aTEIbHOE
CTpaxOBaHHUE BIIAJICITBIEB ONACHBIX OOBEKTOB H JP.

HopmatuBHo-npaBoBasi 6a3a cTpaxoBaHMsl.

HopmartuBHO-IpaBoBast 6a3a cTpaxoBoil AeATenbHOCTH B PD BriowaeT obiee
3aKOHOJ/IATEIbCTBO, CIEIUAIBHOE 3aKOHOJATENbCTBO, IIOJ3aKOHHBIC aKThl M
BEJIOMCTBEHHbIC HOPMATHBHBIE IOKYMEHTHI.

Obwee  3axonoOamenbcmeo  OXBaThIBA€T  OOIIME  TPABOBBIE  AKTHI,
pETyIHpYIONIHE ACATSIFHOCTh BCEX CYOBEKTOB IMpaBa, BKIFOYAs W CTPAXOBIIHKOB.
Cneyuanvnoe  3aKoHOOamenbCMEO  BKIIOYACT 3aKOHBI, YKasbl [Ipe3mmeHTa
Poccuiickoit denepanun, nocraHosnenus [IpasurensctBa Poccuiickoit denepanuu
0 BONpPOCaM CTPaxoOBaHUS. Bedomcmeennvie HOpMamugHvie  OOKYMEHMbL
MIPEICTABICHBl aKTaMH (eepaNbHBIX OPraHOB HCIIONHHUTEIGHOW BIIACTH, B TOM
YyUCclie — aKTaMH oOpraHa CTpaxoBOro Haj3opa. B uyucie yka3aHHBIX BBILIE
UCTOYHUKOB:

1) Konctutymus Poccuiickoit @enepanuy — NpaBoOBOM JOKYMEHT, WMEIOLIHIA
HAWBBICIITYIO IOpUIAMYECKYIO criTy (puHsaTa 12 mexadpst 1993 r.);

2) 3axons! Poccuiickoit @enepanuu u OeaepaibHble 3aKOHBI, B TOM YUCIIE!

e I'paxnanckuil Komexc P®, wacts Bropas, rmaBa 48 «CrpaxoBaHHE»
(mpunar TI'ocynapctBenHoit [lymoit 22 nexabps 1995 r., BBeaeH B
nmeiicteue 1 mapra 1996 1.). B Hem cdopMymHpoBaHBI o0OmITHe
MOJIOKEHUsT 0 (popMax cTpaxoBaHMSA, JOTOBOPAX CTPaXOBaHMUs, IpaBax U

1 JIOKyMEHTBI TlepedHciIeHbl B XPOHOJIOTMYECKOM HOPSIKE IO JIaTe MPHHATHS IOKyMeHTa. B ckobkax ykasaHa jaata
pelaKinu, AeHCTBYIOLICH HA MOMEHT IyOJIMKALIMK TI0COOHS.
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0053aHHOCTSIX CYOBCKTOB CTPaxOBBIX OTHOIICHHWW; 00 WHTEpecax,
CTPaxOBaHHE KOTOPBIX HE JIOMYCKAETCs; O MOCIEACTBUSX HACTYIUICHUS
CTPaXOBOTO Ciy4as; 00 OCHOBAHUSAX IO OCBOOOXKICHHUIO CTPaXOBIIUKA
OT BBIIJIATHI CTPAXOBOTO OOECIECYCHHS M CTPAXOBOTO BO3MEIICHHS; O
TIepeCTPaxoBaHUH, B3AMMHOM T'OCYAapPCTBEHHOM CTPAaXOBaHUH H JIp.;

e 3akon Poccuiickoit @enepanmu ot 27.11.1992 Ned4015-1 «O6
opeanuzayuu cmpaxogoeo oena 6 Poccutickoii @edepayuu» (pen.
30.11.2011).

o depepanpbiii  3akoH oT 24.11.1996 Nel32-@3  «O6 ocnosax
mypucmckou  desmenvhocmu 6 Poccuiickou  @edepayuu» (pen. ot
01.07.2011).

o ®depepanpubiii 3axkoH 0T 24.07.1998 Nel25-®3 «06 obazamenvrom
COYUATILHOM CIMPAXO8AHUU OM HECUACTIHbIX CYYdes Ha NPou3eo0cmese u
npogeccuonanbHblx 3a001€6aAHULY.

o Depepampublii 3ak0H 0T 25.04.2002 Ned0-d3 «O06 obOA3amenvHoM
CMpaxoeanuy  2parcoOaHckoll omeemcmeeHHOCMU enaodenvyes
asmompancnopmuwix cpedcms» (pea. ot 30.11.2011).

o ®depepanpubiii 3akoH 0T 23.12.2003 Nel77-@3 «O cmpaxosanuu
6K1a008 uzuueckux auy 6 bankax POy (pen. 03.12.2011).

o ®depepanmpubrii 3akoH oT 27.07.2010 Ne225-®3 «O06 obasamenvHom
CIMPAxo8anHuy paxcOancKoll OmeemcmeeHHOCM 61adebyd ONACHO20
00veKkma 3a npuduHeHue 6pedd 6 pe3yIbmame aeapuu HA ONACHOM
oowvexmey (pen. 19.10.2011).

e ®depepanbublif 3akoH 0T 29.11.2011 «O06 obasamenvrom meduyunckom

cmpaxosanuu 8 Poccuiickou @edepayuuy (pen. 03.12.2011) u npyrue
3aKOHOJIATENIbHBIE U HOPMATHBHBIC IIPABOBBIC AKTHI.

3) HopmaTuBHBIC TpaBOBbIe akThl MwuHHcTepcTBa (uHaHCOB P® M akThI
opraHa CTpaxoBOTO HaA30pa, B TOM YHCJI€ METOIUKH, IpaBHia, aAMUHUCTPAaTHBHbIC
periaaMenTsl. Cpeau HUX:

. [Mpukaz Munpuna PP or 02.11.2001 Ne90n «O6 ymeepoicoenuu
Tonoocenuss o nopsoke pacuema CMpaxosWUKaAMu HOPMAMUBHO20 COOMHOUECHUS
AKMUBO8 U NPUHAMbIX UMU cmpaxosvix odszamenvemey (pen. ot 08.02.2012)

. [Tpuka3z Munpuna PD or 11.06.2002 r. NeS1u «O6 ymeepoicoenuu
Ilpasun opmuposanus cmpaxogvix pe3epeos No CMPAXO8aAHUIo UHOMY, HUeM
cmpaxosanue dncusnuy (pen. ot 08.02.2012).

. IIpukaz Muapmaa PO ot 08.08.2005 NelOOH «O6 ymeepocoenuu
IIpasun pasmewenus cmpaxoGuiukamu cpeocme Cmpaxosvix pe3epeosy» (ped. oT
08.02.2012).

. IIpuka3 Mundpuaa PO ot 16.12.2005 Ne 149H. «O6 ymeepocoenuu
mpebo6anuil, NPeOvAGIAEMbIX K COCMABY U CIMPYKMYpPe AKMUB08, NPUHUMAEMbIX OISl
noxpwvimusi cobcmeennvix cpedcmas cmpaxosuuxa» (pen. ot 08.02.2012).
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. IIpukaz Mundpuaa PD ot 09.04.2009 Ne32-H «O6 ymeeporcoenuu
nOPSIOKA POPMUPOBAHUS PE3EPBOE NO CIPAXOBAHUIO IHCUZHU .

. Pacnopspxkerne ®enepanbHoii ciry:x0b1 PO mo Ham3opy 3a cTpaxoBoid
aestensbHocThio 0T 08.07.1993 Ne 02-03/36 «O6 ymeeporcoenuu memooux pacuema
MAapUuQHLIX CMABOK NO PUCKOBBIM 8UOAM CIPAXOBAHUSY.

C penakiueil yka3zaHHBIX BBIINIE JOKYMEHTOB, JCHUCTBYIOIIEH Ha MOMEHT
MIPOBE/ICHUS 3aHATHUI, MOKHO 03HAKOMHTECS C IOMOIIbEO HH()OPMAIIMOHHBIX CHCTEM
npasoBoii moanepxkku TAPAHT DKCIIEPT u Koncynbrant [1roc.

IOpuanyeckn 3HaYMMble JAOKYMEHTBI, DPErJAMCHTHPYIOIINE CTPaxoBbIC
OTHOIICHUS MEXIY CTPaXOBIIMKOM M CTPAaXOBATEJIEM, BKIIIOYAIOT:

— JIOTOBOP CTPAaXxOBaHHUS;

— JIMLICH3UIO Ha CTPaxOBaHHE;

— CTPaxoBOE CBUAETENBCTBO (ITOJIMC WIIN CepTU(HKAT);

— ycnoBus (IIpaBua) ctpaxoBaHus;

— ydpeauTelbHbIe JOKYMEHTHI cTpaxoBinuka (Ycras, [IpaBuna crpaxoBanus
10 BUJIaM H Jp.).

Otpacnp  mpaBa, H3ydarolias  B3aWMOOTHOIICHHS CTOPOH B XOJe
OCYILIECTBIICHUSI MU CTPAXOBOW JIESATCIBHOCTH, HA3BIBACTCS CTPAXOBBIM MPABOM.
CyOBeKTaMH CTPaxOBOTO IpaBa SIBJISIOTCS HOCHTEIM CTPAxXOBBIX 00S3aTEIILCTB, a
COJIepIKaHUE CTPAXOBOT0 003aTENILCTBA COCTABISIFOT MPaBa U OOSI3aHHOCTH CTOPOH.
Heo0X0oMMbIM 3JIEMEHTOM CTPaXOBOTO MPABOOTHOIICHHS SIBISIETCS €0 00BEKT, TO
€CThb TO, 1O IIOBOAY YEro BO3HUKACT M OCYIICCTBIICTCS JEATCIBHOCTH €r0
CyOBEKTOB.

CrpaxoBoii Tapu¢ mpexacTaBiaser co0OH CTaBKy CTPAaxoBOIO B3HOCA C
CIMHUIIBI CTPAaXOBOH CyMMBI HJIM OOBEKTa cTpaxoBaHHMa. OOBIYHO 3a EIUHHMILY
cTpaxoBoi cyMmMmbl npuHuUMaercss 100 pyOmeil. C momolnbsro TapudHOW CTaBKH
OIpeZeNAeTCs BEJIMYMHA CTPAaXOBOM IPEeMHH, KOTOPYIO CTpaxoBaTelb JOJDKEH
3aIUIaTUTh 32 3aKII0YEHHE JO0TOBOpa CTpaxoBaHus. JJIsi 5TOro BennuuHa TapH(HOH
CTaBKU YMHOKA€TCs Ha CTPaXOBYIO CYyMMY, yKa3aHHYIO B JIOTOBOPE.

OCHOBHBIE ITPUHIIHUIIEI pacueTa TapUPHBIX CTABOK:
9KBUBAJICHTHOCTh B3aUMOOTHOIIEHUH CTPaXOBIIUKA U CTPaXOBaTeNs:

COBOKYIHBII pa3sMmep Tapu(HONH CTaBKH [JODKEH OBITh JOCTATOYEH JUIs
(hopMUpOBaHMS CTPAaXOBBIX (DOHIOB U MOCIEAYIOMINX CTPAXOBBIX BBHIILIAT U3 HUX;

JIOCTYITHOCTH CTPAXOBBIX TapU(OB;
CTaOMIBHOCTH Pa3MepOB CTPAXOBBIX TapU(OB;
o0ecrieueHne caMOOKYIIaeéMOCTH U PeHTa0ETbHOCTH CTPAXOBBIX OMEPALIUH.

CocraB M CTPYKTypa TapuU(PHON CTaBKH

Tapu¢pHas craBka, 1O KOTOPOH CTpaxoBaTelb YIUIAYMBAET CTPAXOBYIO
MIPEMUI0, Ha3bIBaeTCs OPYTTO-cTaBKOM. OHA COCTOUT U3 JIBYX YacCTel: HETTO-CTaBKU
1 Harpy3KH.

HerTto-cTaBka mnpennasHaueHa st GpopMHpOBaHUs JieHeXHOro Qonma, u3
KOTOpPOTO OCYLIECTBIISIIOTCSI CTPAaXOBBIE BBIILIATEL. Harpyska ucronbsyercs mis
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MOKPBITHSI PACXOJI0B CTPAXOBINMKA Ha MPOBEACHHE CTPAaxoBBIX omepanuit. K Takum
pacxoziaM OTHOCSITCSl OILIaTa Tpy/Ja pabOTHHKOB CTPAXOBOW OpPraHM3aIlMH, 3aTPaTh
Ha W3TOTOBJICHHE CTPAaXOBBIX JOKYMEHTOB, PEKJIaMy, XO3SHCTBEHHBIC PaCXOIbI
(apeHza MOMEIICHUH, IUIaTa 32 KOMMYHaJIbHBIC YCIYTH) M Ap. B Harpysky Moxer
TaKXkKe BKIIFOUAThCS U NMPHOBLIb, KOTOPYIO CTPAXOBIIHUK MPETyCMATPUBAET MOTYYHTh
OT CTPaxoOBOW JESATETHLHOCTH. B CTpyKType OpyTTO-CTaBKM OCHOBHOHM SIBIISIETCS
HETTOCTAaBKA: Ha e€e JIOJI0 NPHUXOAMTCA, Kak mpaBwio, 95% (torma Harpyska
COOTBETCTBEHHO COCTaBUT 5%). B 3aBHCHMOCTH OT BHJa CTPAXOBAaHUs 3HAYCHUS
HETTO-CTaBKH M COOTBETCTBEHHO HArpy3KH MOTYT OBITh HHBIMH.

IIpu pacdere OpyTTO-CTaBKM MEPBOHAYAIBHO HAXOAAT HETTO-CTaBKY, K Hell
no0aBisieTcsl Harpys3ka, W MOJydaeTcss OKOHYaTeldbHast craBka. OOBIMHO Harpyska
yCTaHABIMBAaETCS B MPOLEHTaX K OpyTTO-CTaBKe, M MOATOMY MOCIEIHSI
oTIpeeNsieTcs 10 chenyronel hopmyrne:

HC
5C=___ x100%,
100 — n
rne 5C — 6pyrro-craBka; HC — HETTO-CTaBKa; H — HAarpy3Ka B IPOICHTAX.

5.2. Oco0eHHOCTH CTPAXOBAHNS B IPAKAAHCKOI aBHALMHA

B MupoBoil npakTuke cTpaxOBaHUE aBUALMOHHBIX PUCKOB BKJIHOYAET:
- CTpaxOBaHUC BO3AYIIHBIX CYIOB (aBHAKACKO);
- CTpaxoBaHUE€ OT HECYACTHBIX CJIy4acB SKUITaKEN BO3AYHIHBIX CYJIOB H
MacCaKUPOB;
- CTpaxoOBaHUE T'PAXKIAHCKOH OTBETCTBCHHOCTH BJIAJICIIBIIEB (IKCILTyaTaHTOB,
OTepaTOpPOB) BO3IYIIHBIX CYJIOB, BKIIOYAIOIIEH OTBETCTBEHHOCTDb: TEepel TPETbUMHU
JULAMHK; TIepe] IacCaXupamu; Iepen rpysoBnajenbiamu. Takum  o0Opasom,
aBHAILMOHHOE CTPaxoBaHHE OOBEJMHIET BCE KIIACCHUECKHE BH/bI CTPAaXOBaHHMS -
HMMYIIECTBEHHOE U JIMYHOE, a TAKXKE CTPAXOBAHNE OTBETCTBEHHOCTH.

[Tox BO3AYWIHBIM CYJAHOM IOHUMAlOTCS (DIO3EJISDK, KpPbUIbs, IIACCH,
ABHUALIMOHHBIC ABUTATCIIN (CI/IJ'IOBI)IG yCTaHOBKI/I), BJICKTPUYECCKHUE, MTHCBMATUYCCKUC U
THIPaBIMYCCKHE CUCTEMBI, HABUTAIIMOHHOEC U JPYroe CIeIHaIbHOEe 000pyI0BaHUE,
YCTaHOBJIEHHOE Ha OOPTY BO3/IyLIHOTO Cy/HA.

Kak npaBuito, 1oroBopsl CTpaxOBaHHs aBHALIMOHHOTO KaCKO 3aKIIFOYAIOTCS Ha
YCIIOBHSX:

1. «OT BCEX PHCKOB», T.e. BKIIOYAIOT THOeNbh (Mpomaxy O0e3 BecTH, eciu
BO3AYIIHOE CyIHO HE OOHapykeHo B TeueHue 60 aHEH) W/WiIK TMOBPEKICHUC
BO3JIYIIHOTO Cy/IHA;

2. TOJIEKO OT TIOJTHOW TMOENM BO3IYIIHOTO CY/IHA, TaK Ha3bIBaeMbIid «total lossy.
CornmacHO ITaHHOMY VCJIOBHIO CTpPaxOBaHHS BBIIUIATa CTPAXOBOTO BO3MEIICHHUS
MIPOM3BOJMUTCS TOJNBKO B CIIydae IOJTHOH T'HOENM WM IONHOW KOHCTPYKTHBHOM
ruOeNI BO3IYIIHOTO CyAHA (T.€. YaCTHYHBIN yuiepd, 0OBIYHO HE MPEBBIMIAONH 75
% COrIacoBaHHOM CTOPOHAMH CTPAaXOBOW CTOMMOCTH BO3ZYIIHOTO CYAHA, TaKUM
JIOTOBOPOM CTPaxXOBaHHSI HE TOKPBIBACTCS).
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Bce cTpaxoBble TOMHCHI HPEACTABISAIOT CO0OM, MO CyTH, KOHTPAKTHl O
KOMIIEHCAlluu. OTO 03HA4aeT, YTO LENbI0 JOroBOpa CTPaXOBaHUS SBISETCA
BO3BpAIICHHE CTPaxoBaTeisl IMocie yOBITKA, HACKOJIBKO 3TO BO3MOXKHO, B TO K€
(MHAHCOBOE COCTOSHHME, KOTOPOE OH MMEJ O HACTYIUIEHHS CTPAaXOBOTO COOBITHS.
O0s13aHHOCTBIO CTpaxoBIIUKa ABJIACTCA TOJBKO BO3MCUICHUEC WM YMCHBUICHUEC
yOBITKa, BO3HHUKIIETO B PE3yIbTaTe COOBITHS, HAa CIydail KOTOPOTO OCYIIECTBIAIOCH
CTpaxoBaHUeE.

CraHZapTHBIMH HCKJIIOUEHHUSMH TIOJIHCOB CTPAaXOBAaHWS aBHAIMOHHOTO KACKO
SIBIISIFOTCSL:

- BBIXOJ] M3 CTPOS, M3HOC M aMOPTH3AIUs, OTKa3 3JIEKTPO-, THAPABINIECKOTO
WIA TTHEBMATHYECKOTO O00OpPYIOBaHUS BO3AYIIHOTO CyIHA (BMECTE C TEM, €CIH
mo0ast U3 BBIMICYKA3aHHBIX HPUYUH HpHBEIa K ymepOy BO3AYLIIHOTO CYyAHA, TO
yuep0 OKPBIBAETCS JOTOBOPOM CTPAaXOBAHMS);

- apecT BO3YIIHOTO cyJqHa MIPABUTEILCTBEHHBIMH  BIIACTAMH,
ouIMaNBEHBIMIA OpraHaMH TPakKAAHCKOW aBHAIMM WM MHUHHCTEPCTBa OOOpOHHI,
320aCTOBKH, HAPOHbIE BOJHEHUS U T.I1.;

- BOCHHBIE PUCKUY;

- W3MEHCHHE IOPHIMYECKOTO  Xapakrepa COOCTBEHHOCTH  JIMIIOM, 3aKOHHO
BIIAJICIOIUM BO3YIIHBIM CYIHOM.

CrpaxoBas cyMMa IO JOTOBOPY CTPaXxOBaHMs aBHAIIMOHHOTO KacKo, Kak
MIPaBUJIO, PaBHA PBIHOYHON (JEHCTBUTENBHON) CTOMMOCTH BO3AYIIHOTO CyJIHA Ha
JIaTy 3aKJIFOUEHHsI 10roBopa crpaxoBaHud. I1o monmcaM cTpaxoBaHMs aBHAI[IOHHOTO
KacKO CTpaxoBas IPEMUsl yCTAaHABIMBAETCA B MPOLIEHTAX OT CTPAXOBOH CTOMMOCTH
BO3JYIIHOTO CyAHA. Pa3mep crpaxoBoro Ttapuda 3aBHCHT OT ToJa BBIITyCKa
BO3IYIITHOTO CyJHA, HApaOOTKU IJIaHepa W aBUAIMOHHBIX JBUTATENeH, reorpaduu
TIOJIETOB, YaCTOTHI M XapaKTepa HCIIOIb30BaHUS BO3JYIIHOTO CyHA, KBAIN(PHUKALIN
MTHJIOTOB, Pa3Mepa YCTAHOBJICHHOH JJOTOBOPOM CTPaXxOBaHUS (PAaHIIN3BI U T.JI.

CraHzapTHBIM yCIOBUEM IIOJIMCOB aBHUAIIMOHHOTO KACKO «OT BCEX PHCKOB)
spisiercs (paHimza. B ciyyae mojHOW WM KOHCTPYKTHBHOM THOENN BO3IYIIHOTO
BBIIUIATa CTPAXOBOTO BO3MEIICHHS MPOU3BOAUTCS 0O€3 ynaepKaHus (paHIIHU3HL
CTpaxoBIIMKN OOBIYHO yCTaHABIUBAIOT (pPAHIIN3Y B 3aBUCHMOCTH OT TEXHHYECKUX
XapaKTePUCTHUK U THIA BO3IYITHOTO Cy/IHA.

CymecTByromas MOpakTHKa pacyeTa pasMepa CTPaXOBOM IPEMUM HMEET
HEKOTOpBIE OCOOCHHOCTH. BONBIIMHCTBO CTPaxOBIIMKOB HCIIONB3yeT (GOpPMyIy, IO
KOTOpOH O/iHa 4YacTh NMPEMHH PACCUUTHIBAETCS MPUMEHHUTENBHO K ITOJHOM rudenn
00BEKTa CTPAXOBaHMUs, a Apyrasl - K MOBPEXKACHHIO, TOAAIONIEMyCsl yCTpaHeHuto. B
pesynbTaTe IepBas 4YacThb CTPAaXOBOM IPEMHHM MEHSETCS B COOTBETCTBHH C
HU3MEHEHUEM CTPaxOBOW CTOMMOCTH BO3AYIIHOIO CyJHA, a BTOpas OCTaeTcs
moctossHHOH. [loaToMy, 4eM HIDKE CTpaxoBas CTOMMOCTDH JIETATEIBHOTO ammapaTta,
TE€M BBIIIE OTHOCUTEILHO HEE CTaBKa CTPaxoBOil mpemuu. B HEKOTOpBIX ciyuasx
MIPUMEHSIETCSI METOJA TOOUIPEHHs CTpaxoBaTens 3a 0e3aBapHiHOCTb, KOTOPBIN
NIPE/ICTAaBIICT CcOOOWM  BO3BpaT dYacTH CTPAXOBOM TMPEMHUHM  CTPaXOBIIMKOM
CTpaxoBaTenio 3a 0e3yObITOUHOE MPOXOXKICHUE pHCKAa B TEUEHUE JeHCTBUA
cTpaxoBoro nonuca. OnHAKO TaKOH BO3BPAT MOXKET OCYIIECTBIATHCS B BU/IE CKUJIOK
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MU 3aKJIOUYEHHM JIOTOBOpa CTPAaXOBaHMS HAa HOBBI CPOK y OJHOTO U TOTO K€
CTPaxOBILHUKA.

Kak mpaBmiio, monmc CTpaxoBaHUS KACKO BO3AYIIHOTO CyIHA HE MOKPBIBACT
©CTECTBCHHBI (DM3MUYCCKUN H3HOC, T.€. PEMOHT M 3aMEHY JeTajei, BBIICAIINX W3
CTpOsi BCJICJICTBHE BBIPAOOTKM YCTAHOBJIICHHOI'O W3TOTOBUTEISIMH pecypca, a He B
pesyipTaTe HeCcYacTHOro ciydas. OJHAKO eClM MO OJHOW W3 JTHUX MNPHYHH
MIPOMCXOAMT aBapHs, IPH KOTOPOU MPHYMHSACTCS yIIepO APYTHM COCTaBHBIM YaCTSIM
BO3AYIIHOTO CyJHA, TO BO3MEIIACTCS ITOJIOMKa BCEX IeTajield, B TOM YHCIe M HE
MOBJIMSIBIIMX HA BO3HUKHOBEHUE aBApUIHON CUTYaIlUH.

IIpu cTpaxoBaHMM BO3IYNIHBIX CYJOB CEPbE3HOE BHHUMAaHHE HEOOXOIMMO
oOpamate Ha WH(POPMAIINIO, BHECCHHYIO B INPHIOXKEHHE K moiucy. [lokpeiTre 1Mo
MOJIMCY PAcIpOCTPaHsAeTCs JHIIb HA T€ BO3AYILIHBIC CyIHA, KOTOPbIE UCIONb3YIOTCA
TakuM 00pa3oM, Kak 3TO OBIIO yKa3aHO B 3asABJICHHM Ha cTpaxoBaHue. [IokpeiTne,
KaK IIPaBUIIO, UMEET OIPAaHUUCHUS 110 CIEAYIOIINM MO3ULHAM:

- WCTIOB30BAaHAE BO3IYNIHOTO CyAHA (ECIM B IIOJNIHMCE OTCYTCTBYET 0co0as
OTOBOpKa), BKJIIOYasi O0yYEeHHE, BO3AYIIHYIO aKpoOaTHUKy, OXOTY, IMaTpyIUpOBaHNE,
MOYKAPOTYIICHAE, TIPEIHAMEPCHHOE COpachIBAaHHE HJIM PACIBUICHHUE Yero-IH00, BCe
BUJIbl UCTIBITATENIbHBIX TOJETOB M COPEBHOBAHUN M JIPYrH€ BUJbI HUCIOJIb30BaHMUS,
HMEIOIIUE MOBBIIICHHYIO OMaCHOCTD;

- reorpadudecknii TuMuT. CTpaxoBaHHWE NEHCTBYET TOJIBKO MpPHU IIOJIETaX II0
OTOBOPEHHBIM MapIIpyTaMm;

- KBaNU(UKAIMs THIOTOB. [IMIOTHI Ha3bIBAIOTCS MOMMEHHO WM, YTO ObIBaeT
gare, yKa3blBaeTCsl NX KBATM(PHUKALINS;

- HapylleHue rapaHThil. bonbluas dYacTh BO3AYILIHBIX CYAOB MpOAaeTcs B
KpEOWT, CaeTcs B JIM3UHT WM apeHay. B 9THUX ciydasx BO3AYIIHOE CYHO SIBISETCS
obOecrieyeHneM 3aiiMa WM OCTaeTcd COOCTBEHHOCTBIO — apeHAojaTeNs o
OTIpeIeIEHHOTO MOMeHTa. B mroboM ciydae KpeauTop WIH apeHI01aTeb 3a00TUTCS
0 TOM, YTOOBI €ro MHTEpPeC B BO3AYIIHOM CyAHE OBbUT 3aIIMIIEH ITOJHOIEHHBIM
CTpaxOBaHUEM B JIF00OE BpEMsi HE3aBHCHUMO OT TOrO, HAPYIIAST JIM CTPaXxOBaTelb
yCIOBUSL TMOJMCA WJIM HET. 3alIaTUB JONOJIHUTEIbHYIO NPEMUIO, KPEeTUTOp WU
apeH/0/aTelb MOXKET 3aIIUTUTh CBOM HHTEpeC IyTeM BBEACHHUS B IIOJHC Tak
HA3bIBAEMOT0 JIOTIOTHEHNS O HAPYIICHUH TapaHTHH.

CrpaxoBaTeIsIMH SBJISTIOTCS (PU3MYCCKUC HITH FOPUIUICCKUC JIUIIA, BIIAICIOIINE
BO3AYIIHBIMH CyJaMH Ha TpaBe COOCTBEHHOCTH, XO3SHCTBEHHOT'O BEICHHS WIIN
OTIEPATUBHO YTpaBJICHHUA JIMOO HAa WHOM 3aKOHHOM OCHOBaHHH, ITOJNYYHBIINE B
YCTAHOBJICHHOM TOPSIKE CEPTH(PHUKAT (CBUACTEIBCTBO) IKCILTyaTaHTA BO3AYIIHOTO
cynHa (KOMMEpPUYECKOW aBHAIllMM WM aBUAlMM OOIEr0 Ha3HA4YeHHs), a TaKKe
JIUICH3UIO HAa aBHALMOHHBIC PabOTHI U HHYKO IESITEIBHOCTH IO OCYIICCTBICHHIO
BO3AYIIHBIX TEPEBO30OK ITaCCaXMPOB, Oaraxka, TPy30B Ha OCHOBAHUH IOTOBOPOB
BO3/YILIHON MEPEBO3KU.

OOBEKTOM CTPaxOBaHUSA SBISIOTCS UMYIICCTBEHHBIC HHTEPECHI CTPaXOBATEs,
CBs3aHHBIE C €ro OOSM3aHHOCTHIO B TIOPAOKE, YCTAHOBICHHOM TPaXKIAHCKUM
3aKOHO/IaTEIbCTBOM, BO3MECTUTH BpEJ, NPUUYUHEHHBIH >KU3HU, 3A0POBBIO WU
MMYIIECTBY HOTEPIEBIINX JIAI IPH SKCIUTyaTallny BO3IYITHOTO CyIHA, YKa3aHHOTO B
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JIOTOBOpPE CTPAXOBaHMS; MPU OCYILIECTBICHUH BO3AYIIHOW MEPEBO3KU MacCakKUpPOB,
Oaraxa, Tpy30B WJIM BBITIOJIHEHUH aBHAI[OHHBIX Pa0OT Ha TAKOM BO3JYIIHOM CYJHE.
CTpaxoBeIM ciy4aeM sBIseTCSA (PaKT HACTYIUICHHS OTBETCTBEHHOCTH CTPaxOBATEIs
o 00s3aTenbCcTBAM, BO3HUKIIMM BCIICICTBHE MNPUYUHEHHS Bpela MOTEPIICBIINM
JIMIaM B pe3yJbTaTe aBUAIIMOHHOTO MPOUCIIECTBHS MIPU OCYIIECTBICHHH BO3LYIIHBIX
MIEPEBO30K MACCaKUPOB, Oaraxa, rpy30B MM BHINOJHEHUN aBHAILIMOHHBIX paboT, 4ToO
MIOBJIEKJIO 332 COOOW mpeabsiBiieHHE TPeOOBAaHMH K CTPaxoBaTENI0 O BO3MELICHHH
Bpena. [loTeprneBmiMy UIIAMI MOTYT OBITH MTACCAKUPBI, TPY30BIAACIBIBI U TPETHH
JMLA.

OO6s3aTenbcTBA  CTPAXOBIIWKA IO BBIMJIATE CTPAXOBOTO BO3MENICHHS 10
CTPaxOBaHUIO OTBETCTBEHHOCTH 3a NMPHUYMHEHHE BPEAa TPETHUM JIMIAM HACTYHaioT
IpU YCIOBUM, YTO TAKOH BpeJl MPUUYUHEH HEMOCPEACTBEHHO BO3AYIIHBIM CYAHOM,
YKa3aHHBIM B JOTOBOPE CTPAXOBAaHWSA, WIM KAaKUM-JIMOO JHIIOM WIH TPEAMETOM,
BBIMABIIMM U M3 Hero. K cTpaxoBbIM CllydasM HE OTHOCHUTCSI NPUYMHEHHE Bpeaa:
KHU3HU U 3[0pPOBBI0 paOOTHHKOB CTPAXOBATEJNs IPU HCIIOJHEHWH HMH TPYAOBBIX
00513aHHOCTEH; JKU3HHM, 370POBBI0 HMJM HMYILECTBY WICHA HKHIAXKa BO3/YIIHOTO
CyJHa, YKQ3aHHOTO B JIOTOBOPE CTPAXOBAHISL; TIOOOMY UMYIIECTBY (BKJIFOUasi CKOT),
KOTOPBIM CTpaxoBaTelb BIAJECT HA 3aKOHHBIX OCHOBAHHUSX, B TOM YHCIIE
HMYIIECTBY, KOTOPOE HAXOJUTCSA Ha OOPTY BO3AYIIHOTO CY/HA, a TAKXKE 3arpy’KaeTcs
WU BBITPYKAETCS U3 HETO.

ITo cTpaxoBaHMIO OTBETCTBEHHOCTH 3 MIPHYMHEHHUE BpeJia MacCaKUpaM MOKET
OBITH 3aCTpPaXxOBaH pPHCK TPAXKIAHCKOH OTBETCTBEHHOCTH CTPaxoBaTelsl IO
00s13aTeJIbCTBAM, BO3HUKAIOIIMM BCIICACTBHE IPUUMHEHUS BPE/Ia )KU3HH U 3JI0POBBIO
maccaxkupa Ha OOpTy BO3AYIIHOTO CyAHAa MM BO BpeMs JIOOBIX oOmepaunuii mo
MOCaJKe WJIM BBICAJIKE, a Takke Bpela NMpH yTpare (rubenm) WM MOBPEKIACHUN
3aperucTpUpOBaHHbIX Oaraka u BelleH, HaxoasIuxcs npu naccaxupe. K crpaxoBbiM
CJTy4asiM HE OTHOCHUTCS IPUYMHEHHUE BPE/ia BCIECTBUE HAPYIICHNS CPOKOB IOCTABKU
maccaxkupa MM Oaraka B pe3yJbTaTe yTparel (THOETM) WIM TOBPEXKICHUS
3aperncTpUPOBAHHOTO Oaraxa BCIEACTBHE NPHUCYIIETO eMy AedekTa u ap.

ITo cTpaxoBaHMIO OTBETCTBEHHOCTHU 3a NMPUYMHEHHE BpeAa Ipy30BIajelblaM
CTpaxyeTcsl PUCK TPAXKIaHCKOH OTBETCTBEHHOCTH CTPAXOBATENs MO 00s3aTeNbCTBAM,
BO3HMKAIONIMM BCIICICTBUE IPUYMHEHHS BpPEAa TIPY30BIAICIbllaM B pe3yibTaTe
ABUAIIMOHHOTO MPOMCHIECTBUSI NMPU OCYIIECTBICHUU BO3AYIIHBIX NEPEBO30K IPY30B,
MMEBIINX MECTO B TIEPHO]] IEHCTBHS JIOTOBOPA CTPAXOBAHMS, U TOBJIEKIIETO 32 COO0H
yrpary (ru0enb) Wid MOBpekAeHHE Trpy3a. K CTpaxoBbIM ciydasM HE OTHOCHUTCS
NPUYMHEHWE BpeJa  BCIEACTBHE: IIEPEBO3KM  JKHBOTO  CKOTa;  IIEPEBO3KU
CKOPOTIOPTSIINXCS TPY30B; HOBPEXKACHHS I'Py3a YEPBSIMHU, TPbI3yHAMH, HACEKOMBIMHU;
HapymIeHHs CPOKOB JOCTABKH TIpy3a; yTpaTsl (THOENN) WM TOBPEXKICHHS Tpy3a
BCJIC/ICTBHE ITPUCYILETO eMy e(eKTa, a TAK)Ke HENPABUIIBHOM €ro yrmakoBKH U JIp.

B MupoBoli mpakTHKE OCHOBHBIC PHUCKH MO CTPAaXOBAHHIO OTBETCTBEHHOCTH
SKCIITyaTaHTOB (OIEPaTOpOB) BO3AYIIHBIX CYJOB OOBIYHO ITOKPBHIBAIOTCSl OJHHUM
KOMOMHHMPOBAHHBIM MOJIUCOM, BKJIFOYAIONIUM OTBETCTBEHHOCTD MEpe]l MaccakupamMu
1 OTBETCTBEHHOCTH TEPE/ TPETHUMH JIMI[AMH, BKITFOUasi OTBETCTBEHHOCTD 3a 0arax n
Ipy3, TEpeBO3UMBIM Ha  3aCTpPaXOBaHHOM  BO3AyIIHOM  cyaHe.  Takue
KOMOWMHHMPOBAHHbIC ITOJIHCHI, OOBEIMHSAIONINE yKa3aHHBIC BHJBI OTBETCTBEHHOCTH,
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cojepxar oOIMMe YCIOBUS, KOTOpBIE OTHOCSTCS KO BCEM BHJIAM CTPaxOBOTO
MOKPBITHUS, U YACTHBIE YCIIOBHS, OTHOCSIIUECS K KOHKPETHOMY BUAY CTPaXOBaHMS.

OTBETCTBEHHOCTH 3a NEPEBO3MMBIC TPY3bl B TOCYAAPCTBAX, HE SBIISIOLINXCS
wienamu EDC, perynupyercst Bapmasckoit konBenumed 1929 r. m Taarckum
npotokosoM 1955 r. CornacHo 3aKOHOJATENLCTBY, BO3AYIIHBIN MMEPEBO3UMK HECET
OTBETCTBEHHOCTb 3a TI'MOEIb WM IOBPEXKICHHE TIpy3a IPH MEXKIYHAPOIHBIX
IepeBo3Kax, BKIIOYas THOeIb B pe3ysbTaTe 3aJep>KKH IepeBo3kd. Jlumur
OTBETCTBEHHOCTH YCTAHABIMBACTCSl B 3aBUCHMOCTH OT Beca Ipy3a u octaiseT 250
30510ThIX ppankoB (okoio 20 non. CIIIA) 3a 1 kr rpy3a, MpUHATOTO K EpeBO3KeE.

MHorue  BO3AYHIIHBIE  TEPEBO3KM  OCYIIECTBISIOTCS ~ HECKOJIBKHUMHU
nepeBo3zunkamMu. OHM MOTYT TPOM3BOANTH MEPEBO3KY OJHUX M TEX K€ MacCa’kKMpOB
WIK TPY30B MOCIEJOBATENbHO OAMH 3a APYTUM, HECMOTPS Ha TO, YTO KOHTPAKT
MEePEeBO3KH 3apUKCHPOBAH B OMIICTE WIM HAKJIATHOW, BRIJAHHBIX TIEPBBIM 10 TTOPAIKY
MIEePEeBO3UUKAM.

OTBETCTBEHHOCTh TaKHX NEPEBO3YMKOB 3a IACCAKHUPOB M TPY3bI, @ TAKKE MX
OTBETCTBEHHOCTb JPYT NEpe] IpyroM perynupyrorcsa I'BagamaxapCKkuM IpOTOKOIOM
1961 r., KoOTOpBIA TpeAcTaBisieT CcO0OH BeCcbMa CIIOXKHOE [0 COJCPIKAHUIO
cornamenne. OH TIPEOCTABISCT MACCAXHUPY M TPY300TIPABHTEIO BO3MOXKHOCTH
IpeANPUHAMATh IOPUJUUECKHE AEHCTBHUS C LEJNBI0 BO3MEILICHUS yiiepOa MpOTUB
MIEPBOTO T10 MOPSIIKY NEPEeBO3UHKA. B 1aHHOM cilydae He yUMTBIBACTCS, CITyUHIICS JIH
yYOBITOK BO BpeMs MEPEBO3KH MMEHHO 3THM, MEPBBIM, MEPEBO3YMKOM I KaKUM-
MO0 U3 TIOCIIETYIONINX.

18 oxTa0pst 1998 r. Berymuma B cuiy pesomonms EBpocorosa 2027/97,
KOTOpasi yCTaHOBHJIA €IMHOE TPEOOBAHNE KO BCEM MEPEBO3YMKAM, OCYIIECTBISIONINM
nosiets! B crpanbl EDC, B MUHUMAaIBHOM pa3Mepe OTBETCTBEHHOCTH IIEPE KasKIAbIM
naccakupom B 100 Teic. SDR (Special Drawing Rights - crneuuanbHbIX TmpaB
3aMMCTBOBAHMs), YTO OPHEHTHPOBOYHO SKBUBAIICHTHO cymMMe B 140 Toic. mon. CIIIA.
B 1999 r., B passutue pesonmoiun  EBpocoroza 2027/97 Obuta mpuHSTa
MoHnpeanbcKkasi KOHBEHIHS, PETJIAMEHTUPYIOIIAsl HE TOJIbKO OTBETCTBEHHOCTH IEpeN
raccakupaMi, HO M OTBETCTBEHHOCTh 3a IEpeBO3MMBIM Oaraxk u rpy3. [locie
Tparndeckux coGbiThii 11 centabps 2001 r. B Hero-Mopke EBponeiickoe coo6ecTBo
npunsuio 21 ampens 2004 r. Permament Ne 785/2004 Epomnetickoro IlapmamenTa u
Cosera EBporeiickoro coro3a o TpeOOBaHHSIX K CTPAaXOBAaHUIO aBUAIEPEBO3YMKOB U
OmnepaTopoB BO3AYIIHBIX cyAoB. OHO Berynuio B cuiny 26 anpenst 2005 r. u He
OPUMEHUMO K TOJeTaM Haj TEeppUTOpUEH TroCyIapCTB-UIEHOB, BBINOJIHAEMbIM
aBHAINepeBO3UNKaMy, He mnpuHamgnexamumu K CoolmecTBy, W K OIepaTopam,
UCTIONB3YIOIIMM  BO3JYLIHBIE CYZAa, 3aperMCTPUPOBAHHBIE 3a €ro IpeieiamH,
KOTOpBIE HE CBSI3aHbl C IOCAAKOW WIIM B3JIETOM C TaKOM TEPPUTOPHUM. YKa3aHHBIN
Permament eme Oonee yxecToduwio TpeOOBaHMS K HAIWYMIO CTPAXOBAHUS
OTBETCTBEHHOCTH B OTHOIICHHH MaCCaKMUPOB, Oaraka u rpysa.

[TpaBoBOIf pEXUM, KOTOPBIH ONpENENsieT OTBETCTBEHHOCTh IEPEBO3UMKA
mepes maccakupaMu, 3aBHCUT OT MapuipyTta (peiica), ykazanHoro B Owiete. B
pe3ynbTaTe MOXET BOZHHKHYTH CHUTYAaIlUsl, KOT/Ia B OJZHOM M TOM K€ BO3AYIIHOM
CYZHE HAXOJTCSl IMAcCaKUPBl, OTBETCTBEHHOCTH IIEPEBO3YHMKA IEpel KOTOPHIMU
peryaupyercss MeXIyHapOIHBIMH aKTaMH CTPaXxOBaHMS OTBETCTBEHHOCTH, H
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MacCaKUpbl, OTBETCTBEHHOCTh TMepe] KOTOPBIMH JIMMHTHPYETCS BHYTPSHHHM
3aKOHOJIATEJILCTBOM IOCYAapPCTBA PETUCTPALIMN TTEPEBO3UNKA.

[Tpu cTpaxoBaHMK OTBETCTBEHHOCTH IEPE MAacCaXUpaMKU MOXHO Ha3BaTh JIBa
OCHOBHBIX METOJ]d YCTaHOBJIICHHUSI CTaBKHM CTpaxoBoW mpeMuu. COINIaCHO INEpBOMY
METOJly OHA YCTAaHaBJIMBAeTCS B BHUJEC (UKCUPOBAHHOW CYMMBI 110 KaXJIOMY
MIACCaKUPCKOMY MECTy, BTOPOMY - B BHJEC (DUKCHPOBAHHOH CyMMBI 3a KayKIylo
TBICSIYY OIUIAYECHHBIX MacCaKMPO-KHIOMETPOB WM IEPEBE3CHHBIX I1accakupos. B
HAcTOsIIee BPeMsl TPEMUSI TI0 CTPAaXOBAaHMIO OTBETCTBEHHOCTH IEPEBO3YMKA IEpes
raccakupaMi B aBHAIIMOHHOM CTPaxXxOBAaHWHU yCTaHABJIUBAETCS 110 BTOPOMY METOJY.
Tak Kak MPOILEHT 3arpy3Ku BO3JYIIHBIX CyIOB KoieOyercsi B npenenax 60—~65 %,
pacdeT mHpeMHH IO CTaBKaM B BHAE ONPEJCICHHOM CYMMBI 10 KaKIOMY
MacCaKUPCKOMY MECTy O3Hawaj Obl JUIS aBHAKOMIIAaHMM IIEperiaTy CTPaxoBOTO
B3HOca. [loaTomy BTOpOW MeTon Oojiee OOBEKTUBHO OTpa)kaeT CTENEHb pPHCKa,
MIPUHAMAEMOr0 Ha CTPaxoBaHHUE.

CrpaxoBaHHe TpPaXIAHCKOH OTBETCTBEHHOCTH aBHAINICPEBO3UYMKOB IIEPEN
TpeTbUMH JIMIaMHu periameHtupyercs Perimamentom EC Ne785/2004. Tlon Tpetbrmu
JIMLAMY [TOHUMAIOTCS BCE JIMIA, KPOME TeX, KTO JICTUT B JaHHOM BO3IYLIHOM CY/IHE
(TocieHUE  CUMTAIOTCS IIaCCaXXUPAMH), M TeX, C KEM B3aMMOOTHOIICHHUS
[epeBO3YMKa WM [POM3BOJIUTENS OCHOBBIBAIOTCS HA JIGJIOBOM  KOHTpakTe
(HampuMep, dKUMaX, pabouyre W CayXallue KOMITAaHUW WX MPEINpUATHs U T.11.). B
CBSI3U C OTUM TPETHUMHU JIMLIAMU OOBIYHO TPHHATO CYMTATh TEX, KTO HAXOAMUTCS Ha
3eMile, a TAK)XKEe BJIAJICNBIIEB, SKUIAXK U TACCAXXUPOB JPYroro BO3AYIIHOTO CyIHA, C
KOTOPBIM JaHHOE BO3/IYIITHOE CYHO MOXKET CTOJIKHYTHCS, TOBPEANUTH €ro U T.II.

Cornacao Hopmam Permamenta EC Ne785/2004, ecnu B KakOW-TO MOMEHT
BPEMEHH KaKOMY-JIMOO aBHAIEpeBO3YMKY WIIH OINEpaTopy BO3AYIIHOTO CyIHA
HEJIOCTYITHO CTPaxOBOE MOKPHITHE B OTHOIICHWH BpeJia TPETHHM JIMI[aM 10 BOCHHBIM
pHCKaM M pHCKaM TEeppOpH3Ma, TO OH MOXET BBIOJHHTH CBOIO OOS3aHHOCTD
CTpaxOBaHUs TAKMX PUCKOB HAa COBOKYITHOI OCHOBE.

Takum o00pa3oM, aeuayuonnoe cmpaxoeanue - OTPACIb CTPAXOBAHMA,
BKJIFOYAIOIIAs HECKOJIBKO CaMOCTOSTENIBHBIX WM HaXOJUIIUXCS B OINPEACICHHOM
COYETAHUHM BHUJIOB HMYIIECTBEHHOTO W JIMYHOTO CTPAaXOBAaHUsI OT aBHAIIMOHHBIX
PHCKOB: CTpPaxOBaHWE BO3AYIIHBIX CYyJOB; CTPAaXOBaHHE IIEPEBO3MMBIX TPY30B;
CTpaxOBaHUE I'PayKIAHCKOW OTBETCTBEHHOCTH aBHAIIEPEBO3UHKA;

Kak mokaspiBaeT IpakTWKa, CYIIECTBYeT INMPOKHA  KpPYr  BHIOB
OTBETCTBEHHOCTH B 00JACTH T'PAKIAHCKOW aBHAIMH, KOTOPBIH pEryimpyercs He
CHEeNMANbHBIMI  aKTaMH, a TIOJIOKEHUSAMH OOIIero 3akoHomaTenscTBa. OmHAKO
HAcTOsIIEEe BPEMs OTCYTCTBYET 3aKOHOATEIILCTBO, PETYINPYIOIIEe OTBETCTBEHHOCTD
NIPOM3BOJNUTENICH aBUALMOHHOW TEXHHUKH, BIAJENbLEB a’dpONoOpTOB, BKIIOYAs
OTBETCTBEHHOCTh  [JMCIIETYEPOB,  YIPABJISIONIMX  BO3AYIIHBIM  JIBHJKCHHUEM,
TOIUIMBO3AIPABOYHBIX KOMILIEKCOB, MEPPOHHBIX M XOHJIMHTOBBIX CIIYXKO0, a Takxke
YJICHOB OKUIa)a BO3JAYLIHOTO CyJHA mepen TpeTbuMu Jmnamu. OJHAKO HX
CTpaxoBaHUE IOJy4aeT Bce OOJbBIIEe PacpOCTPAHEHHE MUCXOAS M3 MOTCHIMAIBHOH

BO3MOXKHOCTH HAHECCHHS KOJOCCAIbHBIX YOBITKOB B pE3yJbTaTe HECYACTHOTO
ciyJasi.

KoHnTpoJibHbIe BONPOCHI:
1. OcHOBHBIE IOHATHS.
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Kraccudukanuu B cTpaxoBaHHu.

DopMbI TPOBECHUS CTPAXOBAHUSL.

OCHOBBI IOCTPOCHUSI CTPAXOBBIX TAPHU(OB.

CocraB u CTpyKTypa Tapu(HOU CTaBKU.
Oco0eHHOCTH CTpaxOBaHUsI B IPaXKAaHCKON aBHALUU
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