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BBenenune

He3aBucumo ot TOro sABISETCS U NPEANPUATHE HAUMHAIOLUIUM CBOIO AESITEIBHOCTD WIH
UMEET BBIPAKEHHBIH 3pENbld  XapakTep JAEATEIbHOCTH C pa3BUTBIMU CTPYKTYPHBIMH U
OpraHU3alMOHHBIMU 0JIOKaMH — (PMHAHCOBBIM aHAJIU3 €ro IEATETbHOCTH — HEOOXOJUMOE yCIIOBHE
JUIsL KAYECTBEHHOT'O Pa3BUTHS, TAK KaK [T03BOJISIET MEHEIP)KMEHTY KOMIIAHUU COCPENOTOYUTHCS Ha
3 PEKTUBHBIX MEPOINPUATUSAX WU MPHUHUMATh CBOEBPEMEHHBIC YIPABICHYECKHE PEIICHHS II0
YBEJIMUEHHUIO TPUOBLIN, KOTOpas SBJSETCS LEIbI0 JAEATEeIbHOCTH JII000H KOoMMepuecKon
OpraHu3aluH.

B uactHOCTHM, [UIsI 3TOrO NpU KOMIUIEKCHOM (DMHAHCOBOM aHalM3€ IIOKa3aTesnen
JESATEIIbHOCTH HIPEIIpPUITHSI, BaXEH aHAJIW3 JOXOJ0B U pacxoJOB KOMIIAHUHM, a TaKkKe
Pe3yJIbTaTOB COMOCTABJICHUS PA3IMYHBIX CETMEHTOB 3TUX MOKa3aTelleld W UX BIMSHUM JIPYT Ha
Jpyra U, KaK CJIeJCTBHE, Ha KIIOYEBOH pe3yJIbTar.

o cBoell cyTu Takoll BHYTPEHHHUM aHAIN3 B3AaUMHBIX KJIFOUYEBBIX JOXOIHBIX U PACXOJHBIX
ABJIIETCS HE TOJIBKO UNCTO BHYTPEHHUM IIPOLIECCOM, HO M KOCBEHHO — pE€arupyroliyM Ha BHEIIHNUE
HSKOHOMHUYECKHE (PAaKTOPbI, KOTOPbIE OKA3bIBAIOT HEMOCPEICTBEHHOE BO3/CHCTBUE HA PE3yJIbTaT
JESATEIbHOCTH: KJIMEHTCKUHM CIpOC HEMOCPEICTBEHHO BIMSET HAa BBIPYYKY, COOTBETCTBEHHO
3aTpaTHbIE MEPOIPUATUS HA NPUBJICUYECHUE KIMEHTOB HEMOCPEACTBEHHO BIUSIOT HA JIOXOAHYIO
COCTABJIAIONIYI0 MpoJaX. D(P(PEeKTUBHOE yBETUUYEHUE YNPABICHUYECKUX PACXOIO0B MPHUBOAUT K
YIYUYIIEHUI0 00pa00TKU MH(POPMAIIMK — CBOEBPEMEHHBIM PEAKIMSIM HAa BHE3AIMHbIC U3MEHEHUS
PBIHKOB, AUBEpCcU(UKAIINY 1€ATETHHOCTH MPU HATUYUU BO3MOKHOCTEN ISl 3TOT0, COKPAILIEHUIO
JPYTUX 3aTPATHBIX MEXaHU3MOB HJIU MEPEBOY UX K 3PPEKTUBHOMY UCIOIb30BAHUIO.

Takum o6pa3om, pe3ynbTaThl (PMHAHCOBOIO aHANM3a, BKJIIOYAIOLIETO0 0a30BYIO OLIEHKY
(dakTOpoB, 00ECIIEUNBAIONINX JTOXOBI MO CTAThAM / UX BEITMUMHBI M JUHAMUKH, B TOM YHCIE U
pacxo/ioB, HE MPOCTO CJIOXKHO MEPEOLIEHUTh — MO CYTH 3TO caMblil A3((HEKTUBHBIN U KIHOYEBOU
3JIEMEHT OLICHKH JESITeIbHOCTH NPEANPUATHS U MEXaHU3MOB €ro paboThl.

B cBoro ovepenp a1 o0ecrnieyeHrss BO3MOKHOCTH TaKOT'0 aHaJIM3a CJIOXKHO MEPEOIeHUTh
HE00XOIMMOCTh KaUE€CTBEHHOTO OYXTaJITEPCKOTO / YIIPAaBICHYECKOTO YUETA 110 CBOCBPEMEHHOCTH
U TOYHOCTH OTPa)KEHUS JTaHHBIX, a TaKXKe K KaueCTBY OMNpENEICHHUs] KaKUM BHJIOM JI0XO/0B /
pPacxXo/I0B SABISAETCA KOHKPETHOE 3HAUEHUE / HJIEMEHT yuéTa.

[o psiny M3BECTHBIX NPEANPUATHI JOCTATOYHO MHOT'O IIPETEH3UI CYLIECTBYET HMEHHO K
OpraHM3ali TaKoro y4é€ra B BUAY CIIO)KHOCTH, KOJIMYECTBA E€XKEAHEBHBIX TPAH3aKLIUN 110
IPOBE/ICHUIO JEUCTBUI BHYTPH YUETHBIX CUCTEM, MHOTO€ NIPUXOJUTCS PETYJIAPHO (B TOM 4YHUCIIe
KaX/Iblif TO/1) CUCTEMHO NEPEOLICHNBATh U peKIaccu(UIpoBaTh, a aajaee U3MEHTh, Bpoje Obl,

YK€ U3BCCTHOC, UYTO MMPUBOAUT K CIIOXKHOCTIAM C OHeHKOfI JUHaAMHWKHU Ha 68.36, Ka3aj10Ch, JaBHO



MPOIMIEIINX, HO YK€ M3MEHHUBIIUXCS 3HaueHu. [Ipu aToMm, s ananm3a, aetanbHast uHGopMaIus
SIBIISICTCS OYEBHIHO CAMBIM TIOJIOKHUTEIBHBIM (PaKTOPOM, HO OpraHu3anus y4éra Meabuaiinmx
neTaneil oObIYHO MPUBOAUT K F€OMETPUYECKH PAcCTYLIUMM 3aTparaM, a TJaBHOE — CTaHOBUTCS
MeHee 3 (HEKTUBHON ¢ TOYKU 3PEHUS IPUHATUS KIIOYEBBIX YIPABICHYECKUX PELICHHM, TaK KaK
MEJIKHE 3HAUEHHsI YaCTO OKA3bIBAIOT MEHBIIIEE BIUSHIE HAa KIIOUEBbIC PE3yJIbTaThl JESTEIbHOCTH.
Takum 00pa3oM, C TOYKHM 3pEHHS pPa3syMHOCTH, Bcerjga TpeOyrOTCs BOJIEBBIC pELICHUS
MEHEP)KMEHTa M0 OIPaHUYCHHIO U BBISBICHHIO HEMOCPEACTBEHHBIX (PAKTOPOB U MH(pOpMalUH,
HE00XO0IMMOMN M TOCTATOYHOM JUIs ONIEPATUBHBIX PEIICHUH U Pa3yMHOW OpraHu3aliy yuéTa.

AKTyanbHOCTb BEIOPaHHOM TEMBI MMOATBEPKAACTCS IS JTI0O00T0 IPEANPUATHS )KU3HEHHON
0a30Boii HEOOXOJUMOCTHIO aHajaM3a JO0XOJOB U PACXOJ0OB C MOJIy4eHHEM (PUHAHCOBBIX
pE3yJIbTaTOB U ONPEACICHUEM KITIOUEBbIX ()aKTOPOB, BIUSIOMINUX Ha HUX. Takoi aHanu3 sBisercs
OTIIPAaBHBIM MOMEHTOM JJIsi BCEX CIEAYIOIUX YIPaBICHYECKUX JACUCTBUI, KOTOpbIE
BBICTPANBAIOTCS U KaK TAaKTHUECKUE MEPONPUSATHS, U KaK CTPAaTErus UMEHHO Ha 0a3e OJHOTOo U3
NEPBUYHBIX aHAJTU30B — I10 I0OXO0JIaM M PACX0JaM, OIIPEIEIIIONIM (PUHAHCOBBINA Pe3yiIbTaT.

Henp nHacrosimieil KypcoBoi paOOThl — MPOBECTH aHAIM3 JCUCTBYIOIIETO H3BECTHOTO
OpeanpusaTis U Ha 0a3ze c(hOPMUPOBAHHBIX OLIEHOK — HApabOTATh MPAKTUYECKHE HABBIKU B 3TOM
HKOHOMHYECKOM MHCTPYMEHTE.

Jlia noctrkeHus ey B paboTe MOCTaBIIEHbBI CIEIYIOIINE 3a/1a4u:

1. Ompenenuty MyOJUYHOE TPEANPHUATHE, PETYISIPHO IMyOJHMKYIOIIEe
JIOCTATOYHYIO JIJISl aHaJIM3a OTYETHOCTH IO Pe3yJibTaTaM CBOEH JIeATeNbHOCTH, paboTarolee
Ha phIHKE HE MeHee 5 JieT;

2. Cectu Bcro 0a30ByI0 MHGOPMAIMIO O MPEANPUATHH, IJI1 TOHUMAHUS
J00BIM TOJIB30BATEIEM PE3YJIbTaTOB HACTOSAIIEH KypCcOBOM paboTHI,

3. [IpoBecTn aHanmM3 MJOCTYMHBIX KIIOUEBBIX TEXHUKO-3KOHOMHYECKHX
nokasaresnei npennpusTus U copMupoBaTh 0a30BbIe BBIBOJBI MO pe3yJbTaTaM TaKOTO
aHaln3a;

4. [TpoBecTr aHAM3 M OIEHKY COCTaBa, CTPYKTYPH U JUHAMHKH JIOXOJIIOB /
pPacxo/0B MPEaNpHUsITHs ¢ GUKCHPOBAHHEM BBIBOJOB MO KaXKIOMY pa3zeny;

S. ITpoBecTn aHanu3 (UHAHCOBOTO pe3yibTaTa AesTeIbHOCTH MPEIIPUITHUS,

6. CcdopmupoBaTh BBIBOJBI, B TOM YHCJIE€ O MOJYYCHHBIX NPAKTHUECKUX
HaBBIKAaX BO BPEMsI BBHIITOJIHEHHS KYPCOBOW PaOOTHI.

[Ipenmer wuccnemoBanusi — myOIMYHAs OTYETHOCTh NPEANPUSTHS, B TOM UHUCIE
Oyxrasitepckue OajaHChl MO TOJOBBIM pe3yJibTaTaM, BKJIIOYAIOLIas TOXOJHBIE M PacXoJHbIe

cocraBsronye (B T.4. OT4ET 0 GUHAHCOBBIX pe3yibTarax, @opma Ne2).



Merto1bl UCCAEN0BaHUS — CUCTEMHBIN aHAJIU3, BEPTUKAJIBbHBIA U TOPU30HTAJIbHbBIN aHAJIN3,

CUHTE3 pe3yJIbTaToOB, (PaKTOPHBIN aHAIHU3.



1. Opranu3anuoHHO-IKOHOMHYeCKasi xapakrepuctuka [TIAO
«BbIMIIeJIKOM)

B kagectBe 00BeKTa MCCIENOBaHUS AJIS LIeJieil HACTOsAIIeH KypcoBOil paboThl BIOpaHO
IOPENIpPUITHE TEIEKOMMYHUKAaUMOHHbIX yciyr [IAO «BpiMnen-koMMyHUKanum» — (nanee
cokpaiéHHo «BeivnenKomy).

1.1 Hcropus ITAO «BsivnenKom»

Kommanust Benér cBoro wucroputo ¢ 15 centsiops 1992 roma B dopme 3akpbITOro
Axmnonepaoro O6mectBa (3A0), ocHoBatenu: nokTop 3umuH JMutpuii bopucosuu (B H.B.
[Touérnsrii [Ipesunent) u Oru K. ®adena Il (B v.B. [Touétnsriii [Ipencenarens Cosera upekTopos
YIOpaBISIOLIEH KOMIIAHUN);

B 1993 roay 3apeructpupoBaHa Toproas Mmapka «bu JIaitH» u 3aperucTpupoBaHbl IEPBBIC
200 aGoHEHTOB onepaTopa yciIyr MOOMIILHOM CBSI3H;

B 1997 rony «BemmnenKom» 3amyctun nepBytro B Poccum ceTb COTOBOM CBs3M IO
cranaapty GSM-1800;

B 2001 roay xommaHus Hadajga OOECIEYMBATHh YCIYTH CBS3M B MOCKOBCKOM METpO,
3amycTuiia cepBuc omnat «BeePayy», Hauana skcmancuro B peruonsl Poccun, 3amyctuna GPRS
(HazcTpoiika HaJ TeXHOJIOTHelH MOOUIbHOM cBsi3u GSM, ocymiecTBIstoNas MAKETHYIO Tiepeaaqy
JAHHBIX, KOTOpasi O3BOJISET MOJIb30BATENIO CETU COTOBOM CBS3U MPOU3BOJUTH OOMEH JaHHBIMU
C IpyruMu ycTpoiictBamu B ceTd GSM U ¢ BHEIITHUMU CETAMH, B TOM uncie IHTepHET) u BiepBbIe
B P® ycnyry GPRS-poymuHra;

B 2004 roxy xommnaHus BellUIA 3a npenensl Poccun Ha peiHOK ctpad CHI' u 3amycTuiia
npoekT EDGE (B ocHoBHOM 3T0 cymiecTBeHHoe paciupenre GPRS, dacto o6o3navaeTcs kak
EGPRS (anrn. Enhanced Data rates for GSM Evolution) — nudpoBast TeXHOIOTHS O€CITPOBOIHOM
nepenavyy JaHHBIX 1715 MOOMIIbHOM cBsizu) B Poccuu;

B 2005 roay xomnanueil mpou3BeAEH CYIIECTBEHHBIH peOpEHANHT OCHOBHOW TOPTrOBOM
Mapku «buJlaiiny;

2008 rox — B I'K BmecTe ¢ ocHOBHBEIM omepaTopoM «BreivnenKom» Bonum KoMIIaHUA
«l'onnen Tenekom» m «KopOuna Tenmekom», uTo mo3Bomiio Beei 'K BBIATH Ha PBIHOK yCIyT
¢ukcupoBanHoil cBsi3u u npoBoaHoro IIITJ[ (mmpokomonocHoro gocryna B MHTepHeT Ha
BBICOKOI CKOPOCTH — OT 128 KOUT/CEK. U BHIIIIE);

B 2010 roay «BemmnenKom» u ykpanHckas komnanus «KueBctap» co3qanu COBMECTHYIO
xommanuto VimpelCom Ltd., a taxke «BeimnenKomom» Oblta BIepBbIe MPOAEMOHCTPHPOBAHA

texnonorusi LTE (anrn. «Long-Term Evolution» — nonaroBpeMeHHOE pa3BUTHE, YacTo



obo3nauaercs kak 4G LTE) — crannapt 6ecripoBoJHON BHICOKOCKOPOCTHOM IMepeaadn JTaHHBIX
JUTSE MOOMITBHBIX TeIe()OHOB U IPYTHX TEPMHHAIOB, paOOTAIOIINX C TaHHBIMH);

B 2011 roay B I'K Bomza Wind Telecom S.p.A. (panee Weather Investments S.p.A. —
YacTHas TeIEKOMMYHHKAIIMOHHAS HHBECTUIIMOHHAS KOMIIaHus, Ha 97% KOHTpoJaupyemas ceMbei
Casupuc (r-Hom Harunbom CaBupricoM), KOTOpasi B CBOIO ouepe/ib ObLia:

- 100%-m Buanmensiiem Wind Telecomunicazioni S.p.A. — TpeTbUM KpyMHEHIITHM
orepaTopoM MOOWIBHOMH cBs3H (0osiee 19 MITH. KJIMEHTOB) U BTOPHIM KPYIHEUITUM
oreparopoM (pUKCUPOBAaHHOM cBs3U (Ooiee 2,9 MiH. KiaueHToB) B Utamuu;

- BJIaJICNIbIIeM KOHTpoJbHOro makera (50% rmaroc omgHa akimst) Orascom Telecom
Holding s.a.e. — nuaupoBaBHIEr0O Ha MOMEHT NPHOOPETEHHS MEXKTyHAPOIHOU
TEJIEKOMMYHUKALIMOHHON KOMITaHUH, omnepupymomiei cetbto GSM Ha teppuropuu
CeMHM BBICOKOPACTYLIMX PbIHKOB B Ha bimknem Bocrtoke, Adpuku u KOxxHol A3un
¢ obmmM HaceneHueM Ooinee 460 MIIH. YeNOBEK M NMPOHMKHOBEHHEM MOOMIIBHOM
tenedonuu Ha 29% OT ychyr CBs3H, B TOM uucie B Amxkupe, banrnagem, Erunre,
Hpake, ITakucrane u 3umbaoBe. Orascom Telecom Holding s.a.e. o6cmyskuBat
Oomee 56 MIIH. KIMEHTOB W B CBOK ouepenb Bimagen 19,3% Hutchinson
Telecommunication International - JTHUIUPYIOLIECTO CEpBUCHOTO
TEJIEKOMMYHHUKAIIMOHHOTO TIpOBaiijiepa YCIyT CBS3M B BOCBMH CTpaHaX. AKIHH
Orascom Telecom Holding s.a.e. va moment Bxoxaenust B 'K ¢ «BeimmenKom»
koTupoBauch Ha @onmoBoit oupske Kanpa u Anexcanapuu (ORTE.CA ORAT EY),
a Taxoke Ha JlongoHcko# ¢pongoBoii 6uprxke (London Stock Exchange).

Takum o6Opasom, tak kak Wind Telecom S.p.A. Ha momeHT BxoxueHus B ['K c
«BemvniennKom» Obl1a THAUPYIOMIEH MEXKIYHAPOIHOW TEICKOMMYHHKAIIMOHHON KOMIaHUEH ¢
npeioxKeHneM MOOUIbHOU, (pukcupoBaHHOM, IHTEpHET M MEXIyHApOAHONH CEPBUCHOU CBSI3U
i 6onee yem 100 muH. kiaueHtoB B Amkupe, banrmanem, Erunre, Utamuu, [lakucrane u
CesepHoit Kopen - Vimpelcom Ltd. crama 6-m B mupe 1o pa3mepy aOOHEHTCKOW Oa3bl
OIIepaTOPOM YCIIYT CBSI3H.

B 2014 roay COBMECTHO € APYTUM POCCHICKUM ornepatopoM cBa3u MTC oprannzoBaHbl
LTE-cetu B 36 peruonax P®;

B 2015 roay I'K ¢ «BeivenKom» nepsbiM B PO nipecrasuna cepsuc VoL TE (anrin. Voice
over LTE — ronoc no LTE) — texnonorus nepegauu ronoca no cetu LTE, ocHoBannas Ha [P
Multimedia Subsystem (IMS), mo3Bouisitoriast mpeA0CTaBIsATh TOJIOCOBBIE YCIIYTH U TOCTABIATH UX

Kak 1moTok jaHHeixX o LTE) B Mockse;



B 2016 rony xommnanmed ObuTO TepBOil mpencTtaBieHa B P® mpemiokeHue yciayr
KOHBEPI'€HTHOH CBS3M (KOMOMHAIINN YCIYT MOOMIBHON M (PMKCHPOBAHHOW CBS3H IO PA3IHYHBIM
tapudam);

B 2017 roay mexny I'K ¢ «BeimnenKom» u Huawei Technologies Co. Ltd. (kuraiickas
KOMITaHUs, OJJHA U3 KPYMHEHIINX MHPOBBIX B chepe TeIeKOMMYHHUKAIMA U pa3pabdoTOK) ObLIO
MOJITMCAHO COTJIalIeHre o pa3Butuu cereir 5G B PD;

B 2018 roay B I'K ¢ «BrimnenKom» okOHYaTEIbHO MHTETPUPOBAHA CETh CAJIOHOB CBSI3U
«EBpoceTb», a TakkKe CyIIeCTBEHHO 10pab0TaH U Nepe3anylieH MyJIbTUILIATPOPMEHHBIN CEpBUC
«buJlaitn TBw»;

B 2019 roay comectro Mexay ['K ¢ «BermmenKom» 1 Amdocs (NASDAQ: DOX, NYSE:
DOX, amepukaHckas KOMIIAHUS MO MPOMU3BOJCTBY NPOTrPaMMHOIO OOECIEYEHHsS U JIMHEUKH
OTHOUMEHHBIX nHpoaykToB. lllTabG-kBapTupa kommanuu pacnonoxeHa B Cenr-Jlyuce, mrar
Muccypu, CIIA, HO 6a30BO€ MOJIOKEHUE OCHOBHBIX pecypcoB - Paanan, M3pauib) Havanach
uudposas peopranuszaius |T-unppacTpykTypsl, B TOM uucie, Ojarogaps 4emy B 3TOM roay
BIepBble B Poccum Havanuch XUPypruueckue omnepanud M - yJal€HHble MEIULMHCKHE
KOHCHUJIMYMBI C UCTIOIb30BaHuEM 5G.

Taxoke B 2019 'K ¢ «BeimnenKom» BriepBbie B Poccuu npencrasien tapud « CorpanbHbIi
nakeT» JUIsl MOAJIEP’KKH COLMalIbHO-HE3aIUIICHHBIX KaTeropuii aDOHEHTOB, B MEPBYIO OYEPEb
JUISI IEHCUOHEPOB, KOTOPBIH MO3BOIMII CAENaTh MOOMIIBHYIO CBA3b JIJISl HUX 00Jiee JOCTYITHOM.

B 2020 roay I'K ¢ «BeimmenKom» neppoit mpumenuna 5SG mis 6ecniunotaeix bEJIa30B Ha
TEPPUTOPHUU YTOJIBHOTO pa3pesa.

[Tomumo npouero, B 2020 roxy 3anyiieH KOMIUIEKC MHUIIMATUB 10 TOJAEPKKE KIIMEHTOB
B riepuoy nangemun COVID-19, a taxke 3amynieHa naHGopManroHHas tuiarGopma, pru3BaHHas

COKpPATUTh MaccoByto rudens muén B Poccuu (B T.4. mepcoHax ocHoBHOro Openna «buJlaitny).

1.2 TIAO «BbimneiaKom» B HacToOsIIIee BpeMst
OpranuzannoHHO-TIpaBoBas popma komnanuu — [Tyonnunoe AxkimonepHoe O611ecTBO.
B nacrosmiee Bpems [TAO «BeimnenKom» Bxoaut B rpymmy komnanuii VEON, kotopas
ABJIIETCS U3BECTHBIM MUPOBBIM ITOCTaBIIMKOM YCIIYT Pa3JINYHBIX BUJIOB CBSI3U U KOMMYHUKALIUI:
- Ui 4YeJyoBeKa 1ITO: JoMmamiHuii uHTepHer, uHTtepHeT TB («bullaitn TB»), moOunbpHas
KOMMEPIIHSI, TPUIOKEHNUs, TeIePOHBI U Ta/KEThl, MOOMIbHAS M (PUKCHpPOBaHHAs CBSI3b (B
T.4. 1ocTyn B IHTEpHET);
- Juis Ou3Heca 3T0: MOOMIbHAS U (pUKCHpOBaHHas CBA3b (B T.4. moctyn B MHTepHeT), Big

Data u AdTech, obnauHbie cepBUCH], KOHBEPTEHTHBIE PEIICHNUS, CETH U apeH/1a KaHaJIOB.


https://ru.wikipedia.org/wiki/Nasdaq
http://www.nasdaq.com/symbol/DOX
https://ru.wikipedia.org/wiki/%D0%9D%D1%8C%D1%8E-%D0%99%D0%BE%D1%80%D0%BA%D1%81%D0%BA%D0%B0%D1%8F_%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D0%B0%D1%8F_%D0%B1%D0%B8%D1%80%D0%B6%D0%B0
https://www.nyse.com/quote/XNYS:DOX

I'K VEON o0GcnyxuBaer 6onee 212 MUIIITMOHOB KJIIMEHTOB B pa3HBIX cTpaHax: Poccum,
Wranuu, Kazaxcrane, Y306ekucrane, Kovipreizcrane, Apmenuu, ['py3un, YkpauHe, AxKupe,
banrnanmemn, [Takucrane u Apyrux ¢ BeIpy4Koi okono $9 mupa. / roa. Jlons ocHOBHOTO OpeHpaa
«bwuJlaiin» B BeIpyuke KOMIMaHUM 10 AaHHBIM 32 2019 rox cocrasinser 6omee 51%.

Ha repputopuu ctpan CHI" ocHoBHbie noka3zarenu 'K VEON B nacrosiee Bpems:

- Oosiee 56 MiTH. aOOHEHTOB CO CpeIHEeH BhIpyuKoii Ha 1-ro monb3oBatens (ARPU) B P335,
- o0mas BeIpy4ka — 6osiee P290 muip.,
- ©Oouee 27 ThICAY COTPYTHUKOB,
- 0onee 300 ThICAY KOPIIOPATUBHBIX KJIMEHTOB ¢ BeIpyukoi P64,1 mipa.,
[ITab-kBaptupa ynpasistomeii kommanud VEON Ltd. maxoaurcs B Hunepmangax, B

AmcTepaame, a e€ akiuu Kotupyrores Ha oupikax: EURONEXT Amsterdam u NASDAQ.

1.3 Opransl ynpasienusi 1 akioHepbl [IAO «BbivnesaKom»

JeitctByromue akuuonepsl [IAO «BreimnenKomy:

- ToBapuIIeCTBO C OTPAaHUYEHHON OTBETCTBEHHOCTHIO «JlOHI0», HOMHHAIbHAS
cTOuMOCTh Hoiu — P3°000;

- Papuorexnmueckuid uHCTUTYT UM. Axagemuka A.JL.MwuHlla, HOMHMHaJIbHAs
CTOMMOCTH J0iu - P5°470;

- AkuuoHepHoe obmiecTBo «Pocuko», HoMMHaNIBHAs cTOUMOCTh Joiu - P37000;

- AKIIMOHEpHOE OOIIECTBO OTKPHITOro Tumna «Pernon» , HOMHUHaJIbHAsT CTOUMOCTH
noim - P3°000;

- ToBapuillecTBO € OrpaHMYEHHON OTBETCTBEHHOCThIO «Mmmynsc Kb»
HOMHHAJIbHAsT CTOUMOCTE 4oiu - P3°000;

- [leHTp TeXHUYECKHUX CUCTEM nepenadn nHpopmarmu npu MUJ] PO, HoMmuHanbHas
CTOMMOCTH goiu - £2°000;

- Bceepoccuiickas T'ocynapctBennass TeneBusumonHas u  PaauoBemarenbHas
Kommanus, HoMHHaIBEHAsT CTOMMOCTH 10JH - P2°000;

- Beimnen  MexrocygapctBenHass  AxunuoHepHas — Kopmnopamuss  «Beimmeny,
HOMUHaJIbHAsi CTOMMOCTH 10111 - P47 600.

- JepxaTenb peectpa akiMOHEpPOB: AKIMOHEpHOE o0mecTBO «Perucrparopckoe
obmectBo «Cratyc» (OI'PH: 1027700003924, UHH: 7707179242).

Opranamu ynpasienus [TAO «BsivnenKom» aBisitoTcs:

- OO6mee coOpaHue akIMOHEPOB - BBHICIIUIN OpraH ympaBieHHs (ouepennbie — 1

pas/ron), B Tom uncie Gpopmupytoumii C/1 (cMm. Huxe);



- Coget nupekropoB (CJ]) — KoernanbHbli OpraH, OCyIIECTBISIOMUI BHIpaOOTKY
CTpaTeruy pa3BUTUS KOMIIAHUU U OCYILECTBIISIIOIIMM 001Iee pyKOBOCTBO AESITEIbHOCTHIO, B TOM
yycie TPeMsl BCIIOMOIATENbHBIMU KOJJIETHAIBHBIMUA OpraHaMH YIpPaBICHUS I HPUHATHS
cBoeBpeMeHHbIX pemieHMid CJI: ayIUTOPCKUII KOMHTET, KOMHUTET IO BO3HArpaKICHUSAM U
Pa3BUTHIO MEpPCcOHANA, (PUHAHCOBBIA KOMHTET;

- [IpaBiieHne - KOJUIETHMAJIbHBIM OpraH o0IIecTBa, OCYLIECTBIIAIOIIMUN TEKyllee
PYKOBOJICTBO OIIEPAllMOHHON JI€ATEIbHOCTBIO KOMIIAHMM M IPUHUMAIOIIMN OIepaTUBHbIE
peleHus;

- I'enepanbhblil aupexkrop — EnuHonuunbiii Mcnonnutensheiii Opran oOuiectsa,
OCYLIECTBIISIOIIMI UCTIOJHEHUE PEILICHUI BCEX BBIIMIECTOSIINX OPTaHOB YIIPABICHHUS.

14 Buapl gesreanHocTi ITAO «BoiMieaKom», JiMneH3un

OcnoBubiM  Bujiom jestenbHoctd  [IAO  «BeiMnenKom» 1o  OoOmepoccuiickomy
kiaccudukaropy BumoB 3koHOMHUecKkoi nesrenbHocTd (OKB3 OK 029-2014 KIEC. Pen. 2)
3apeructpupoBana: 61.20.1 JlesTeapbHOCTh MO MPEAOCTABICHHUIO YCIYT MOJABMKHOU CBSI3U JISI
LieJIeN IIepeladu rojioca.

3aperucTpupoBaHHBIMU JTOTIOIHUTEIbHBIMU BUiaMu JesTesibHOCTH [TAO «BriMnenKom»
ABJISIOTCS:

- 43.21 IIpon3BOACTBO IIEKTPOMOHTAKHBIX padoT;

- 47.9 Toprosiig po3HUYHAsl BHE MarasuHoOB, NAJIATOK, PHIHKOB;

- 61.10.1 lesatenpHOCTb IO NMPEAOCTABICHUIO YCIIYT TE€IE(POHHOM CBSI3U;

- 61.10.3 JleATenpHOCTh MO MPEAOCTABICHHAIO YCIYT MO Nepeaade JaHHBIX U YCIyT
JnocTyna K HHPOpMaIMOHHO-KOMMYHHUKAIIMOHHON ceTh HTepHeT;

- 61.10.5 [lesaTenbHOCTh MO TPAHCIALUHU TeJIepaAUOKaHAJIOB MO CeTsIM KaOelbHOro
TeepagoBEIaHus;

- 61.10.6 JleATenbHOCTH ONEPATOPOB CBS3W IO TNPUCOEIUHEHUIO W IPOILYCKY
TpaduKa;

- 61.10.8 JleATenbHOCTh OINEPATOPOB CBSA3M IO MNPUCOECAUHEHHIO WU IIPOIYCKY
MEXyHAapOJAHOTO TpaduKa,

- 61.10.9 JlestenpbHOCTh B 00JaCTH CBSI3U Ha 0a3e MPOBOAHBIX TEXHOJIOTHUI Mpoyasi;

- 61.20.2 JlesaTenbHOCTD MO MPEIOCTABICHUIO YCIYT TMOABMKHOW CBS3U JUIS 1IeNeH
nepeaavu JaHHBIX;

- 61.20.3 JleaTenpbHOCTh IO PEIOCTABICHUIO YCIYT MOJBUKHON CBS3U JJIs JOCTYyNa
K MHPOPMAIIMOHHO-KOMMYHHUKAIIMOHHOM ceTH MHTEepHeT;

- 63.11.1 JleITenbHOCTh II0 CO3JaHUI0O M HCIIOJIL30BAaHUIO 0a3 JaHHBIX U

MH(POPMALIMOHHBIX PECYPCOB;
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- 70.22 KoHCYJIbTHMpOBAaHME IO BOIPOCAM KOMMEPUECKON JAEATEIbHOCTU U
YIIPaBJICHUS;

- 72.19 Hayunbie wuccienoBaHus W pa3pabOTKH B 00JACTH €CTECTBEHHBIX U
TEXHUYECKUX HAyK U IIPOYHE,

- 73.11 JleATenbHOCTh pEKJIAMHBIX areHTCTB;

- 73.20.1 MccnenoBaHnne KOHBIOHKTYPBI PBIHKAQ;

- 95.12 PeMOHT KOMMYHHUKAITMOHHOTO 000PYIOBaHUS.

Taxum 06pazom, o BCeM 3aperuCTPUPOBAHHBIM BU1aM JESTEILHOCTH MOXKHO ONPEIEIUTh
OpPHEHTAIIMI0 KOMIIAHUU Ha Pa3pabOTKy M MOJIep)KaHHe B KadyeCTBEHHOM paboTOCIOCOOHOM
COCTOSIHMHM, IIPEIOCTABIEHUE YCIYT BCEX BO3MOKHBIX BAPUAHTOB TEJIEKOMMYHHUKAIUOHHOM CBSI3H,
a TaKkKe HeOOXOIMMBIX JJIsl TOT'O COMPOBOIUTENBHBIX BUJIOB X03HCTBEHHON JEATEIIbHOCTH.

B ToMm uuncie i obecnieyeHnss Ka4eCTBEHHOIO OKa3aHMs yCIyT 10 3aperuCTPUPOBAHHBIM
BUJAM XO3SHCTBEHHOW JEATEIbHOCTH Ha MOMEHT HAlMCaHHs HACTOSIIEH KypcoBOW paboOTHI y
I[TAO «BpimnenKom» uucnautcss 285 NeHCTBYIOMIMX JIMIICH3UH, CBS3aHHBIX C ATUMHU BUIAMU
JIESATEIbHOCTH.

I[TAO «BrimnenKom» ocyliecTBISIET CBOIO AEATEIBHOCTh Ha TeppuTopun Poccuiickoit
®enepanun, ctpad CHI, crpanax Asuu, Adpuku, EBponsl.

I'maBHoi nenwto aestenbHOCTH [TAO «BweimmenKomy siBisieTcst mpeaocTaBieHHE YCIyT
KauyeCTBEHHOM CBSI3U U IOCTYIa K HH(OpMalIUHU B TF0O0M popmaTe Ha TEPPUTOPHH ACSITETbHOCTH.
DTy 1eNb MOJHOCTHIO MOJATBEPKIaeT chopMyIUpOBaHHAs B 00IIecTBe MUcCCUsl: MBI moMoraeM
JIOASM TI0JTy4aTh PaZoOCTh OT OOIIEHHUs, YyBCTBOBaTh ceOs CBOOOJHBIMM BO BPEMEHU U B
npoctpancTBe. [lpu 3ToM, Kak u Jr00as kommepueckas opranm3anusi, [TAO «BwivmenKom»
U3BJIEKAE€T MPUOBLIL W3 CBOECH XO3SIMCTBEHHON [EATENbHOCTH, YTO TAKXKE SBISETCS LEIbIO
KOMIaHUH (B T.4. IO 3aKOHOAATENLCTBY PD).

Crparernyeckue 1enu [TAO «BriMnenKom» Ha aelicTByronuii nepuos chopMynnpoBaHbl
TaK:

- HapallMBaHUE BbIPYUKH,
- MoBbIIeHHUE 3P HEKTHBHOCTH,
- pa3BUTHE IAPTHEPCTB.

[TAO «BpiMnenKom» BegeT ydeT M COCTaBISIET OTYETHOCTh B COOTBETCTBUM C
JIEUCTBYIOIIUM 3aKOHOAATENBCTBOM Pocculickoit @enepanuu, B T.4. ¢ [TonoxxkeHneM no BEAECHUIO
OyxranTepckoro ydera u Oyxrantepckuil oruéTHocTu B Poccuiickoit @enepanuu (yTBEp>KICHO
[Tpukazom Munuctepcta ®@unanco PD ot 29.07.1998 N 34u (pen. ot 11.04.2018) "OO6
yTBepkaeHuH [1ooxkeHns no BeeHHIo OyXrajJTepcKoro yuera U OyXrajaTepcKkoi OTYETHOCTH B

Poccuiickoit denepanuu" (3apeructpupoBano B Munwocte Poccum 27.08.1998 N 1598)),
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@enepanbHbiM - 3akoHOM  «O  Oyxrantepckom yuyere» (ot 06.12.2011 N 402-@3),
OITyOJMKOBAHHBIMU TIOJIOKECHHUSAMHU 00 YYETHOM MOJIMTHKE KOMIIAHUHM U OYXTalITEpPCKOMY YUETY

KOMIIaHUH.

1.5 Opraamsammonnas crpykrypa [NAO «BoivnenKom»

Hp CEHECHT KOMIAHIH

aBrnaenKomn
[Mexeparmie ot SaM reHEPATEHOO0 | ASMGHCTPATIE IR
JIDERTOp JuEpexTOpa it otAen
1 FoagicTeemlil
. = NTmEn
KomMaepyueckan Komastepyecian
1 BHpeKTOD = oTAen
SiEHAHC OB B Qrmen -
| peres
Oraen
1 T;m:::;wn‘! 1 IHPOPMALHOHHLIX
P P TEXHOAOTIN
| Orgen Mapreriora

it PR

Pucynox 1.0pranusanuonHasi CTpyKTypa NpeanpusiTUs.

2. AHAJIW3 TEXHUKO-D)KOHOMHUYECKHX MOKAa3aTe/ el e TeJIbHOCTH
IHAO «BBIMIIEJIKOM)>»

T.x. mo 3akoHomarenbcTBy PD 6a30BOH I1ebI0 THOO0TO KOMMEPYECKOTO MPEANPUITHS
SBIISIETCS U3BIICUCHHE MTPUOBLIH, - 171 OLIEHKH MoKa3areneil nesrenpHocTu [IAO «BrimmenKomy
Ha HaCTOosIIEe BpeMsi HEOOXOAMMO MPOaHATU3UPOBATH OCHOBHBIE YKOHOMUYECKHUE MOKAa3aTeNN U
OIICHUTh WX JIMHAMHKY 3a TIEPHOJI HECKOJbKHX IOCJIEIHHUX JIET, T.K. Ha KaXIbIH TOJ BIUSIIOT
MOKa3aTeJIM CE30HHOCTH Ha TEPPUTOPHUH JIEATETLHOCTH OOIIECTBA, & BECh ATOT MEPHUOJI ITO3BOJIUT
BBISIBUTH BCE€ SKOHOMUKO-TIOJIUTUUYECKUE TEHJECHIIMU U PE3YJIbTaThl pa3BUTHUS, IPOUCXOJUBIINE C
00mIecTBOM, a TaKkke (DaKTOPHI, KOTOPHIE TIOBIUSUIH HA PE3YJIbTATHI.

Jlnst TakoW OILIEHKW B3AT Tepuoj] (PHUHAHCOBO-XO3SUCTBEHHOW MACSATEIBHOCTH (J1ajee
«DX1») 3a momusie roasl ¢ 2015 mo 2019 u3 ony6nukoanHoi oTuétHOoCTH [TAO «BrimmenKomy.

[Honmyuennsie pe3ynbTaThl 000011eHb B Tabmume Nel.
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Tabauya Nel. luHamuka Karovesoix nokazamesel deamensHocmu MAO "BoimnenKom" (2015-2019), P meic.

Ne Foabl
Mokasatenb
n/n 2015 2016 2017 2018 2019
1 Buipyuxa om npooasxc 276 832 987 272 433120 275301 678 289 702 490 289 324 431
1.1 | AOGcomroTHOE OTKIIOHEHHE - -4 399 867 2 868 558 14 400 812 -378 059
1.2 | Temn pocra (+) / camkenus (-) - -1,59% 1,05% 5,23% -0,13%
2 Ilonnasa cebecmoumocmo npodasic 142 363 430 137 960 271 127 310 596 142 784 235 136 060 570
2.1 | AOcoIrOTHOE OTKIOHCHUE - -4 403 159 -10 649 675 15473 639 -6 723 665
2.2 | Temmn pocra (+) / camxenust (-) - -3,09% -1,72% 12,15% -4,71%
3 3ampamut na 1 pyons npooannoii 0,51 0,51 0.46 0,49 0.47
npooyKkuyuu
3.1 | AOcCOIOTHOE OTKIIOHEHHE - - -0,5 0,3 -0,2
3.2 | Tewmn pocra (+) / cHmkenus (-) - -1,53% -8,68% 6,58% -4,58%
4 IIpuévine om npooasc 134 469 557 134 472 849 147 991 082 146 918 255 153 263 861
4.1 | AGCOMOTHOE OTKIOHEHHE - 3292 13518 233 -1072 827 6 345 606
4.2 | Temn pocra (+) / cHmxeHus (-) - 0% 10% -1% 4%
5 Yucman npubdsviin 32618880 19 787 561 13853 115 -2116 415 17 182 508
5.1 | AGCOmOTHOE OTKIOHEHHE - -12 831 319 -5 934 446 -15 969 530 19 298 923
5.2 | Temmn pocra (+) / cHmxeHus (-) - -39% -30% -115%
g | Ocnosnwe cpedcmea Komnanuu 173611759 | 157940345 | 152616436 | 154136800 | 238 064 865
(6neobopommnvie akmuaent)
6.1 | AOCOIIOTHOE OTKIIOHEHHE - -15 671 414 -5323 909 1520 364 83928 065
6.2 | Temn pocra (+) / cHmkenus (-) - -9,03% -3,37% 1,00% 54,45%
7 | Aeoumopcran sadoasicennocms 52356518 | 41194093 | 16433735 | 16503409 | 16394 127
(0b6opommnvie akmugwt)
7.1 AGcomoTHOE - -11 162 425 -24 760 358 69 674 -109 282
7.2 | Temn pocra (+) / cHmkenus (-) - -21,32% -60,11% 0,42% -0,66%
8 Honzocpounvie ooazamenscmea (Pazoen 1V) | 232 234 503 160 255 633 218 320 765 205 786 042 250 684 294
8.1 AOCOIOTHOE OTKJIOHEHUE - -71978 870 58 065 132 -12 534 723 44 898 252
8.2 | Temm pocra (+) / cHmkenus (-) - -31% 36% -6% 22%
HCO6XO,Z[I/IMO OTMCTHUTb, YTO TaKHUX PCKOMCHIOBAHHBIX KIHOYCBBIX HoKa3aTelie
NeATeTbHOCTH, CBsi3aHHBIX ¢  nepcoHaiom [IAO  «BeiMmenKom»  kak, Hampumep,

CpeIHECITUCOYHAs YUCIEHHOCTh PAOOTHUKOB WM (DOHJI OTUIATHI TPYJIA U T.II. B OIyOIMKOBaHHOMN
OTYETHOCTU MPEINPUATHS HET, YTO HEe I[O3BOJSET BBIYMCIUTH 3()(PEKTUBHOCTH TpyAa,
CPEIHETOIOBYIO 3apIuiaTy Ha 1 paboTHUKA U T.I. IPOU3BOIHBIEC TIOKA3ATENH.

Kax BugHOo u3 Tabmunel Nel Beipyuka ITAO «BriMnenKom» 3a npeacTaBieHHbIN EpUOA
B OCHOBHOM ITOCJIEIOBATEIbHO pocia, kpome 2016 roaa, koraa cHmwkenue coctasmio 4 399867
TeIC. pyO. min 1,59% ot ananoruunoro nokaszatens mnpomwioro (2015) rona (AIIID), a takxke
coBceM HeOoubIoro ymenbiienus B 2019 romgy orHocutensao AIIIT-2018 na 378 059 ThIC. pyo.

w Ha 0,13%, HO oTHOCHTENBHO HavaTbHOTO 2015 roa MOKHO OTMETUTh PEaTbHOE YBEITUICHHC

Ha 127491 444 TeIC. py0. nnm Ha 4,51%.
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B cBoto odepenn, cebecTOMMOCTh IO YCIyTaM IMOCJIeI0BaTeIbHO CHUYKANIACh B CPETHEM Ha
5,41% exeromno 3a mepuon 2015-2017, 9T0 mpU OTHOCHTENHHO HEOONBINUX W3MCHCHHSX
BBIPYUYKH 32 TOT K€ MEPHOJ TOBOPUT O OOJbIIEH JUHAMHUKE CHHXKEHHUSI c€0ECTOMMOCTH, UYTO HE
MOTJI0O HE TPUBECTH K POCTYy NpUOBLTH OT TpoAaxk 3a TOT ke mepuoa. Ho B 2018 roamy
ce6eCTOMMOCTh CYIIECTBEHHO BhIpocia (+12,15% x AIIIIT-2017 wa 154737639 Thic. py0.), a B
2019 ymeHbpIIMIIaCh, HIDKE YeM mokaszarenb 2016 roaa mpu ToM, 9TO OTMEUCH POCT BBIPYUKH.

Takum 00pa3zom, MPHOBLIL OT MPOAAK 3a MATHICTHHH Mmeproa Beipocia Ha 187947304
TeIC. pyO. wiu Ha 13,98%, mocrnenoBaTeabHO €XKETOAHO YBEIMUYUBASACH, (KpOME «HEOOIBIIOT0)
nageaus B 2018 rogy wa 0,72% otaocurensHo AT wa 1°072°827 Thic. py6.). Ilpu sTOM
MoKaszaTesib MPUOBUIM OT TMPOJAaX OBUT €KEroJHO MOJIOKHUTEIbHBIM. OUeBHIHO, YTO padora
MEHE)KMEHTA MpUBeJia K CEPbE3HBIM pe3ysIbTaTaM.

[To yucToit mpuOHLITH HEOOXOIUMO OTMETHUThH MOCIEAOBATEIHPHOE CHIKEHUE 32 MEPHO]] C
2015 roma mo 2018 ¢ 3276187880 Tric. py6. 10 orpumarensHbix (2°116 415 ThIc. py6.) B 2018
rojy, 4YTO SBHO TOBOPUT 00 YBEJIMUYEHUH KOMMEPUYECKHMX / OOIIEXO3SIMCTBEHHBIX /
aIMUHHUCTPATUBHBIX / yIPAaBIEHUYECKHX 3aTPaT 3a TOT ke Nepuo (OCTalIbHbIe OKa3aTeNHt, BCE ikKe,
0 CBOEH CyTH, TMEpeMEHHbIe, 3aBUCAIIME OT 00BEMa BBIPYYKHM / MPUOBLIM — TaKUe, Kak
HAJIOT000JI0KEHUE, XOTSI M aMOPTH3AIHSI MOXKET OBITh OTHECEHA K HETMPUBS3aHHBIM K BBIPYUYKE
MOKa3aTeJsIM — T.€. K YCJIOBHO MOCTOSIHHBIM Moka3arensim). Ho B 2019 roay uucrast npuObuib
BEPHYJIACh B MOJIOKHUTEIBHBIA CEKTOP M COCTABHJIA IIOYTH TaKOE XKe 3HAYCHHE, KaK BO BTOPOH I'oJT
nepuoja, T.e. JMHAMHKA, OYEBUIHO, CYIIECTBEHHO HCIIPaBJICHA.

HeobxomuMo 3aMeTHTh, YTO ¢ TaKOW AMHAMHUKOW MO TEpPBBHIM TpEM TojaM Mepuoja
OUEBU/IHO CBS3aH MTOKA3aTelb KPaTKOCPOUHOM 1€0UTOPCKOM 3a/10JKEHHOCTH, KOTOPbIN CHU3UJICS
3a 3TOT mepuoj ¢ OecrperieneHTHBIX 52 356 518 Thic. py0. 10 TPOSKPATHO MEHBINNX 3HAYCHUIN
(167433735 ThICc. py6 B 2017) M nmamee mpakTudecku 3aUKCHPOBAICS HA 3TOM YpPOBHE —
KoebaHusl 3a mocienHue ABa roga mepuona coctasuiu ot 0,42% mo -0,66%, T.e. mo cyry,
KOMIIAHUSI CTaJla MEHbIIE KPEIUTOBATH MOTPEOUTENIeH UIsl CTUMYJIHPOBAHUS CIIpOca, YTO HE
MOBJIMSIJIO HA JMHAMHUKY IT0 BBIPYYKE, HO, OYECBHJIHO, BKYII€ C N3MEHEHHUEM YCIIOBHO MTOCTOSHHBIX
KOMMepYecKuX / 00I1eX03sMCTBEHHBIX / a IMUHUCTPATHBHBIX / YIIPABICHUSCKHUX 3aTpaT MPUHECIIO
yBEIMUYEHUE TPUOBLIN 32 TIOCTETHUMN 0T, TPH YBETUYCHUH BBIPYUYKHU. 371€Ch BAXKHO OTMETUTD, YTO
neduTopcekast 3aJJ0JDKEHHOCTh — BCE )K€ IOCTATOYHO PUCKOBBIN MHCTPYMEHT, KOTOPbI, KOHEUHO,
BJIUSICT HA BEJIMIMHY JIOXOHON YacTH OF0/PKeTa KOMITAHWH B KPATKOCPOYHOM H, BO3MOXKHO, JaKe
B CPEJHECPOUYHOM IEPHOJIE, HO B JIOJITOCPOYHOM MOKET MPUHECTH COKpAIEHUE MPUObLIN H3-32
CIIUCAHMs TMPOCPOUYCHHOW JEOMTOPCKOW 3aI0JDKEHHOCTH U3-32 HEBO3BpaTa CpEACTB OT
dakTHIecKuX 3aéMINUKOB, OCOOCHHO B YCIIOBUSX YXYIIICHUS SKOHOMHYECKOH CHUTyaIlluu

MMOCJICIHUX ABYX JICT, B TOM YHCJIC, B CBA3H C COKPAIICHHUEM JCATCIbHOCTU U3-3a KAPAHTHHHBIX U
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oJOOHBIX Mep, BbI3BaHHBIX pacnpoctpanenneM COVID-19, a Takxe mpouynMu 5KOHOMUYECKIMHU
MOTPSICEHUSIMH TTOCIIEHETO TIEPHO/IA.

Taxke o [TAO «BeiMmenKom» odeBuaeH oOmuii 3a MATh JET POCT TaKOTO MCTOYHUKA
MOTIOTHEHUS aKTUBOB, KaK JOJITOCPOYHAs 33aJI0JKEHHOCTh (B MEPBYIO OYepeqh 3TO — 3aMHBIC
CpeICTBa), KOTOpasi 3a BECh MEPUOJl BHIpOCIA HA COMOCTaBHMBIE C MPHOBUIBIO OT IMPOIAXK
18°449°791 wmm na 7,94%, XOTS HEOOXOAWMO OTMETHTh, YTO €HKErOJHO JOJTOCPOUHBIE
o0s3aTensCcTBA TUHAMHUYECKH TO cHiKamuch (2016 — ymenbmenue Ha 31% x AIIID), TO
yBenuuuBaiuch (2017 — yBennuenue Ha 36% k AIII) m Tak, ¢ 3aTyxaHHMeM aMILUIUTY/bI,
npoaomkanoch u B 2018, u B 2019.

Taxoke JOCTYHNHBIM JUIS aHAM3a KITFOYEBBIM TEXHUKO-dKOHOMHYECKHM II0Ka3aTeeM
NPEINPUITHS SBJISETCS BEJIMUYMHA OCHOBHBIX CPEJCTB, KOTOpas MOCJIE0BATEIFHO YMEHbIIAIACh
B riepBbie 3 roga nepuona Ha 209957323 teic. py06. mim Ha 12,09%, Ho ¢ 2017 mo 2019 rox poct
coctaBui 854487429 Teic. py0. win Ha 55,99%, 4TO NMPUBEJIO 3HAUYEHHE [TOKA3aTEIs HA BEINYHHY,
CYILLIECTBEHHO OOJIbILIIYI0, YeM ObLJIO B Hauaje mepuoja — A0 OecnpeleeHTHOTO YpOBHS B
2387064865, uTo0, BEpOSTHO, TAKIKE CHITPAJIO POJIb B POCTE YUCTOM IMPUOBLIN 3a TOCIEIHHMA O
HepuoJia, Kak 0T/iaya 0T OCHOBHBIX (DOHJIOB MPEIIPUSATHSL.

[Ipoananu3upoBaB BCE OCHOBHBIE ITOKA3aTENIN YKOHOMHKH MPEANPHUATHS, MOXKHO CAEIaTh
BBIBOJ[ O TOM, 4TO MPEIIPHUATHE, KaK 1 MHOTHE, B TIOCIETHUE, DKOHOMHYECKH CIIOXKHBIE, TISITh JIET
HAXOJWJIACh TIOJ BIIMSIHUEM TaJIeHUSI MUPOBOW M POCCHUICKONW 3KOHOMHKH, HO OYEBHIHO, YTO
MOMHMO TPOJOJDKEHUSI OOBIYHOW OINEparioHHOW JesTeNbHOCTH, YCHUIMSIMH KOMIIAHUU OBbLI
OPEANPUHAT PSA MEp MO YBEITUUEHHUIO BBIPYUYKH, a TAKXKE M0 COKPAIIEHHUIO CYIIECTBEHHOTO psijia
BECOMBIX 3aTpaT, B CIEJCTBHE YETO, YUCTasi MPUOBLT, €CIH U HE BOCCTAHOBHJIACH IOJIHOCTHIO 10
M3HAYaJIbHBIX TTOKa3aTellel, HO MMEEeT SBHO BBIPAKEHHYIO TEHICHIMIO K ATOMY B ONvKaiiiee
BpeMs, TpU COXpPAaHEHHM KIIOYEBBIX BHEIIHUX (PAKTOPOB W HEHACTYIUICHHHM KaKUX-JIHOO

KPUTUYCCKUX PUCKOB IJIA MPEANIPUATHUA.

3. AHa/IU3 U OLIEHKA COCTAaBa, CTPYKTYPbI U IMHAMUKH /10X0/10B
ITAO «BBIMITEJIKOM»

Crpyktypa m0xomoB ro0oro mpeanpustus —ompexaensercs [lomoxxeHweMm 1o
OyxranrepckoMmy yuéry «Jloxomer oprammzamum» (mamee «IIBY 9/99»), B cooTBercTBUM C
koTopeiM B @opmy Ne2 Oyxranrepckoro OanmaHca MpPEANpUATHS BKIIOYAIOTCS JIBE KaTerOpUU
JIOXOJIOB:

- OT OOBIYHBIX BHUIO0B JCATCIIBHOCTH,

- MpoYre JOXO/IBI.
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ITo cBoei#i CyTH, K KATETOPHSIM JOXOJI0OB OT I€ATEIHHOCTH JTFOOOTO MPEAIPUATHS CUUTACTCS
(mo TIBY 9/99 B T.4. 3TO SBHO yKa3aHO) - YBEIMUYCHHE 3KOHOMHUYECKHUX BBHITOJ B PE3yJIbTaTe
MOJTyYeHHUsl JIIOObIX AaKTUBOB / BUIOB HMYIIECTBA, KOTOpPblE MOXXHO OLEHUTb B JCHEKHBIX
CPEeNICTBAaX, 3TO MOTYT ObITh TOMHUMO OCHOBHBIX BUJIOB U ITPOLIECCOB ACSITENFHOCTH [0 Peanu3alun
00OpOTHBIX CPEICTB — HANPUMEP, MOTAMICHUS O0SM3aTENbCTB KOHTPArCHTAMH MPEIIPUSTUS,
MPUBOJIAIIECE K YBEJIMYCHUIO KamuTanda. ba3oBbIMH HMCKIIOYEHUSAMHU W3 BCEX MOCTYIUICHHI,
KOTOpBIE HE OTHOCATCS K J0XO0/1aM SIBJISIFOTCSA:

- BKJIaJIbl AKIIMOHEPOB / YYaCTHUKOB KOMIIAHUM, IO CYTH, COOCTBEHHHKOB HMYIIECTBA
KOMITaHHH,

- CJIEYIONINE TOCTYIUICHUSI OT APYrux topuaudeckux u ¢pusmdeckux jui: HAC, akuussi,
HAJIOTH, SKCIIOPTHBIE MOILJIMHBI U MHbIC aHAJIOTUYHBIE 00s3aTeIbHbIC TUIATEXKHU U JIP.;

- BCE BUBI MPUOBLIN, KOTOPHIE MO CBOEH CYTH SIBJISIOTCS HE JOXOJaMH, a pe3ylibTaTaMu
JIEATENBHOCTH.

JloX01bl BKJIIOYAOT CIEAYIOIIUE CTAThU:

- BBIPYYKY OT pealu3allud TOBApOB M YyCIyr (T.H. «JOXOHbl IO OOBIYHBIM BHIAM
JESTEIILHOCTH );

- JIOXOJIBI OT Y4aCTHs B IPYTUX OPraHU3aIUIX,

- JIUBHUJICH]IBI M TIPOIICHTHI,

- MOCTYIUICHUS OT peaju3alui HE0OOPOTHOTO HMMYIIECTBA: OCHOBHBIX CPEJICTB U JPYTHX
aKTHUBOB;

- OTJIO)KEHHBIE HAJIOTOBHIE aKTHUBBI

- MPOYME JOXOBI.

CucremaruzupoBannbeie noxoasl [TAO «BemmnenKom» mno 2018 u 2019 romam
JeATeTbHOCTH, copMupoBaHHbie Ha ocHoBaHUM @opMbl Ne3 T070BOM OyXranaTepcKou
oTu€THOCTH — «OTuéTa 0 (PMHAHCOBBIX pE3yNbTaTax» MpeacTaBieHbl B Taomuie Ne2.

[To cocraBy BumoB n0x0710B ITAO «BriMnenKom» MOXHO CyIuTb O pPa3BUTOCTU H
nuBepcu(UKaIUU TeATeTbHOCTH, B TOM YHKCJIE, IBHO, KaUeCTBa anmapara yrnpaBieHus, TaKk Kak 5
BUJIOB JIOXOJIHBIX MHCTPYMEHTOB MJI NPEANPUATHS BO3MOXKHBI MPU HAMYUU B CTPYKType
OPEINPUITHS PA3BUTHIX OIK-O(PHUCHBIX COCTaBISIONIUX — MOJpa3AelieHUul, COMPOBOKIAOIINX
KOPIOPATUBHOE YIIPABICHUE YYACTUEM B JIPYTUX OPTaHU3AIMAX (COBMECTHBIX, JOUYEPHUX U T.II.),
YTO MUHHUMYM, BO3MOHO IMPU ITPAMOTHOM MOCTPOCHHUH YIIPABICHUS TAKUMU IIpolieccaMu. Takxe
BecOMOM xapakTepucTukoil goxoaHou yactu [TAO «BeimnenKom» sBasercs Hamumuue % K
MOJIYYEHUIO, KOTOPBhIE TOKA3bIBAIOT AKTHUBHYIO HE TOJIBKO OINEPAUOHHYIO0 (OCHOBHYIO
NEATETLHOCTh), HO U COIMPOBOXKIAIONIYI0 €€ WHBECTHIIMOHHYIO W (PMHAHCOBYIO, YTO TaKXKe

MOKAa3bIBAaeT HAJUYME PA3BUTHIX (UHAHCOBO-MHBECTHIIMOHHBIX CIYKO M TMOApa3/IeleHUIH,
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KOTOpbIE B TOM unciie 3(pPekTrBHO (MPUOBUTEHO) KOHTPOJIUPYIOT TAKHE aKTHUBBI, KAK TOCTOSIHHBIE
HAJIOTOBBIE  00S3aTE€NLCTBA, YTO IMOJIOKUTEIBHO XapaKTepH3yeT KBATH(UKALMIO TaKUX

noapa3IeICHHM.

Tabauya Ne2. floxodel [MTAO "BeimnenKom" (2018-2019).

2018 2019 HN3menenne, +/ -
ITokazaren 3HaueHne, % ot 3HaueHne, % ot 3HaueHmne, % oT

PrrIc. 0011ero PrhIc. (111311 (5 1) PrhIc. 00111er0
JloxomoB Bcero 313 000 668 100,09% | 331005737 | 100,0% | 18 005 069 100,0%
Bripyuka 289 702 490 92,6% | 289 324 431 87,4% -378 059 -2,1%
JIOXOZIbI OT YUaCTHi B AYTHX | g gg5 341 3,2% | 20 207 255 6,1% | 10221915 | 56,8%
OpFaHI/I3aHI/I${X
[IporTeHTHI K MOTyYSHHIO 3513737 1,1% | 2 092 528 0,6% -1 421 209 -7,9%
IMpoune K0XOAbI 8853 124 2,8% | 18 738 950 5,7% 9885826 | 54,9%
TocrosnreLe Hanorossie 945 977 0,3% | 642 573 0,2% 303404 | -1,7%
00s13aTeNIbCTBA (AKTUBBI)

B crpykrype noxonoB ITAO «BsimMnenKom» siBHO BblAenseTcs BbIpydyka OT OCHOBHOM
JeATeTLHOCTH U OHa 3aHUMaeT oT 92,6% B 2018 roxy mo 87,4% B 2019, 4T0 B cCpeiHEM COCTABIISIET
90% BenUYMHBI JOXOJOB MPEANPUATHS, U JOCTATOYHO TOHSATHO, Uil KPYIHBIX U
TUBEPCU(PHUIIMPOBAHHBIX OMEPATOPOB CBS3M MO OCHOBHOMY HarpaBieHuto. [Ipu sTom oueBuaHa
TEHJCHIIUS K COKPANICHUIO BBIPYYKH 1O a0COTIOTHOW BEIIMYMHE, YTO MOKA3bIBAET HETATUBHYIO
TEHJICHIINIO, & YMEHBIICHUE JOJU BBIPYYKH OT OCHOBHBIX BHIOB JEATEIHLHOCTH B CTPYKTYpE
pactymmx aoxonoB [TAO «BremmnenKom» mokassiBaeT cOCpeOTOYEHHOCTh MEHEIKMEHTa
KOMITAHUM HA JIPYTUX JOXOJHBIX UHCTPYMEHTAX B JI€ATEIbHOCTH MIPEATIPUATHS.

B TOM uuciie 04eBHIHO, YTO CYNMIECTBEHHYIO JIONIO yBeIWYeHHs oOmmx noxomoB [TAO
«BemvniennKom» mpuHecTu 1Ba HEOCHOBHBIX HAIPaBJICHUS JCSITEIBHOCTH: JOXOIBI OT Y4acTUs B
JIPYTUX OpraHu3alusX M MPOYHe J0XO0JAbl, COBMECTHO BhIpocuine Ha P20°107 741 TeIC., 4TO
MOKa3bIBaeT Ooyiee 4YeM MABYKPATHBIM POCT MO aOCONIOTHOW BEIMYMHE ASTUX HaIpaBJICHUN
JeATEIbHOCTH.

OcranpHble HAMpPaBJICHUS IESITEILHOCTH MO J10X0JaM, BKJIIOYasi OCHOBHOE, CHU3WIIKCH B
2019 roxy mo cpaBHenuto ¢ 2018 ma P2°102°672 ThIc. MO abcomOTHOW BeauunHe U Ha 11,7% B
OTHOCHUTEIHHOH 10 OTHOIIEHUIO KO BceM poxomaM 2019 rona.

PesynbpTaToMm Bcex BblenpuBeAEHHBIX U3MeHEeHUH B 2019 roay no otHomenuto k 2018
rony mo aoxonam [TAO «BeimnenKom» crtano yBenuueHue oOIIel BEJIMYMHBI JOXOJOB Ha

P18°005°069 ThIC. MO a0COTIOTHOM BEIWYUHE U HA 5,75% B OTHOCHTEIIHHOM.
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Takum o6pazom, wmenemkmeHT I[IAO «BoimnenKom» $SBHO MPOAEMOHCTPUPOBAT
JOCTAaTOYHO BBICOKYIO KBATU(UKAIMIO B JWBEPCU(DUKANMU HANPABICHUH JIESTEITHHOCTH,

MIPUHECIIIEMY OYEBUIHBIN MOJOKUTEIbHBIN YdKOHOMUYECKUH YD (DEKT.

4. AHAJIM3 U OlleHKA COCTaBAa, CTPYKTYPbI M ITMHAMMKH PacXo/10B
ITAO «BBIMITIEJIKOM»

Ilo cBoeil cyTH, K KaTeropusM pacxoIOB OT MAEATEIbHOCTH JIO00T0 MpeANpHsTUs
cunutaercs (mo [IBY 10/99 B T.4. 3TO SIBHO yKa3aHO) - YMEHbUICHHE YKOHOMHUYECKUX BBITOJ, B
pe3ysibTare yMEHBIICHUs JIIOObIX aKTHUBOB / BHJAOB MMYLIECTBA, KOTOPbIE MOXHO OLEHUTH B
JICHEXKHBIX CPEJICTBAX, WIN BO3HUKHOBEHUE O0S3aTENbCTB, KOTOPBIE NPUBOAAT K YMEHBIICHUIO
KanuTaja oduiectsa. VICKiIroueHue CoCTaBiIsIeT - YMEHbIIEHUS BKJIJ0B 110 PEIIEHUI0 YYaCTHUKOB
/ COOCTBEHHUKOB (aKLIMOHEPOB).

CrtpykTtypa pacxomoB Joboro mnpennpustus omnpeznensercs Ilomoxxenuem 1o
oyxranrepckoMy yuéry «Pacxonwsr opranmzanum» (manee «IIBY 10/99»), B cooTBeTCTBUHU C
KoTOpbIM B @opmy Ne2 Gyxranrepckoro 6angaHca NpeAnpHUsITUs BKIOYAIOTCS:

- Ce0ecTOMMOCTh MPOAYKIMH U YCIyr (T.H. «pacxXolpl IO OOBIYHBIM BHJAM
JESATEIILHOCTI);

- KoMMepueckue 1 ynpaBiaeHUYECKHE PAaCXObl;

- [IpouieHTHI K yIuiare;

- [Ipoune pacxonsl;

- Pacxo/pl 1o onepanusm ¢ akTuBaMu;

- OT0XKEeHHbIE HAJIOTOBbIE 00513aTENNbCTBA;

- Hamor Ha npu0ObLIE.

Cucrematusuposansble  pacxoasl ITAO «BeimnenKom» mno 2018 u 2019 romam
nesTenbHOCTH, copmupoBanHble Ha ocHoBaHMM @opmber Ne3 T010BOI  OyXranTepckoit

otu€THOCTH — «OTuéTa 0 (MHAHCOBBIX pe3yNIbTaTax» MpeacTaBieHbl B Taommie Ne3.

Tabauya Ne3. Pacxodel MAO "BeimnenKom" (2018-2019).

= 2018 2019 HN3menenne, +/ -
0
IToxasarens - A 3Hauenmue, % oT 3navenue, % ot 3Hauenmue, % ot
poxu

PrhIc. 001Iero ProIc. 0o01ero Proic. 0o01Iero
Pacxoa0B Bcero -322 964 199 | 100,0% | -300 056 279 | 100,0% -22 907 920 | 100,0%
CebecToMMOCTh MPOJIAK 2120 | -142 784 235 44,2% | -136 060 570 45,3% -6 723 665 29,4%
KomMepueckune pacxoibl 2210 | -19 638 677 6,1% | -17 305 694 5,8% -2 332 983 10,2%
VYipaBieHuecKue pacxo bl 2220 | -84 443 502 26,1% | -78 825 798 26,3% -5617 704 24,5%
IIpoueHTsI K yruiate 2330 | -19 597 964 6,1% | -19 059 092 6,4% -538 872 2,4%
IIpouue pacxos 2350 | -47 601 538 14,7% | -41 427 117 13,8% -6 174 421 27,0%
Tewynutit raor a 2410 | -8 898 283 2,8% | -7378008 25% | -1520275| 6,6%
IPUOBLTH
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ITo cocraBy pacxomgoB I[TAO «BemmnenKom» HEOOXOAMMO OTMETUTH OTCYTCTBHE
BBIJICJICHHBIX PAcXOJIOB IO OINEpPAlUsM C aKTHBaMH, BO3MOXKHO IIOTOMY, YTO HHTEHCHBHBIX
OTIEpaIMii CO BCEMH aKTHBaMH (0€3yCIOBHO, KpOME OOOPOTHBIX CPEJICTB U y4aCTHs B 000POTHOM
9KCIITyaTalluu) MPOCTO HE TPOUCXOAMIIO, HO BO3MOXKHO 3Ta IPYIINa PacxXoI0B MPOCTO BKIIOYECHA
B IpyTH€ CTaTbU U HE BBIJCIICHA SIBHO.

[To cTpykType pacxomoB, O€3yCIOBHO, BBIIACISIETCS BeqnunHa cedectonmoctu (45,3% B
2018 - 44,2% B 2019 rony), BenvynHa, KOTOPOK XapaKTepHa UMEHHO Ui TOPrOBBIX KOMIIAHUH,
HE 3aHUMAIOLIUXCA MPOU3BOJACTBOM, TaK KaK Yy IPOU3BOACTBEHHBIX KOMIIAHUHM J10JIs
ce0eCcTOMMOCTH COCTaBJISIET B cpeHeM OT 1,5 10 2 pa3 Gomnbiyto Benunuuny. [Ipu aTom nuHaMuka
YBEJIMUYEHUS JOJU Ce0ECTOMMOCTH B PacxoAax MPEANpPUSATUS MPU MOBBILIEHHUH aOCOIIOTHOIO
3HayeHUs (MpU NAJACHUU BBIPYUYKH) JAEMOHCTPUPYET YBEJIMYEHUH JPYTUX COCTABIISIONIMX
pacxonoB npennpusatus. Camo e yMeHbLICHHE ce0eCTOMMOCTH MO aOCOJIIOTHOW BEJIMYMHE HA
6°723665°000 py6ueit (t.e. Ha 4,94% x nokazaremnto 2018) npu nmaeHUH BEIPYYKH PACCMOTPUM
nanee B pazzaene «OrneHka GUHAHCOBOTO pe3yJIbTaTay.

[To npyrum moxazarensiM pacxoJ0B B CTPYKType SIBHO BBIAENSETCS BTOPUYHOE IO JOJE
3Ha4YeHHE YIIPABICHUECKUX PACXO0B, KOTOpoe HecyiecTBeHHO (Ha 0,2%) yBenuuuiock ¢ 26,1%
0T o01mei BenuuuHbl pacxoaoB B 2018 roay 1o 26,3% B 2019 roxy. O4yeBuaHO, IpU 3TOM, YTO IO
a0COIOTHOM BeJIMYMHE CyMMa cHusuwiachb Ha 7,13%, T.e. KoMmaHuu YJIA€rcsi MPOU3BECTU
M3MEHEHHUSl C COKpAIICHHEM YIIPABJIEHYECKOTO IITaTa U CBS3aHHBIX C YIPABIEHUEM PacXo/O0B.
OTMeTHM, YTO 3TO YMEHBIICHHE 3a ToJ B aOCONIOTHOM BemuumHe coctaBmio 5 617 704 000
pyOJieli, uTO SABISETCS COBCEM HE MAJIOM BENMYMHOW Ui 0000 HpEeANpHUsTHSA, BKIOYAs U
KpYITHBIE.

Tpersum no BenmnuuHe a0 B 2019 rony nokasareneM pacxonos cral, kKak v B 2018 roxy
noka3zarenb «lIpoune pacxobl», IPHU 3TOM €ro A0S B CTPYKType pacxoAoB 3aHsia yxe 13,8% mo
CPaBHEHHIO C MPEIbIIYIINM 3HaueHueM B 14,7%. OTMETHM Tak>kKe, 4To 10 aOCOTIOTHOM BEIUYHHE
ATOT NoKa3aTesb cHUu3miIcs Ha 14,9% nnu Ha 6°174°421°000 py6Guneid, urto siBisercs emé 0obIen
BEJIMUMHOM, 4YeM YMEHBIICHHE N0 YIPaBICHYECKUM pacxojam npeanpusatus. Takum odpazom, ¢
2018 mo 2019 rox mpoure pacxobl MO BEIMYUHE U3MEHEHHH B aOCOMIOTHBIX 3HaYeHUsIX (-27% K
nokazarento 2018 mo Moayn0) 3aHSUIM BTOPOE MECTO IOCJIE POCTa 3HAUYEHUs ce0ecTOMMOCTH
(+29,4% x nokazaremnto 2018).

Kommepueckue pacxompl coctaBuinu 5,8% B CTPYKType pacxoloB, T.€. MX JOJS B
CTPYKType 3aTpaT HE CHIBHO YMEHBIIWIACh OT Mpeabiayiiero 3HadeHus B 6,1%. I[lpu stom
CHIDKEHHE KOMMEPUYECKUX PACX0JI0B Ha «HEOOJBIINE», 110 CPABHEHUIO C YIPABICHUYECKUMHU U

npounMu pacxofamu Ha 2°332°983'000 pyOneit wim Ha 13,48%, BBIMJISANT OTHOCHUTEIBHO
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«HEOOJBIIUM» Ha 3TOM (POHE MPH TOM, YTO JIOJII B UBMEHEHHH PACXOJIOB 3a TOJ 3TO COCTaBUIIA
qyTh Oonee 10%.

Honeii B 6,4% B cTpykType pacxozoB 1o pesyinbraram 2019 roga obmnanaet «IIporeHTs K
yIulaTe», BeIpocmme ¢ npouutoroasero 6,1% no 6,4%. Ilpu 3ToM, B CTpyKType U3MEHEHUN 3TOT
[I0Ka3aTeNb SIBISETCS MUHUMAaJIbHBIM — 2,4%, ¢ yMEHBUIEHHEM IO aOCOIIOTHOMY 3HAYEHUIO
«Bcero» Ha 538°872 py0iieii, a B OTHOCHTEILHOM — Ha 2,83%.

[Tocnennum no BeIUUUHE B CTPYKTYype pacxoioB 2019 roga, KOTOPsId SBHO U3MEHUIICS Ha
1°'520°275 pyOneit wiu Ha 20,61%, siBisercss Tekyuuid Hanor Ha npuObUIb. OIEHKa 3TON
JUHAMHUKHU 110 B3aMMOCBSI3aHHBIM I0OKA3aTeJNIsIM JI0XO/I0B U PacxXxoJ0B — JJIs CIEAYIOUIEH IiiaBbl
«OueHka (puHaHCOBOrO pe3ynbraray. [lons B oOUIMX pacxoax 1Mo 3TOMY I0Ka3aTelo COCTaBUiIa
2,8% 1o cpaBHeHUIO ¢ 2,5% - 2018. 1o m071€ B 00IMMX H3MEHEHHUSX 3TO COCTABUIIO MPETOCIICTHES

10 BEJIMYMHE 3Ha4YeHHE B 6,6%.

5. Ounenka ¢puHaHCOBOIO pe3yJjbTarTa aeareabHoctu [TAO
«BBIMIIEJIKOM)»

B namnom paszmerne, mpexiae BcCero, HEOOXOIMMO OTMETHUTh, YTO B OTIWYHUU OT
pa3HOHAMNpaBJIeHHON (yBeJIMYeHHE / COKpalleHHe) AMHAMUKH IMOKaszaTeseil MOX0J0B C OOIIUM
yBenuueHueM Ha 18°005°069°000 py6Oseit mo abcomoTHOW BenuumHe u Ha 5,75% B
OTHOCHTEJIbHOW, TMHaMMKa nokasaresei pacxonoB [TAO «BemmnenKom» 3a nepuon 2018-2019
roJI0B — OJIHOHANpaBJI€HHA W IOKa3bIBa€T YBEJIMYEHUE BCEX IIOKa3aTeleil pacxoJoB 3a 3TOT
MEepPHoJl, YTO B WUTOTE YBEIMUYUIIO OOIIyI0 CymMMy pacxoioB mpeamnpustus B 2019 romy Ha
2279077920000 py0Jaeii o abCONMOTHOMN BETMUYMHE WK Ha 7,63% 10 OTHOIICHUIO K TIOKA3aTeo
2018 rona.

HecmoTpss Ha yKa3aHHYIO BBIIIE OTHOCHUTEIbHYIO MEPEKPECTHYIO  BEJIUYUHY
HECOTIOCTABUMOTO YBEITMYCHHUSI TOXOTHOM YacTH (MEHbIIIEE YBEIMUEHUE) K PAcCXOaHOM (Oosbiiee
yBenudeHue) [TAO «BemmnenKom» 3a 2019 o mokaszano 4ucTyro NpHOBUTH 1O CPAaBHEHUIO C
yobITkOM 2018 roma: 1771827258000 py6uneii mpotus (2°116°415°000) pyouneii. Takum o6pazom,
noaTBepxkaaeTcs 3hGeKTUBHOCTD IeMCTBUI MEHEHKMEHTA: J1aXKe MPH YBEIHMUYECHHH PacXOIHOU
YacTH MPU TUBEPCUPUKALNY IEITETbHOCTH 3TO MPUHECTIO OUYEBUIHBIN AP PEKT.

Janee npoBezieM GpakTOPHBIN aHATHU3 PEHTA0ETBEHOCTH.

Junamuka mnokazaTtenel wucnonb3oBaHus A0xo0n0B IIAO «BweivmnenKom» mno asym

MOCJICTHUM ToJIaM Tiepuoja npuBeneHa B Ta0muie Ned.
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Tabauya Ne4. fluHamuka nokazamesel ucrnosns3osaHus 0oxoooes MNAO "BeimnenKom" (2018-2019).

: : (2019-2018) (2019/2018)

Hoxozgl ([1) 313 000 668 | 331005 737 18 005 069 106%
Pacxopi (P) 322 964 199 | 300 056 279 -22 907 920 93%
IpubsLIs (YOBITOK) 10 Haaoroobnokenus (I1) -2 011 225 37 684 893 39696 118

CpenHeromoBasi CTOUMOCTh aKTHBOB (A) 342 339618 | 407 722 191 65 382 573 119%
Bripyuka ot npomax (B) 289 702 490 | 289 324 431 -378 059 100%
PenrabenbHOCTh akTHBOB, % (IT:A) - f -1% 9% 9,83%

PenTabensrHocts npogax (I1:B) (x) -1% 13% 14%

Beipyuka ot npogax B 1 py6. noxomos (B:/I) (y) 0,93 0,87 -0,05 94%
Joxonpl Ha 1 py6. aktusos ([:A) (z) 0,91 0,81 -0,10 89%

[Ipn ¢opmMupoBaHuM JETEPMUHHUPOBAHHON MOJEIN 3aBHUCHUMOCTH PEHTA0EIbHOCTH

aKTUBOB OT (PAKTOPOB, KOTOPHIE BO3ACHCTBYIOT Ha He€, MOJIy4YyuM, 4TO H3MeHeHue Ha 9,83%

IPOU30LLIO:

- Ha 11,61% - u3-3a yBenu4yeHus: peHTabeIbHOCTH POJIAK,

- Ha-0,61% - u3-3a cHUXKEHUS BBIPYUYKH OT MpoJiax B 1 py0. 10X0/10B,

- Ha-1,17% wu3-3a CHWKEHUS 10X0JI0B Ha | py0. aKTUBOB.

Junamuka nokasareneil pacxonoB ITAO «BemmnenKom» mo

nepuoja npuseaeHa B Tabmuie NoS.

Tabauya Ne5. lJuHamuka nokazamesel pacxodos [AO "BbimneanKom" (2018-2019).

ABYM MOCJIICAHUM Troaam

IToxa3arenn ggilscl ggi'i’ I/I“l;i:f:“e, TeM“Jc))OCTa,
’ ) (2019-2018) (2019/2018)

Pacxonpi (P) 322964 199 | 300056 279 | -22 907 920 92,91%
Joxonst (1) 313 000 668 | 331005 737 | 18 005 069 105,75%
IpubsLIs (YOBITOK) 0 Hamoroobnokenus (I1) -2 011 225 37 684 893 39696 118
Beipyuka ot npogax (B) 289 702490 | 289324431 | -378 059 99,87%
PenrabenbHocTh pacxoos, % (ILP) - f -0,62% 12,56% 13,18%
PenTabenprocts nponax (I1:B) - X -0,69% 13,03% 13,72%
Bripyuka ot nponax B 1 py6. noxomos (B:J)) -y | 0,93 0,87 -0,05 94%
Jloxossl Ha 1 py6. pacxomoB (JI:P) - z 0,97 1,10 0,13 114%

IIpu ¢dopMupoBaHNM JE€TEPMHUHUPOBAHHOW MOJIENIHM 3aBHCHUMOCTH PEHTa0EIbHOCTH

pacxozioB OT (akTOPOB, KOTOPIE BO3ACUCTBYIOT Ha HEE€, MOJTY4YHM, 4TO M3MeHeHue Ha 13,18%

MIPOM30IILIO:

- Ha 12,31% - u3-3a yBenu4eHus1 peHTa0eNbHOCTH MPOJIAK,

- Ha -0,65% - u3-3a cCHIKEHUS BBIPYUYKH OT Mpojax B 1 py0. 10X010B,

21




- Ha 1,53% u3-3a yBenuueHus 10X00B Ha | py0. pacxojoB.

B sTtom pasacic moCjaCaAHUM M BaKHbBIM OJIOKOM SBJISCTCSA aHAJIIN3 peHTa6eHBHOCTI/I u

s dextuBHocTH [TAO «BrimenKomy.

B Tabmune Ne6 mpenacraBineHbl pacy€Tbl 3HAUEHUH MOKas3aTeled peHTa0elbHOCTH U

3¢ (HeKTUBHOCTH.

Tabauya No6. AHanu3 peHmabensHocmu u agpgpekmusHocmu [MAO "BoimnenKom" (2018-2019).

3Hauenne, PTrIc. HN3menenue
Tloxazareas 2018 2019 A0cCoaI0T., PTHIC. OTH;}; T,
Bripyuka oT peanuzaiun 349 741000 | 347 416 000 -2 325 000 -0,66%
[IpuObLIH OT peanu3anuu 41 098 000 57 125 000 16 027 000 39,00%
Penmabenvrnocmo peanuzayuu 11,75% 16,44% 4,69%
AKTHBBI 342 339618 | 407 722 191 65 382 573 19,10%
Penumabenvrocms akmugos 12,01% 14,01% 2,01%
CoOCTBEHHBIN KalIuTal 55218518 64 952 763 9 734 245 17,63%
Penmabenvrnocms cobcmseenno2o kanumana 74,43% 87,95% 13,52%
BHe0OOpOTHBIC aKTHBBI 267 083029 | 332620612 65 537 583 24,54%
Penmabenvrocmob 6He0H0POMHBIX AKMUBOE 15,39% 17,17% 1,79%

PentabGenbHOCTh OT peanu3alii B a0CONIOTHOM BETMYMHE IIOKA3bIBACT BEIHMYUHY

npulbin B KaxaoMm pyone Boipyukn I[IAO «BwimnenKom». MoXHO OTMETHTb, 4YTO
peHTa0eNbHOCTh OT peanu3anuu Beipocia Ha 4,69%, uto mpunecio B 2019 roxy OGombiryio
npuObUTH B aOCOJIIOTHOM 3HAUEHHUM JlaXKe MpHU NajJeHUH BeIpydKkd Ha 0,66% 10 OTHOLIECHHIO K
aHAJIOTMYHBIM oKazareism 2018 roaa.

PenTabenbHOCTh aKTUBOB TIOKa3bIBaeT 3()(PEKTHBHOCTH HCHOJIB30BAHUS HMYIIECTBA
npennpusaTis. MoXHO OTMETUTh, UYTO NMpodeccuoHaNIbHbIE KOMIIETeHIIMH MeHemkmenTa [TAO
«BpivnenKom» B 3ToM oTHomenuu B 2019 romy cpaboTtann Ha yBeTMYEHHE TOTO MOKa3aTems
qyTh OoJiee, yeM Ha 2% 1o oTHouieHuto k 2018 roxy.

PenTabenbHOCT COOCTBEHHOTO KanuTaia BaxkHa Juist akunonepos [TAO «BemvmmenKom» u
Takke mokaseiBaeT B 2019 roxy poct Ha 13,52% mo otHomenuto k 2018 romy, mpu Tom, 4TO U
cama BeJMYMHA B NouTH B 88% Takke BIOJHE IOCTOMHA M MOXXET NOMOYb MEHEKMEHTY
NPUBJIEYb HOBBIX aKI[HOHEPOB IS, HAIPUMED, YBEJIIMUECHUS YCTABHOTO KanuTaja, TpedyromemMycs
0 MPEABIAYLIEM pa3JieaM aHajlu3a. JTa BEJIMYMHA TOKA3bIBAET, CKOJIBKO MOJIYUYUT aKLIMOHEP Ha
1 pyOib UHBECTULIMI B IPEANIPUSITHE.

PenTabGenbHOCTE BHEOOOPOTHBIX aKTUBOB BhIpocia Ha 1,79% B 2019 rogy no OTHOIIEHHUIO
Kk 2018 romy, uYTo TNOKa3bIBAET CaMbli HU3KUM T[OKa3aTelb HW3MEHEHHUs, HO BEJIMYMHA

penrabensHOCTH B 2019 romy mokassiBaeT cephésnbie 17,17%, uro roBoput 06 3ddexrnBHOM

yIOpaBiIeHUH HA MIPEANPUITHH
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6. busnec-npoueccol [IAO «BBIMITEJIKOM)>»

[To ocuoBuoii gestenbHOCTH [TAO «BphiMnenKom» MOXHO NMEpEeYUCIUTH CIETYIOUIUE

OU3HEC-TIPOIIECCHI:

1.

MaTepI/IaHBHO-TCXHI/Iq€CKOG obecneueHue JCATCIIBHOCTH Kommnanun

[TnanupoBaHue U NpUOOPETEHUE HEOOXOIUMBIX PECYPCOB!
- Bri6op u cepTudukanus moCcTaBIIUKOB,
- [Tokymka cbIpbsl U U3EIUH,

- [IpnobpereHre TeXHOIOTHA.
VYnpasieHue npoueccoM 3aKyrnok:

- 3aK/Ir04eHNe KOHTPAKTOB,

- Odopmiienne 3akaz3os,

- MOHUTOPHHT TOCTABOK.

TpaHcnopTHas 10CTaBKa.

Opranu3zanus XxpaHeHUs!:

- Obecneyenune pabOTHI CKIIAIOB,

- KoHTposb 3a coCTOsIHMEM CKIIaJIOB,

- ObecneueHue COXpaHHOCTH.

MarepuanbHO-TeXHUYECKOE 0OecrieueHne cobITa:

Opranu3zaius OTIpaBKU 10 MECTAM peaIu3aluy,

YcTaHoBNEHHUE cTIeUaIbHBIX TPEOOBAHUN K 00CTYKUBAHUIO KOHKPETHBIX KIMEHTOB,
BrrsiBiieHUE U IIaHUPOBAaHUE PECYPCOB, HEOOXOJUMBIX /7S BBITIOJIHEHUS TpeOOBaHUI
K 00CITy>KHBaHHUIO,

Oo6ecneuenue 00CTyKMBaHUSI KOHKPETHBIX MOKYTATeNeH,

VYnpaieHue 3anacamu:

- OObecneuenue rapaHTUi KauecTBa MPOTYKIIHH,

- [TnanupoBaHue u obecrneyeHne 00CIyKUBaHU,

- V4er u oTClIeKUBaHUE OIpaHquHHfI, HaKJIalbIBACMbIX BHCIIHUMHU YCIIOBUSMH,

MapkeTHHT U IpOoJaxHu:

Omnpenenenue (BBISBICHNE) HYXK/T U IOTPEOHOCTEH (0KMIaHMI ) TOTpeOuTeneH,
H3mepenue ynoBIETBOPEHHOCTH MOTPEOUTENEH TOBapaMu, YCIyraMH, CEPBUCHBIM
00CITy>KUBAaHUEM,

OTtcnexxnBaHue U3MEHEHUH Ha PBIHKE WM U3MEHEHUH B OKHUJIAHUSX MTOTpeOUTENEH,
CRM (ympaBjieHue B3aMMOOTHOIICHUSIMH C KITHCHTaMH ),

Peanusanus ToBapoB U ycCiyr:
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- Crparerus 11eHOOOpa3oBaHUs,
- Pexnamnas crparerus,
- BrisiBiieHue 1eneBpIx TOTPEOUTENCH B UX HYXK]I,
- Pa3paboTka nmporxosa npojax,
- Peanuzanus npoayKToB U yCIyT,
- VYnpaiieHue acCOPTUMEHTOM MPOTYKLIUHU U YCIIYT.

- O06paboTka 3aKa30B MOTPEOUTENCH,

- OTBeThI Ha 3aMpOoChl MOKyHaTeNeH.

4.  OOciyXuBaHUE:
- ObecrnieueHue nocienpoJakxHOro o0CIyKUBaHUS,
- O6paboTka pexIaMalui.
BcnomorarenbHble OU3HEC-TIPOLIECCHI.

1. Tonmnepxanue wuHQPACTPYKTYpHl mpennpuarusi (oOliee ympaBieHUE, IUIAHUPOBAHMUE,
(uHaHCHpPOBaHUE, OYXTAITEPCKHUH YUET, FOPHUINIECKOE 00CCTICUCHHE):
- VYnpasnenue GUHAHCOBBIMU pecypcaMu:

- Pa3paboTka 610keToB,
- VYnpaBiieHue pa3MeIleHueM PeCypCcoB,
- [1nanrpoBaHNe pUCKOBOTO KanmuTaa,
- VYnpasiieHue 1eHeXHbIMUA TOTOKaMH,
- VYnpaieHue CTpyKTypoil KanuTania,
- Ynpasnenue GUHAHCOBBIM PUCKOM.
- O06paboTka (HUHAHCOBBIX M OYXTaNTEPCKHUX ONEpaInii,
- dopMHUpoBaHUE OTYETHON HHPOPMAIIIH:
- [ToaroroBka BHyTpeHHeH (prHAHCOBOW MH(OPMALINH,
- [TonroroBka BHemHeH GUHAHCOBON MH(OPMAIHH.
- [IpoBenenue ayaura.
- VYrpapieHue HalloramMmu:
- [InanupoBaHne HAJOTOBOW CTPATErHH,
- Hcnonbs30BaHne TEXHOJIOTHI U PUEMOB HAJIOTOBOI'O MEHEKMEHTA,
- VYnpasieHne pa3HOTIaCUsIMU 110 BOIIPOCAM HAJIOTOOOJIOKEHHS,
- PaGora ¢ HaIOroBBHIMM BEIOMCTBaMH.
- YnpaBieHue MaTepuanbHBIMU pecypcamu:
- YrpaprieHue TIaHuPOBaHUEM KaIluTania,
- [Tpuobperenune u neperpynimupoBKa OCHOBHBIX CPEICTB,

- VYnpaieHue pecypcamu.
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- VYnpaieHne BHEIIHUMH CBSA3SIMH.
NnxenepHo-TeXHUYECKOE obecrieueHue (conmeprkanue oducoB, 3/1aHHH,
MPOM3BOJICTBEHHBIX KOPIIYCOB U T.II.).
HudopmanmonHoe odecneueHue:
- [TnanupoBanue ynpasiieHUs] UHOOPMAIIMOHHBIMHI PECYPCaMu:
- dopMynrpoBKa TpeOOBaHUN HA OCHOBE CTpaTEruu (PUPMBI,
- OmnpeneneHue apxXUTEKTypHl,
- [TnanupoBaHue U MPOTrHO3UPOBAHUE UH(DOPMALIMOHHBIX TEXHOJIOTHHA,
- YcranoBiieHHe OOLIUX TS IPEANPUATHS CTAHAAPTOB JAHHBIX.
- YcTaHOBIEHHE CTaHIAPTOB Ka4ecTBa U KOHTPOJISL.
- Pa3pa0otka u pa3BepThIBaHHE BCIIOMOTaTENIbHBIX CUCTEM MIPEIIPUATHS
- IIpoBenenue ananuza cnenupuUUEcKX NOTPEOHOCTEH,
- Br160op MHPOPMALIMOHHBIX TEXHOJIOTHUH,
- PazpaboTka,
- TectupoBanue, olieHKa U BHEAPEHHUE.
- Bueapenue cucreM KOHTpOJIS U 6€30MaCHOCTH,
- YnpaBieHue XpaHeHUEM U OTy4YeHUEM HH(pOopMaIum,
- VYnpasiienue HHPOPMAIMOHHBIMHU PECYpCaMU U ONEPALIUIMH,
- OrneHka 1 KOHTPOJIb KauecTBa HH(OPMALIHH.
JloKyMeHTOO00POT.
VYnpaBieHue nepcoHaIoM:
- Co3znanue 1 ynpaBieHUE CTpaTeruel 4eJI0BEUECKUX PECYypCOB,
- AHanu3 ¥ MjaaHupOBaHUE YPOBHS MIPOU3BOJICTBA,
- Pa3Burtue u noaroToBka pabOTHUKOB,
- Pa3paboTtka nH(pOpPMAIIMOHHBIX CUCTEM YIIPABICHHS IEPCOHATIOM,;
OKoHOMHUYECKast 0€301aCHOCTb.
DKOJIOTHS:
- Pa3pa0oTka cTpaTernu oxpaHsl OKpy>Karolei cpebl,
- ObecnieueHne COOTBETCTBUSL HOPMaM,
- Pa3paboTka U BBINOJIHEHUE MPOTrpamMM I0 NMPEAOTBPAILEHUIO 3arpSA3HEHUS U 3alUTe
OKPYXaIOIIeH Cpesbl,
- Pa3pabotka u BHeipeHrne HHYOPMAIIMOHHONW CUCTEMbl MOHUTOPHHTA U KOHTPOJIH,
- YnpaBieHne OTHOIICHUSIMH € TOCYIapCTBEHHBIMU OpraHaMU U OOIIECTBEHHOCTHIO 110
HKOJIOTMYECKHUM BOIIPOCaM.

busHec-npoiiecchsl pa3BUTHS U COBEPIICHCTBOBAHUS
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1.  Crparernueckoe ynpaBjicHHE:
- OTcnexuBaHUE COCTOSIHUS BHEITHEHN Cpebl:
- AHanu3 1 U3y4yeHrne KOHKYpPEHLINH,
- BrisiBneHne TeHISHIMI B SKOHOMHKE (OTPaCH),
- BrIsiBIIeHUE TOJIMTHYECKUX U PErYIHUPYIOLINX COOBITHI,
- OneHka TeXHOJIOTUYECKUX UHHOBAIUH,
- N3yyenne nemorpaguueckux JaHHBIX,
- BrisiBiieHE cOLMANBHBIX U KYJIbTYPHBIX U3MEHEHUH,
- W3ydenue 9K0JIOTHYECKUX MPOo0IIeM;
- Onpenenenre KOHIENIUY OU3HECa U CTPATEruu OpraHU3alli;
- Pa3paboTka CTpyKTYphl OpraHu3aldd U OTHOLIEHUH MEXIy OpraHU3allMOHHBIMU
eAMHUIAMU,
- Pa3paboTka 1 ycTaHOBJICHHE TIEJIeH OpraHu3aIiH;
- busnec-nanupoBaHue.
2. PasButme TexHOJOTHH (COBEpIICHCTBOBaHME mporecca wid mnpoaykra, HHOKP,
POEKTHUPOBAHUE, TU3AlH):
- Pa3pa0oTka KOHIIETILIMYU U TUIAHOB BBIITYCKa HOBOTO MPOYKTa/yCIyTH;
- HUOKP (pa3pabotka, co3manue u OlieHKa OMBITHBIX 00pa3IoB);
- CoBeplleHCTBOBaHHE CYIIECTBYIOUINX MTPOAYKTOB U YCIYT;
- [ToaroroBka K MPOU3BOJICTBY (BHEIPEHHUIO).
3. YmpasieHue NpoeKTaMu:
- VYnpasneHnue npoueccoM pa3paboTKy;
- VYnpasiieHue NpoeKTaMu peopraHu3aluy,
- VYrpaBiaeHue MapKETUHTOBBIMH IPOEKTAMH.
4.  YmpapiieHHE KauyeCTBOM:
- Onenka nokaszaTesiel AesITeIbHOCTH OpraHU3aIiu:
- Co3nanue CUCTEMBI OLICHKH,
- OneHka KayecTBa MPOIYKIMH U YCIIYT,
- OrneHka 3aTpar Ha obecrieueHne KayecTBa,
- IIpoBenecHME OLIEHKU KaueCTBa;
- CpaBHeHHE ¢ KOHKYPEHTaMU U JIp. KOMITaHUsAMHU (O€HUYMapKUHT);
- VYayuuieHue npoueccoB U CUCTEM:
- BHenpeHue ocTosSHHOTO Mpoliecca yJIydleH i,
- MOHMTOpPHHT MPOIIECCOB U CUCTEM,

- PennxuHUpUHT POLIECCOB.
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7.

- BHenpeHne TOTaIBHOIO yIIpaBiICHUS Ka4€CTBOM.

Onuncanue 3KOHOMHYECKOM CYLIIHOCTH 32124 KypCcOBOM padoThI

Ilo peméHHbIM B JaHHON KypcoBoW paloTe 3ajauaM MOXKHO MOCTYIUTH CIEAYIOIIUM

o0Opazom:

1.

W3 nepeuns npuBeAEHHBIX OM3HEC-TIPOLIECCOB MPEANPUATUS B IPYIIE BCIOMOIraTeIbHbIX
OM3HEC-TIPOLIECCOB BBIIEIMM «YIIpaBJIE€HHE MaTEpUAIBHBIMU pecypcamMu», B KOTOpOH
BBIJICIIMM «YIIPaBICHUE PECYPCAMU»;

ITo pem€HHOl B 1aHHOM KypcoBOW paboTe, NpUBEIEM NIPOU3BEAEHHBIE OLIEHKH B KAUECTBE
000CHOBaHMS JaJdbHEMIINX BBIJCICHHBIX TEHICHIMH JUIS IUIAHUPOBAHUA OyayIIMX
HEpUOJIOB, IMOJYYUM IPOrHO3 MO (POPMUPOBAHUIO pPECypcoB (3agaya Ou3Hec-mpolecca
«YmpaBieHHe pecypcaMu») M IPUMEM BapHaHThl NPEIBAPUTEIbHBIX YIPABICHUECKUX
penieHuit 00 ux JaabHEUIIEM UCTIOJIb30BAHUY;

IIpu nonydeHnn 3apaHee ONPENENEHHOIO TPOTHO3UPYEMOr0 SKOHOMHUYECKOIO PE3yJIbTaTa
— BOCHOJB3YyEMCSl IOATOTOBICHHBIM BapHaHTOM  HCIOJIb30BAaHUS HIKOHOMUYECKHUX
pe3ynbTaToB (MPHOBUIH, KaK JIeMEHTa OM3HEC-TIpoliecca « YTpaBIeHHs pecypcaMmy), Ipu
HEOOXOIMMOCTH CKOPPEKTUPYEM M JIOTIOHUM JIETAISIMU HEOOXOMMBIE MEPOIIPHUATHS, H,
TakUM 00pa3oM, CyIIECTBEHHO COKpAaTHUM BPEMEHHOU (pakTop, B TOM UUCIIE UCIIOJIb30BAHNE
TpyAa A pacy€ToB, a TAKXKe MPHU COKPAIlEHUH BPEMEHHU Ha BBIPAOOTKY yNpPaBIEHYECKUX
peLICHUN ONIEepaTUBHEE OTPEArMpyeM Ha 3apaHee IOHATYH0 PBIHOYHYHO CUTYalUI0, HE
YIYCTUB JIOCTYIIHbIE€ PBIHOYHBIE BO3MOYKHOCTH, KOTOpbIE NPHUHECYT HEOOXOAUMBIN

AKOHOMUYECKUH AP PEKT.
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3aKJII0YeHne

B HacTosimed kypcoBoil paboTe IeNbl0 SBJSUIOCH NPOBEJCHHUE aHAN3a ACSTEIbHOCTH
[TAO «BemmnenKom» mo moxomam / pacxojaM W pe3ysIbTaTy AEATEIBHOCTH, B TOM YHCIIE
pelagnch 3a1a4u HapaOOTKU MPAKTUUYECKUX HABBIKOB B 3TOM SKOHOMHYECKOM UHCTPYMEHTE.

[Tocne BeIOOpa IIAO «BemmnenKom» kak mnyOMMYHOTO MPEANPUSATHS, PETYISIPHO
nyOJIMKYIOIIETO JOCTATOYHYIO JJISl aHallu3a OTYETHOCTh MO PE3yJbTaTaM CBOEH JEsITeIbHOCTH,
paboTaromero Ha peIHKE HE MEHEE 5 JIET, BBITIOITHEHBI CIIEIYIONINE 3aauu:

1. CBenena OazoBas wuHMOpPMAIUs O MNPEANPHUATHU Uil TOHUMAHUS JIFOOBIM
H0JIb30BATEIEM PE3yJIbTATOB HACTOSAIIEH KypcOBOM pabOTBHl €ro OCOOEHHOCTEH, B YaCTHOCTU
UCTOPUS TMPEANPUATHS, IOHUMAHUE MIPEATNPUSATUS B HACTOSIIEE BPEMsl, CTPYKTYPhI YIIPaBICHUS
[TAO «BeimnenKom» M ero opraHm3aiiOHHas CTPYKTypa, BHUJBI JACSITEILHOCTH, PETHOHBI
JESITEIIbHOCTH;

2. [TpoBenéH aHanu3 JOCTYMHBIX KIFOUEBBIX TEXHUKO-DKOHOMUYECKUX TMOKa3aTesei
[TAO «BrmmnenKom» u chopmupoBaHbl 6a30Bble BBIBOJABI IO pe3yJbTaTaM TAaKOTO aHajiu3a, B
YaCTHOCTH: TOT (DAaKT, YTO TOMHUMO MPOJOJIKCHHSI OOBIYHOH OIEPAIMOHHONW JESTeIbHOCTH
YCWINSAMUA KOMIAHUHM ObUI MPENNpHHIT PsSA MEp IO YBEJIMYEHUIO BBIPYUKH, a TakkKe IO
COKPAIIEHUIO CYIIECTBEHHOTO Psi/ia BECOMBIX 3aTpaT, B CIECICTBUE YETr0, YUNCTasi MPUOBLIb, €CIH U
HE BOCCTAaHOBHJIACH MOJIHOCTHIO 0 M3HAYAIBHBIX TIOKa3aTeNel 3a OCIeTHHIE MSATh JIET, TO UMEET
SIBHO BBIPOKEHHYIO TEHICHIIMIO K ITOMY, B OJIDKalInee BpeMsl TIPH COXPAHEHHUHU KITFOUEBBIX
BHENTHUX ()aKTOPOB U HEHACTYIUICHUH KaKHX-JIHOO KPUTHICCKUX PUCKOB JIUIS TIPEIPUSTHS,

3. [TpoBenéH aHamu3 M OIIEHKa COCTaBa, CTPYKTYPhl U TUHAMHKH J1I0XOJ0B / pacXo0B
OpeanpusITs ¢ GUKCHPOBAHHEM BBIBOJIOB IO KXKIOMY pa3ieny, B YaCTHOCTH (aKThI:

- B CTPYKTYpE JOXOJIOB SIBHO BBIJCIISCTCS BBIPYYKAa OT OCHOBHOHU JESATEIHHOCTH
(~90% BemMUYUHBI JOXOI0B MPEANPHUITHS), TIPU TOM (PaKTe, YTO YMCHBIICHHE TOJH BBIPYUKHA OT
OCHOBHBIX BHJIOB JESTENBHOCTH B CTpyKType pactyumx noxonoB [TAO «BeimnenKom»
MOKA3bIBAET COCPEIOTOUEHHOCTh MEHEDKMEHTA KOMITAHUHU Ha JAPYTUX JOXOJHBIX HHCTPYMEHTAX
B JICSITEIILHOCTH TIPEATIPUATHS;

- 0 JUHAMHKE pACXOJOB SIBHO BBIIEISACTCS TEHACHIMS K YMEHBIICHHUIO
ce0EeCTOMMOCTH, KOTOpask MPUHECIA IMMOJI0KUTEIbHBIN SKoHOMUYeckuii 3¢ dekT B 2018 roxy mocie
naJieHus B Havalle 5-TH JIETHETO MepHo/ia M JOCTHKEHUS OTpUIIaTeIbHBIX 3HaueHui B 2018 roay;

4. [To BrnUsSHUIO HA TOMy4YEeHHE HKOHOMHUYECKOTO 3P (deKTa OT MPOU3BEAEHHBIX
MPEINPUITHEM PACX00B OJTHUM U3 KITIOUEBBIX (DAKTOPOM SIBIISIETCS MOBBIIIEHNE pEHTa0eIbHOCTH
OpoJak — T.e. MO CYTH, yBEIUYEHHE HOPMBI MPHUOBUIA MO IIEHOBOW CTPAaTErwy MPEANpPUSATHUS

(oueBuIHO IepecMoTpeHHOM B Havane 2019 roxa);
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o. Bo Bpems BbImosHEHHs HAcTOsIEH KypcoBoi paboTel  chopMupOBaHBI
MHOTOYHUCIICHHBIC CBOJHBIC Ta0uiel B MS EXCel co B3anMOCBS3sIMU MEXKIy JaHHBIMH, B TOM
yucie GopMyIaMu Ui pacuéra, HalpuMep, IO ONPEAETICHUI0 BEIMUUHBI BIMSHUSA pa3IMYHbIX
(GakTOpOB Ha SKOHOMUYECKMH pe3ynpTaT. Takke ompeneneHbl MeToAbl U Cc(HOPMHUPOBAHO
NOHMMaHHE TOTO, KaK B3aUMOCBS3aHBI MEXIY CO00H pa3nuyHble JaHHBIE B O(UIIHATIBEHOU
OTYETHOCTU IMYOJUYHBIX KOMIIAHHM, B TOM YHCIE ONPEIEIICHbl «Y3KHE» MECTa MO HAIUYHIO
HEOOXOMMBIX JaHHBIX. TaKXkKe CTaJl0 OYEBHIHBIM, YTO KOPPEKTUPOBKU YUETHOM MOJUTHKY 110
rojiaMm JesTeIbHOCTH, HECMOTPSI HA 0OOCHOBAHHOCTh TaKUX M3MEHEHHH, MPUBOJAT K MOTEPSIM /
3aTPYAHEHUSM IPOCICKUBAEMOCTH TEHACHIUI IO pa3jIM4yHBIM TpyIMaMm craTeid / JA0X0A0B /

PacxodgoB, 4YTO IMMPUHOCUT AOCTATOYHO CYIICCTBCHHBIC BPEMCHHBIC ITOTCPU IIPU aHAJIN3C JAHHBIX.
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