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BBEJIEHHUE

Jrobast opranuzanus ¢ ENbI0 peanu3anuyd adCOJIOTHO BCEX COOCTBEHHBIX
JEHEKHBIX M XO3SMCTBEHHBIX OIEpaluil CO30aeT ONpEAEJCHHOE JABMKEHHE
JEHEKHBIX CPEACTB B BUAE HMX MOCTyIUIeHUS OO0 pacxomoBaHus. I[loHsTuhe
«JIEHEXKHBIH TMMOTOK» B OPTaHU3allMU NPEACTABISET COOOH MOCTOSHHYIO TIPOIICAYPY
JBUKEHUS IEHEXKHBIX CPEICTB BO BPEMEHU.

CymecTByeT Tpu BaKHblE YacTH (PMHAHCOBOM OTYETHOCTH KOMIIAHWU:
OasaHc, OTYET O MPUOBUIAX M YOBITKAX M OTYET O JIBUKCHUU JICHEKHBIX CPEICTB.
ByxranTepckuii 6alaHc IaeT eIUHOBPEMEHHBIH MOMEHTAJIbHBI CHHUMOK aKTHBOB
1 00s3aTeNnbCTB KOMMAaHWW. M orueT o mnpuOBUIIX M YOBITKax IOKa3bIBaeT
NpUOBLTLHOCTH OM3HECA B TEUEHUE ONPEACICHHOTO MePHo/a.

OTyer O OBWKEHUH JCHEXKHBIX CPEICTB SIBISCTCS BaXXHBIM (DHHAHCOBBIM
OTYETOM, OTPAXKAIOIIUM MNOAPOOHBIE NAaHHBIE O JBWXCHUU [EHEKHBIX CPEICTB
KOMIIAaHUH 32 OTYETHBIN MEPHO. DTO TOBOPUT O TOM, CKOJIBKO JCHEXKHBIX CPECTB
OBUIO MOJYYEHO WJIM BBIJIAY€HO OM3HECOM 3a OTYEeTHBIN mepuon. Kpome Toro, B
HEM pAaCKpBIBAIOTCA MCTOUYHUKU (KaKk OBUIM MONy4YEHBI ACHEXKHBIE CPEACTBA) H
BbIJIaua HAJIMYHBIX CPEACTB (KaK OBUTH UCTIONB30BaHbI JICHEKHBIC CPECTBRA).

Lenbto kypcoBoil paOoThl sIBIsETCS HM3YYEHHE METONUKH IPOBEACHUS
aHaJIM3a JCHEKHBIX IOTOKOB OPraHU3alINH.

Jnis  penieHusi MOCTAaBIEHHOW M€ HEOOXOIWMO PEIIMTh CIeAyIONIne
3a/lauu:

— BBINIOJIHUTD aHAIW3 JABIKCHUS AeHEXKHBIX cpenctB AO «ToOyc» mo Bumam
JeSITeNbHOCTH.

OObexkToM paboThl BEICTYIIHIIO AKITMOHEpHOE 001mecTBo « ToOyce».

[MpeameT mccienoBaHusl — CyIIECTBYIOIINE METOABI U PUEMBI TPOBEICHHS
aHaJIM3a JeHEXHbIX IOTOKOB OpraHU3aIIH.

[Tepuon nccnenoanms 2021-2022 .




MeTononorudeckyto 0a3zy HMCCIEIOBaHUS COCTABISIOT 3aKOHOAATEeNbHBbIC U
HOpPMaTHBHBIE  aKThl  Poccuiickoii  denmepaiuy, TPyabl  OTCUYECTBEHHBIX
CHEIHMAIUCTOB B oOnacTu (MHAHCOBOro aHain3a, Takux kak [ B. CaBumkas, B.1.
MakapreBa, B.B. Kosanes, JI.B. JloHmosa u mp., Marepuayibl MepuoaUUCCKOM
MevaTy.

UndopmanioHHOW  OCHOBOM  SIBISIIOTCSL  JaHHBIE — OyXrainTepcKon
(bunancoroii) oruetHocTH AO «ToOycy.

B mpomecce uccnemoBaHUs NPUMEHSIINCH PAa3IUYHBIE METOJbI, BKIFOYAs
MOHOTpapUIECKHIA, AHAJIMTHYECKH, 9KOHOMHKO-CTATHCTUYECKHE
(Topu3oHTaNbHBIA W BEPTUKAJbHBIA  aHAIW3, CTPYKTYPHO-JAMHAMUYECKHHA

ananus). ||
1 TeopeTnueckHne OCHOBBI AHAIN3A ICHEKHbIX IOTOKOB NMPeANpUATUS
1.1 Kuaccupuranus qeHe:KHbIX IOTOKOB NMPeANPUSTHS

B xo03siicTBeHHOI 1eATETbHOCTH JIHOObIE MPOIECCHl BBI3BIBAIOT JIBHIKEHUE
JICHEKHBIX cpencTB. Kaxknoe npennpusTie nMeeT 3a/1a4y paldoHAIBHO YIIPABISATH
BO3HHKAIOIIMMH JICHS)KHBIMH TTOTOKaMH, TaK KaKk OT ATOTO0 BO MHOTOM 3aBHUCST
SKOHOMHUYECKHE pe3yJbTaThl Ou3Heca M ero craOuiabHOCTh. D(HPEKTUBHOCTH
(YHKIIMOHMpOBaHHUS OW3HEca OmpeAessieTcss Takke CcOaJaHCHPOBAHHOCTHIO
JIBIDKEHUS ICHEKHBIX CPEACTB BO BpeMeHH |5, c¢.158].

JluHaMMKa JBMXKCHUS JIEHEKHBIX CPEACTB B MEHEIKMEHTE OIMCHIBACTCS
TIOHSATHEM «JICHEKHBIH MOTOK.

JIeHeKHBII TIOTOK — 3TO JICHE)KHBIE CPENICTBA, MOl KOTOPHIMU TTOHHUMAIOTCS
JICTIO3UTHBIE (MM TEKyIluMe) c4eTa ¢ HaJU4YHbIe JEHBIU, IOJIydaeMble
MPEANPUATHEM OT BCEX BHIOB JEATEIBHOCTH M pacxXoxyeMble Ha oOecrieueHue
JanbpHeen nestensHoctu [8, ¢.172].

Kpome TOoro, B pacyer [EHEXKHBIX CPEICTB MOTYT IPHUHUMATHCS
KpaTKOCPOYHBIE BBHICOKOJIIMKBUIHBIC IIEHHBIE OyMaru, Takue Kak TOCyIapCTBEHHBIC
Ka3HauelCKnue BeKcensi, OaHKOBCKHE JEMO3WTHBIE CcepTU(UKaThl, BKIAABl B
MHBECTUIIMOHHBIE (DOHABI OTKPBITOIO THIA M NPUBWICTUPOBAHHBIE AKIHUU C
IJIaBamoIedl mpoueHTHOUW cTaBkod. [Ipu 3TOM 3amachl (PMHAHCOBBIX CPENCTB H
JMKBHUIHBIX IICHHBIX OymMar MOTYT 3HAYUTEILHO BapbHPOBaTh KaK IO OTPacisiM,
TakK ¥ 110 KOMITAHUHM OJTHOM OTpaciy.

JleHe)XHBIe CpelncTBa - A3TO Hawbojee JIMKBUAHAS KAaTeropHs AaKTHBOB,
KoTopast oOecreunBaeT OpraHM3allMi HauOONBIIYI0 CTENEeHb JWKBHIHOCTU, a
cJeIoBaTelbHO, U CBOOOIBI BhIOOpa nericTBui [12, ¢.187].

B mensx obecnedenus 3¢(QeKTHBHOrO IeneHanpaBlIeHHOrO YIPAaBICHUS
JEHES)KHBIMA TIOTOKaMH OHH TpPeOYIOT ompeseneHHON Kiaccudukanuu. Takyro
KIaCCU(UKALMIO  JICHEXKHBIX MOTOKOB  MpeAjaraercs OCYyLIeCTBIATH IO
CJI/TYIOIIIUM OCHOBHBIM IPH3HAKAM:

1) mo macmtabam 00CTy)KMBaHHUS XO3SUCTBEHHOTO MPOIIECCa;

- ICHEeXKHBII TIOTOK IO BCEMY NMPEIIPHUATHIO B IIETIOM; -ICHEXKHBIA MTOTOK O
OT/ICTIBHBIM CTPYKTYpPHBIM TOZIPA3JeICHHSIMIA WJIM HEHTPaM OTBETCTBEHHOCTH; -
JICHE)KHBII TIOTOK TI0 OTJICIbHBIM BHIAM XO3SIICTBEHHBIX OTICPAIIHsM;

2) 1o BUAAM XO3SMCTBEHHOU nestenbHocTH [18, ¢.199]:

- 110 ONEPALIMOHHON (TEKyLIeH) AeATEIbHOCTH;

- 110 UHBECTUIIMOHHOM JICSTEIbHOCTH;

- 10 ()MHAHCOBOM JEATENBHOCTH;

[TpuTOKM OT OTEPAIIMOHHON AEATEIFHOCTH (POPMUPYIOTCS 3@ CUET BHIPYUKH
OT pealu3alk NpoAyKIuH (paboT, yCiayr), TorameHus JIeOUTOPCKOM
3aJJOJDKEHHOCTH, MTOJYYaeMBbIX OT MOKyTmareneil aBaHcoB. OnepaliioHHbIE OTTOKH —
3TO OIJiaTa CYETOB IMOCTABIIMKOB M TMOAPSATYMKOB, BBIILIATa 3apa0OTHOW ILIATHI,
IJIaTEXKU B OKOKET M BHEOIOHKETHBIC (DOHBI, yIIaTa MIPOLICHTOR 332 KPEIUT. DTOT
HepeyeHb BKIIIOYAET B ce0s MPAKTHYECKH BCE TEKYIIME ONEpallii OpraHU3aluHy,
CBSI3aHHBIE C HCIIOIB30BaHHEM O0OPOTHBIX CPEACTB.

Ilo VHBECTMLIMOHHOW JEATENBHOCTHM BKJIIOYAlOT B cebsd  omuiatry
npruoOpeTaeMbIX OCHOBHBIX (DOHIIOB, KalMTaJbHBIC BIOKEHHUS B CTPOHTEIHCTBO
HOBBIX OOBEKTOB, IPUOOPETCHUE TPENNPUATHI WIH MMAKEeTOB MX aKIUH (Ioned B



KaIluTaje) ¢ [eJbI0 TOIYUYeHUs J0X0/1a JU0O0 SISl OCYIIICCTBICHHS KOHTPOJIS, 3a UX
NIeATETHHOCTBIO, IPENOCTABICHUE TONTOCPOUHBIX 3aiIMOB JPYTHM MPEAIPUSTHUSIM.
CoOTBETCTBEHHO, HHBECTUITMOHHBIE MIPUTOKU (POPMUPYIOTCS 3a CUET BBIPYUKH OT
peaau3alii OCHOBHBIX (DOHJIOB WIJIM HE3aBEPIICHHOIO CTPOUTEIIBCTBA, CTOUMOCTH
MPOJAAHHBIX MMAKETOB aKIW{ APYTUX MPEANPUATHN, CYMM BO3Bpara JOJITOCPOYHBIX
3aiiMOB, CYMM JWUBHJIEHIOB, MOIYYEHHBIX MPEANPUATHEM 32 BPEMS BIAJCHHUS UM
MakeTaMd AaKIUH WM TPOLEHTOB VIUIAYEHHBIX JODKHMKaAMH 332  BpeMms
MOJIb30BaHUS JONTOCPOYHBIMU 3aiimMamu [23, ¢.204].

[To ¢uHAHCOBOW AEATEIBHOCTH 3TO CYMMEI, BHIDYYEHHBIC OT pa3sMENICHUS
HOBBIX aKIWHA WIM OOJMranuid, KparKOCPOYHBIE M JIOJTOCPOYHBIC 3alMBI,
MOJyYCHHBIE B OaHKaX WU y APYTHX MPEANPHITUH, 1iesieBoe (PMHAHCHPOBAHUE U3
Pa3InYHBIX UICTOYHHUKOB.,

OTTOKM BKJIIOYAIOT B ceOs BO3Bpar 3aiiMOB M KPEAWTOB, IIOTAIlICHHE
oOyuranuii, BEIKYII COOCTBEHHBIX aKIWW, BBITUIATY JUBUACHIOB. JlaHHBIN pazmen
KOHIICHTPUPYETCS HAa BHENTHUX HCTOYHHKAX (PUHAHCUPOBAHUS, OTHOCHUTEIHHO
HE3aBUCUMBIX OT OCHOBHOH JesTenbHOCTH opranuzanuu. Cremyer oOpaTHTh
BHUMaHHUE Ha TO, YTO K (DMHAHCOBBIM OIEPAIHUSIM OTHOCATCS KaK JOITOCPOYHBIE,
TaK W KParKOCpPOYHBIC 3aliMbl, W OaHKOBCKHE KPEAWTHI, IOyICHHBIC
npeanpusaTHeM (B TOM 4HCIE W 3aJI0JDKEHHOCTH MO BekcelnsiM). OpHako Bce
PacxXofIbl IO BBITIIATE MIPOIIEHTOB 33 KPEIUT (HE3aBHCHMO OT €T0 CPOKa) OTHOCSITCS
K OINEpalMOHHON NesATeIbHOCTH opranu3anuu [23, c.188].

3) Mo HampaBIEHHOCTU ABWKEHHS JIEHEXKHBIX CPEICTB: - MOJOKHUTEIbHBIH
JICHEKHBIU MOTOK; - OTPULATENbHBIN ACHEKHBIM NOTOK. [lomoKuUTENbHBIE TOTOKH
(IpUTOKM) OTpaKalT TOCTYIUICHHE JCHET Ha OpPraHU3alUI0, OTPHUIATCIIHHBIC
(OTTOKM) BHIOBITHE UITH PACXO/IOBAHHE JCHET OpraHu3alIieH.

4) no MeToxy UCYHCIEHHS 00beMa:

- BaJIOBBIM IEHEKHBIN MOTOK;

- YUCTBIN JICHEKHBIN MOTOK;

5) 10 YPOBHIO JOCTaTOYHOCTH:

- U30BITOYHBIN TEHEKHBIH ITOTOK;

- Ne(DUIMTHBIA TEHEKHBIH ITOTOK.

6) 10 METO/ly OLICHKH BO BPEMEHHU:

- HACTOSIIUM ICHEKHBIN MOTOK;

- OymyIIMi TeHEKHBIH ITOTOK.

7) 110 HETPEPHIBHOCTH (DOPMHUPOBAHUS B pACCMaTPUBAEMOM TIEPHUOJIC:

- PeryJIApHBIii;

- TUCKPETHBIN.

JleHexxHBIC TTOTOKH, TEHEPUPYEMbIC KOMITAHHUEH, 1 WH(OpMAIUs, CBI3aHHASL
C HMMH, TIOJIC3HBI JIJIs BCEX IOJIb30BaTelel (hnHaHCOBOM nH(popManuu. JlaHHbBIE O
JBIDKEHUU JIEHE)KHBIX CPEJICTB OCOOCHHO BAXKHBI ISl aKIIMOHEPOB, MEHEIKEPOB,
HMHBECTOPOB U KPEAUTOPOB. AKLIMOHEpaM HeoOxoauma HUHGOpMAIys O ABIKEHUH
JICHS)KHBIX CPEICTB I OIICHKM BO3MOXXHOCTCH pa3BUTHS KOMITAHHH M €€
TUTATEXKECITOCOOHOCTH, JUISl OIEHKH CIIOCOOHOCTH KOMITAHHM ITOKPHIBATh CBOU
00s13aTenTCTBA U BBHITIONHATH Apyrue (PMHAHCOBEIE 00s3aTenbcTBa. MIHBECTOpaM U
KpeauTopaM HEOOXOAMMO 3HaTh, MOCTYHAT JIM B KOMITAHUIO TIOJIOXKHTEIIBHBIC
JIEHE)KHBIE TIOTOKH, BBITUIATUT JIU KOMIMAHUS TUBUICHABI, BEPHET JTU KOMIAHUS
KPEIUTHI ¥ TIPOIIEHTHI U, B IIEJIOM, CMOTYT JIM MEHE[Kephl KOMITaHUA 3(PPEKTUBHO
YIPaBIATh JEHEKHBIMU TTOTOKaMu [24, ¢.158].
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Pucynok 1.1 — Kimaccudukanust 1eHeKHBIX TTOTOKOB

Paccmorpennass kiaccudukanysi TO3BOJISIET Oojiee  IeJeHaNpaBlIeHHO
OCYIICCTBIIATh YYET, aHAIN3 WM IIAHUPOBAHUE JICHE)KHBIX IMOTOKOB PA3JIMYHBIX
BHJIOB B OPraHU3aIINH.

1.2 MeToauka aHAJIN3a J€HEeKHBIX CPEACTB IO BUAaM A€ATECJIbHOCTH

Qopmupyronmecs eHEXHBIC ITOTOKHM HAa TNPEANPUATAA B Pe3ylbTare
OCYIIIECTBIICHUS ~ XO3SWCTBEHHOW  NIEATEIBHOCTH,  SBISIOTCS  BKHCHIITHUM
CaMOCTOSATEIbHBIM O0BEKTOM (DMHAHCOBOIO YIIPaBJICHHS. DTO OOYCIIOBJICHO TEM,
YTO B MPOIECCE XO3AHUCTBOBAHUS (OPMHUPYIOTCS Pa3IMYHbIC JICHEKHBIC MMOTOKH,
AHamM3 JBUXKCHUS JIEHEKHBIX IMOTOKOB OCYIICCTBISICTCS Ha OCHOBAHHMH JaHHBIX
oT4eTa O JIBIDKCHWH JICHEXKHBIX CPEJACTB, NPEIOCTaBISIONINX TOAPOOHYIO
rH(pOPMAIMIO 00 UCTOYHUKAX MOCTYIUICHUS ICHEKHBIX CPEICTB U HAMPABICHUSIM
WX HUCIOJb30BaHUA. JIaHHBIA aHaIW3 JIaeT BO3MOXKHOCTH JETANIbHO HCCIICIOBATh
MIPUTOK U OTTOK JACHEKHBIX CPEACTB MO BUAaM aearensHocTH [11, ¢.201].

Baxnyo pomp s omneHkd 3(G(OEKTHBHOCTH YIIPABICHHS JICHEKHBIMHU
pecypcaMH OpraHW3allid WIpaloT JaHHBIC OTYETa O JBMIKCHHM JICHEKHBIX
CpEICTB, KOTOpBIC, B CBOI OYepelb, HCIONB3YIOTCS B TMpollecce aHan3a
JIEATENHPHOCTH OPTaHU3AlNH B IIeJIOM. TaKk ke JJId aHaan3a ABMKCHHS JIEHEKHBIX
MTOTOKOB MCIOJIB3YIOTCS AaHHBIC (OpPMBI OTUETHOCTH «byxrantepckuii OaaHc» U
I'nmaBHO# KHUTH. JIBU)KEHHE IEHEXKHBIX CPEACTB MO TEKYIIEH, MHBECTUIIMOHHON U
(hMHAHCOBOM NEATENBHOCTH OIpPEIENIETCS C TMOMOIIBI0 3TUX HMCTOYHHMKOB [33,
c.158].

OCHOBHOU T1IeNbI0 aHajK3a JCHEKHBIX TIOTOKOB SBISETCS oObOecreueHue
(hMHAHCOBOTO paBHOBECHS TPEANPUATHS B TIPOIECCE €TI0 Pa3BUTHA IIyTEM
OanaHcupoBaHusa 00HEMOB MOCTYIUICHHUS ¥ PACXOOBAHMSI IEHEXKHBIX CPEACTB U UX
CUHXPOHU3AIIUU BO BPEMEHHU.

3ajayamMu aHaIIM3a IBIKEHUS JCHEKHBIX cpencTB aBisirores [31, ¢.187]:

— OIIEHKa JIOCTATOYHOCTH BEIMYHMHBI JCHEXKHBIX CPEJICTB IS BBITOJHCHUS

CBOHMX 00S13aTEJILCTB 110 pacdeTaM C KPeIUTOpaMH, BBIIUIATE JUBHUJICHIOB U MHBIX
TJIaTEXEH;

— BBISIBIICHUE NMPUYWH aeduiinTa (M30bITKA) IEHEKHBIX CPE/CTB;

— OIICHKAa MOTPEOHOCTH B JIOTOJHHUTEIBHOM TIPUBJICUCHUN JICHEKHBIX
CPEJCTB;

— BBIIBJIICHHUC HaAIIpaBJICHHUA pPOCTAa ACHCKHBIX CpPCACTB B ClIy4dac

HEJIOCTATOYHOCTH JICHEKHBIX CPEACTB M BBITOMHOTO HX pa3MeEIleHHs B clydae
H30BITKA;



— BBIABJICHUC IIPUYIHH PA3INYUs MCXKAY YUCTBIMH NO0XOAaMH OpraHu3alun 1
CBsA3aHHBIMH C HUMHU IIOCTYIVICHUAMU U IJIATCIKaAMU,
- OLICHKAa HepCHeKTHBHOfI BO3MOKHOCTH  OpraHu3anuu  CO31aBaTb

MOJIOKUTEIbHBIC TIOTOKH JCHEKHBIX CPEACTB, T. €. IMPEBBINICHHE JCHEKHBIX
MOCTYTUICHUH HaJ| pacXoJaaMu H JIp.

Takum o00pa3oM, MO pe3yiabraTaM aHaliu3a JCHEKHBIX ITOTOKOB MOXKHO
cZeNaTh 3aKJII0YeHHs 10 CeTyoNIMM Borpocam [27, ¢.122]:

— B KakoM 00beMe U U3 KaKUX MCTOYHUKOB ITOJYUYEHBI AEHEKHBIE CPEICTBA
Y KaKOBbl OCHOBHBIE HAIIPaBJICHUS UX PACXOIOBaHMS;
— CHOCOOHO JIM MPEANPHATHE B PE3yIbTaTe CBOCH TEKyIIeH NesTeIbHOCTH

00eCIeunTh OPCBBINICHUC HOCTyHHeHI/II\/'I JACHC)KHBIX CPCACTB HaJ IUIATCIKaMU U
HACKOJIbKO CTAaOMIIBHO TaKOe IIPCBBIICHHUC,

— B COCTOSIHUHM JIM TPEANPUATHE PACIUIATUTBCS IO CBOMM TEKYIIUM
00s13aTENLCTBAM;

—  JIOCTaTOYHO JIK  MOJYYEHHOHW NPEANPUATHEM  NPHOBUIA  JUIs
YIOBJIETBOPEHUS €r0 TEKYIIEeH MOTPEOHOCTH B JICHBrax;

—  JIOCTaTOYHO JIK  COOCTBEHHBIX  CPEACTB  NPEANPHATHS  JUIs
WHBECTULIMOHHOMN JEATENBHOCTH;

— deM OOBSACHACTCS Pa3HHUIlA MEKIY BEIMYMHON MONYYCHHON MPHOBUIA U

00BEMOM JICHEKHBIX CPENICTB.

Ha mpaktuke aisi MpoBeNeHHs JETAILHOTO aHAIM3a JBYKCHHS JICHEKHBIX
IIOTOKOB OPTaHHU3alUH 110 BUJIaM JIeATEIbHOCTH IPUMEHSIOT IPSIMON U KOCBEHHBIN
METO/I.

[MpsiMoii MeTOx TmpearoyiiaraeT OCYIISCTBICHHWE aHajlu3a Ha OCHOBAaHUH
CUETOB OyXIaJTEepPCKOrO y4eTa, KOTOPbIe OTPa)XaroT MPSIMOE IBIKCHHE JICHEKHBIX
CpPE/ICTB B OpTaHU3aIMH. DTOT METOJ Oa3UpyeTcs Ha aHAIM3e JICHEKHBIX CPEICTB
10 CTaThsIM TPHXOJAa M pacxola COIIACHO OyXraaTepckum mpoBoakaM. C ero
MIOMOIIBI0O MOXKHO OLCHHUTh IUIaTEKECHOCOOHOCTh OPraHU3alUN U OCYIIECTBHTH
KOHTPOJIb HaJ| MPUXOAOM U PACXOJIOM ACHEXKHBIX cpelcTB [22, ¢.235].

AHanmm3 IEHEeKHBIX CPEICTB MPSIMBIM METOIOM JaeT BO3MOKHOCThH OIICHUTH
BEJIMUMHY W HampaBlieHHE (DUHAHCOBBIX IIOTOKOB B pa3pe3e TpeX BHIOB
JeSITEebHOCTH, CTPYKTYPY HOCTYIUICHHH, CTPYKTYpY IUIATeKEH 10 OCHOBHBIM HX
BHUJIaM, MTO3BOJISICT OIICHUTh TIATEKECIIOCOOHOCTD TIPEATIPUSTHSL.

AHanu3 JEHEXHBIX NOTOKOB MPSIMBIM METOIOM CTPOHMTCS HAa OCHOBE
TOPU30HTAIBHOTO ¥ BEPTHUKAIBHOTO aHalM3a OTYeTa O JBW)KEHHH JICHEKHBIX
CpEJCTB.

ITokazaTenu AMHAMHMKH M CTPYKTYpPBl JICHEKHBIX IIOTOKOB B paspese
OT/ICIBHBIX ONepaIii MOKHO JIOTIOJTHUTH PacyeTOM arperupoOBaHHbBIX MOKa3zaTeen
CTPYKTYPBI I€HEKHBIX TOTOKOB [30, c.244]:

a) Z0JI1 NPUTOKOB JEHEKHBIX CPEJCTB OT KAKJOTO BHIA JEATEIBHOCTH B
o01ell BeTMYMHE TTOCTYIUICHH;

0) 10Ji1 OTTOKOB JICHEKHBIX CPEACTB MO Ka)XIIOMY BHIY ICSITEIBHOCTH B
0011[eli BETMYNHE OTTOKOB;

B) JOJIS CalibI0 JICHEKHBIX IMOTOKOB MO KAaXKJIOMY BUAY JESTEIbHOCTH B
00I1IeM pe3yNbTaTe ABMKCHHUS ICHS)KHBIX TOTOKOB TPEIPUSTHS;

JlaHHBIN TIOKa3aTesib CTPYKTYpPhl HE HECET HUKAKOM CMBICIIOBOM Harpy3ku B
cllydae, eciii 00Ilee CalbJ0 JEHEKHBIX TOTOKOB U CAJBJI0 110 KOHKPETHOMY BHIY
JICSTEIbHOCTH SIBIISIFOTCS. Pa3HO3HAKOBBIMH.

B HopmanbHOI cuTyanmmu TeKymias AEATENbHOCTh NPEANpPUSATHS TOJDKHA
o0ecrneuynBarh MPUTOK JIEHEKHBIX CPEACTB, IpHu 3ToM [ 16, ¢.238]:

— 7u00 TOJHOCTHIO TOKPHIBAaTh OTTOK CPEICTB OT HMHBECTHIIMOHHOU
nestensHocTh: C(Tek) > C(uHB);

— 1100 HOKpBIBaTh OOJBIIYI0 YacTh OTTOKA CPEACTB OT MHBECTHLIMOHHON

JEeSATEIbHOCTH € Y4YeTOM TOTO, YTO pe3yJabTaT OT JCHEKHBIX IIOTOKOB OT
(DUHAHCOBOM NEATENIBHOCTH JOCTATOYCH JUIS TOKPBITHUS MEHBIICH YacTH
WHBECTUIIMOHHOTO moToka: C(tek) + C(dun) > |C(uuB)



COOTHOIIICHHE HMCTOYHUKOB (PUHAHCUPOBAHUS HMHBECTHIIMOHHOTO OTTOKA
KOKJI0€ MPENIPUATUE ONPEACISIET C YYETOM CBOEM KOHKPETHOM XO3SCTBEHHOU
CHUTYaIUH.

[TpsiMoii MeTOI 1O CBOEMY CONIEPIKAHUIO CXOX C COCTaBJICHHEM OayaHca
J0X0710B M pacxomoB. OH MO3BOJSIET OIEHUBATH JUKBHIHOCTH OPTaHU3AlNH, TaK
KaK JIeTAIBHO PACKPHIBACT JABMKCHUE JICHEKHBIX CPEICTB HA CUETaX, TEM CaMBbIM
IIO3BOJISASL  CJleNlaTh BBIBOA O JOCTAaTOYHOCTH JEHEXHBIX CPEACTB C LEJBI0
UCTIOTHEHUS TEKYIIMX 00s13aTebCTB U MHBeCTHIINH [7, ¢.199].

KocBeHHbIil MeTo[ aHanmm3a JABIKECHUS JICHEKHBIX TOTOKOB CIEIyeT
HauMHaTh C OLEHKM M3MEHEHHWH COCTOSIHMA aKTHBOB M MX HCTOYHUKOB
(hopmMupoBaHwus 10 JaHHBIM GOpMbI «Byxrantepckuii 6amaHc.

AHanmu3 JBWKEHUS JIEHE)KHBIX MOTOKOB KOCBEHHBIM METOJOM OCHOBAaH Ha
npeoOpa30BaHUM BEJIMUYHUHBI YUCTOW MPUOBLUIN B BETUUMHY MU3MEHEHHUS JICHEXKHbBIX
CPE/ICTB W MPOBOAUTCS C MpHUBICUYECHHEM HH(popMaru Oyxraitepckoro OamaHca,
oT4eTa O MPHOBUIAX W YOBITKAX, MPHIOKEHHs K OanmaHcy, «[JaBHOW KHUTW.
HeobOxomuMocTh Takoro aHajau3a oOOYCIIOBIEHA TEM, 4YTO B XO3AHCTBEHHOMN
MPaKTUKEe CKJIAIbIBAeTCA MapaJoKcalbHas CHUTyalus, Korga TNpHOBUIBHOE
NpPEANPUATHE HE MOXET TPOU3BOIUTH JICHEKHBIC pacdeThl CO CBOMMH
pabOTHUKAMHU U KOHTPAareHTaMu BBHJLy HEIOCTaTOUYHOCTH cpeacTB. OCHOBHAS LEb
aHamM3a — YCTAHOBUTHh B3aMMOCBSI3b MEXKIy ITOJYYCHHBIM (HHAHCOBBIM
pe3ynbTaToM (YUCTOM MPUOBLIBIO) U TIOTyYSHHBIMHU JICHE)KHBIMU CPEIICTBAMH.

B ommmume OT mpsMOro Meroja, KOCBEHHBIH METOA PAacCMaTpUBaeT He
TOJIBKO CTaThH JICHEKHBIX CPEICTB, HO M OCTaJbHBIE CTaThbH aKTHBOB U MACCHBOB,
U3MEHEHHE KOTOPBIX BIHUSET HA JCHEKHBIC TIOTOKH MPEIATPHSITHSI.

B opranmzamum ciemyeT HNpOBOIUTH ONTHMHU3ALMIO JIEHEKHBIX PECYPCOB,
yIpaBleHUE JCHEKHBIMH ITOTOKAMH SIBIISIETCS KpallHE BaXHBIM W aKTyaJbHBIM
HalpapjcHUEM B paboTe OpraHM3aliH, TaK KaK HEIOCTaTOYHOC BHUMAaHHUE K
JAHHOU MpoOiieMe MPHUBOAUT JTMOO K W3OBITKY, JIMOO K HEJOCTATKy JCHEXKHBIX
CPENCTB.

Ha oCHOBaHMM BCEro BBIIICU3IIOKCHHOTO MOXKHO CHEJaTh BBIBON, 4YTO
JIOCTOMHCTBOM HCHOJIBb30BaHUS MPSIMOTO METOAA SIBISETCS BO3MOXHOCTH OLCHKH
o01meit cyMMBI IPUXO0/a U pacxo/ia ICHEKHBIX CPEICTB OPraHU3aiH, KaK B IIEJI0M,
TaK U B pa3pe3e TPeX OCHOBHBIX BUIOB JEATEIbHOCTH. HO mpW STOM JaHHBIH
METOJ] MMEET CEePbe3HBI HEeJOCTaTOK, TaK KaK HE PAaCKPBIBAET B3aUMOCBS3U
MOJTYYEeHHOTO (PMHAHCOBOTO pe3yibraTa W HM3MEHEHHs JCHEXKHBIX CPEICTB Ha
cueTax opraHusanuu. TakuMm o0pa3oM, aHaIW3 JBMIKCHUS JICHEKHBIX CPEICTB,
BBIIIOJTHEHHBI IPSMBIM ~ METOJIOM, OOs3aTeNbHO JIOJDKEH OBbITh  JIOTIOJHEH
HHpOpPMAIME O NPUYMHAX PACXOKICHHS NPUOBUTM W M3MEHEHHS JICHEKHBIX
CPEJICTB, YTO MO3BOJISCT OIICHUTh KOCBEHHBII METO/I.

[ToxBons UTOTH HM3YyYEHHBIM TEOPETUYECKUM MaTepuaiaM, OTMETHM, YTO TIPU
OCYIECTBICHUN OTEPAlii ¢ JEHEeKHBIMUA CPEACTBAMH, OCOOCHHO C HAJTMYHBIMHU,
BAXHO TPaBUWILHO O(OPMHTH HMX JTOKYMEHTAJIBHO, a TaKkKe OTpa3uTh B
OyXTaJITepCKOM yUeTe.

AHanmm3 IBWKEHHS JICHEKHBIX CPEIICTB HEOOXOAMM JUTS BBISBICHUS PE3EPBOB
YBEIMUYCHHS IJITAHOMEPHOTO TPHUTOKA JICHSXKHBIX CPEIACTB ISl OOeCIeueHHs
CTaOMJIBHOM IJIaTEKECIIOCOOHOCTH MPEANPUATHS B mepcrnektuse. s nzydenus
¢daxTopoB  (HOpMHPOBAaHHS TOJOKUTEIBHOTO, OTPHUIATEIFHOIO W YUCTOTO
JICHE)KHBIX IOTOKOB 11€JIECO00pa3HO MCIOIb30BaTh MPSMON METOJI aHAJIH3a.



2 AHaJu3 ABUKeHMs JeHe:KHbIX cpeacTB AO «Tolyc»

2.1 Opranu3zaniuoHHO-IKOHOMHYecKasi xapakTepuctuka AO «To0yc»

AxunonepHoe obuiectBo «ToOyc» siBisercs OJHUM W3 MPENNPUATHH IO
MIPOU3BOJICTBY XJ1e000YIOUHBIX H3/1ennii T. BopoHexa.

AO «ToOyc» sBisiercst mpaBonpeeMHIKOM AOOT «ToOyc» u ObLIO
yapexxaeHo Ha 06a3e BopoHexckoro OyJ04HO-KOHAWTEPCKOTO KOMOMHAara B
cootBercTBUM ¢ YKazoMm Ilpesumenta PD «OO0 opraHuM3allMOHHBIX MeEpax II0
peoOpa3oBaHUIO TOCYIAPCTBEHHBIX MPENNPUATHIA, JOOPOBOIBHBIX O0BETMHEHUI
TOCYIapPCTBCHHBIX TIPEIMPUATHI B akimoHepHoe obmectBoy» ot 01.07.1992 . B
1997 . AOOT «Tobyc» Obu10 peopranuzoBaHo B OAO «Tobyc». B suBape 2016 1.
MpEeaNpUATHE MPHUBEIO B COOTBETCTBUM C TPEOOBAHMAMH ACHCTBYIOLIETO
3aKOHO/aTeNbCTBa YcTaB, HaumeHoBaHue — AQO «TolOyc».

AO «ToOyc» sBIIeTCS OOHUM M3 OCHOBHBIX  IIPOM3BOAMTEICH
x71e000yI0YHOM 1 KOHIUTEPCKOW MPOAYKIMH B T. BopoHexe u obnacTH.

AO «ToOyc» mMeeT cTaTyc HOPUAMYECKOTO JIMIA, OCYIIECTBISET CBOIO
JIESTeFHOCTh Ha MPUHITUIIAX caMO(UHAHCHUPOBAHUSI M Pa0OTAET COTIIACHO yCTaBa
W JCHCTBYIOIIEr0 3akoHomarenbcTBa P®, perymmpyromero o0coOEHHOCTH
JEeSTENbHOCTH aKIIMOHEPHBIX OOIIECTB.

OcHoBHoit 11enpi0 AO «ToOyc» coriacHO ycTapa SBJSETCS ITOBBIIICHHE
9QPEKTUBHOCTH  JKOHOMHYECKOH, KOMMEPYECKOHM W  MPOU3BOACTBEHHOM
JEeSTeNbHOCTH, KOTOPasi OCYIECTBISIETCS B 00JaCTH MUILEBON MPOMBIIIIIEHHOCTH,
a TakXke JPYruX BHUJIOB MPENNPUHUMATEIBCKON NIEATEIbHOCTH, HAIIPABICHHBIX Ha
VIOBIIETBOPEHHE MTOTPEOHOCTEN MOKyIaTenei 1eIeBOro PhIHKA.

OCHOBHBIMH HaNPaBJICHUSMH JAeATENbHOCTH OO0IIeCcTBa SBISAIOTCA:

- TPOM3BOJACTBO XJIEOOOYIOUYHBIX W KOHIUTEPCKUX H3MICIHH HEITUTEILHOTO

CpOKa XpaHCHHSI;

- ONITOBAs TOPTOBIIS;
- PO3HHYHAS TOPTOBIIS Yepe3 GUPMEHHYIO TOPTOBYIO CETh.

AccoprumenTt nponykunu AO «Tobyc» pazHOOOpa3eH U BKIIOYAET B ceOs:

- 35 BUIOB XJI€OOOYJOYHBIX M3CIUN W3 NIICHUYHOM, PyKaHOHW, COCBOH MYKH,
oTpyOei;

- 10 BuioB OapaHOYHBIX U3NEITHI;

- 8 BUJIOB MPSIHUKOB;

-5 BUIOB IICUCHBS;

- 35 BUJOB TOPTOB, PYJIETOB, TUPOKHBIX, KEKCOB;

- 6 BUJIOB MaKapOHHBIX U3JIEIUN;

ComnracHo OTYETHBIM JaHHBIM, BCero 00beM BBHIPAOOTAHHOW MPOMYKIIUU
001I1ecTBOM B HaTypalibHOM BhIpaskeHnH 3a 2022 roj cocraswmt 12792 TH. [1o
KOHJIUTEPCKUM H3JCTHSIM: 1I0 KPEMOBBIM HM3llenusiM o0beM yBenuuuics Ha 4,3%
% u cocraBui 146,5 TH., BbIpaOOTKA 110 MY4YHBIM H3AeIusiIM coctaBuia 101,5 TH.,
BbIpa0OTKa XJ1eOOOYJIOUHBIX M3IENUHA B HATypaldbHOM BblpaxkeHnu B 2022 L
coctaBuia 12 544 .

CtpyKTypa acCOpTUMEHTA NpeacTaBieHa B Tadnue 2.1.

Tabnuma 2.1 — CTpykTypa acCOpTUMEHTA

Bupn npoxyxnuu Cymma, 1hIC. py0.  YienbHslil Bec, %
2020 2021 2022 2020 2021 2022

XneboOymounsle 282760364128 411540 42,2 45,7 45,8
u3aenus

bapanounsie 52264 59759 65595 7,8 7,5 73



u3Aenus

IMpsinuku 67675 70117 77276 10,1 8,8 8,6
Ileuenne 56954 64539 73682 8,5 8,1 8,2
Maxkapons! uznenus 81076 83662 97044 12,1 10,5 10,8

Konanrepckue 94477 113940 130291 14,1 14,3 14,5

H3IETUS
[Ipouee 34842 40636 43131 52 5,1 48
Hroro 670048 796780 898560 100 100 100

Takum oOpazoM, HaWOONBIIMIA yAETBHBI BEC B CTPYKType IIPOAaK
3aHMMaeT peanu3anus xJe0oOynouyHbIX u3aenwii: B 2022 romy Ha WX JOJNIO
npuxonuiock 45,8% Bcex NmponaXk KOMIIAHUM, IPUYEM 3Ta J0JI 10 CPABHEHUIO C
2021 rogom yBennuuiach Ha 3,6 ILII.

Ha mpenmpustum nefictByer 6 MoapasfeleHHid OCHOBHOTO IMPOWU3BOJCTBA
(MyKOMOIIBHBIH 11eX, 11eX MO BBIIYCKY XJI€000yI0UHBIX U3AETUH, LIeX IO BBIIYCKY
MATKUX KOHIUTEPCKUX HM3AEIHUI: TOPTHI, MUPOKHBIEC, PYJIETHI, LIEX IO BBIIYCKY
MYYHBIX KOHAMTEPCKUX HW3ENWH: NMPSHUKH, TIEUEHbE, 1I€X MO BBIMYCKY KOPOTKO
pPE3aHHBIX MAaKapOHHBIX M3JENHUH, IIeX M0 MPOM3BOACTBY O€3aJKOTOJIBHBIX
HAaIMTKOB), 7  TIOApPA3[ENCHUH  BCIIOMOTATEIbHOTO ¥ OOCTY)KHBAIOIIETO
MPOU3BOJICTBA, a TaKXKe OTAENbI, OCYIIECTBISIONICEe YyIpaBieHue (uHaHCaMHU,
MapKETUHIOBON JEATEIbHOCThIO, IepcoHasoM. Kpome Toro, Ha mIpenpusTHU
(YHKIIMOHUPYET  aKKpPEJUTOBaHHAass W  aTTECTOBaHHAS  MPOW3BOACTBEHHO-
TeXHUYeCcKasi JabopaTopus, KOTOpasi OTCIEKHBAECT KAYECTBO MPOAYKIMHM Ha BCEX
JTanax ee Mpou3BOJCTBA.

ExenneBHO Ha NpeANpUATHM  NPOU3BOAUTCA oOkomo  12-15  ToHH
XJICOOOYNOYHBIX W3IENUH, OKOJIO O TOHH TIPSHUKOB, TNEUEHBbS H JPYTUX
KOHJUTEPCKUX U3AEIHUH, IPU ITOM €ro POU3BOJICTBEHHBIE MOLIHOCTH 3arpy KEHBI
He Oonee, ueM Ha 60%.

Crenudpuka MpOU3BOAMMON MPOAYKIHMH OrPaHUYMBAET BO3MOXKHOCTH €€
JUITUTETIBHOTO XPAaHEHHS W TPAHCIOPTHPOBKH HA OONBILIME PACCTOSHMSA, TaKUM
00pa3oM, OCHOBHas Macca XJ1e000yTOUHbIX M KOHAUTEPCKUX U3AEIHI peanus3yercs
B IOKHBIX M IEHTPANbHBIX PErHOHaxX CTpaHbl. VICKIIOYEHHE COCTABIISIOT JIMIIb
pa3IuyYHBIC BHIBI IEUCHBS, NMPSHUKOB M OE3aJKOTOJBHBIX HAIHUTKOB, KOTOpPBIC
YCIELIHO 3KCIopTHpYoTes B Pymbiauio 1 HexkoTopele cTpansl CHI. Ipennpusitue
UMEeT COOCTBEHHYIO TOPTOBYIO CETh, MPEACTABICHHYIO JCBITHIO Mara3uHamMH H
ONMM3NEeKAIIUX HACENCHHBIX IyHKTaX M aKTHBHO COTPYJHHMYAET C PsIOM
JUCTPUOBIOTOPCKUX (PUPM.

OcHOBHBIE TOKa3aTeNd TNPOHM3BOACTBA W pealu3allid TPEACTABICHB B
tabnure 2.2.

[lo pamHpIM  TaOnMuIBl BUAHA HETaTWBHAS JWHAMHUKA  BBIPaOOTKU
xJ1€000yI0YHBIX HM3CIUI: 3a 4 rojga 3TOT IOKa3aTeNlb CHU3WICA Ha 5%. MoxxHO
CZIeNaTh BBIBOJ, YTO POCT 0OBEMOB pealn3aliil B CTOMMOCTHOM BBIPAKEHUH IO
JAHHON aCCOPTHUMEHTHOW rpymnme Obu1 00yCIOBIEH CTOMMOCTHBIM (PaKTOPOM: TO
€CTh POCT BBIPYYKHU OBbLT JTOCTUTHYT 3a CUET YBEIUYCHUS IICH, a HEe 33 CUET pocTa
00BEMOB IIPOU3BOICTBA.

Tabnuua 2.2 — OcHOBHBIE MOKA3aTeNy MPOU3BOACTBA U pealn3alnuu

ITokazarenu 2019 | 2020 | 2021 | 2022 | Temn nuHAMHKH,
%

OGbem peanmsatm, Toic. py6.  |679884,4670 04879678 898560 1322
Bripaborka x71600yn0umbIX 13210,113238.4 13342/ 12544 95,0
U30CJINUH, T.

BripaboTka kormTepexux 2294 | 216 | 218 | 248 108,1
n31enni, T.

OGrem TopapooGopota 33633 | 29462 [ 2722630203, 89,8

(UpMEHHOH TOPrOBIIH, THIC. PYO.




lonst ToBapooOopoTa pupMeHHOH
TOPrOBIIM B 001IEM 00BEME 49 4.4 3,4 34 67,9
peanuzauuu, %

Jons ToBapooOopoTa (hUPMEHHOM TOProBid B 00IeM 00bEME peanu3aliuu
3a paccMaTpUBaEMbIi MEPUON COKpaTUiIach Ha 1,5 m.o, TO €CTh KOMIIAHUS AENAET

YIOp Ha peaju3aliio CBOEH NPOAYKIHIO Yepe3 TOPrOBbIEC CETH.

Komnextus AO «ToOyc» HacuuThiBaeT 455 denoBek. CTpyKTypa mepcoHaja
mpeacrapicHa B Ta0auie 2.3.
Ta6muua 2.3 — Crpykrypa nepconana AO «ToGyc»

Kareropus Komnuuectso, uen. YaenbHbIH Bec, %
2020202120222020 2021 2022

PyxoBogurenn 42 42 40 8,6 8,0 8,8

CrieruaamucThbl 108 110 108 22,0 22,6 23,7

Eggiggﬁm OCHOBHOTO 200 197 206 40,8 40,5 453

Paborauku

BCIIOMOT'aTe€JILHOTO 95 97 74 194 20,0 16,3

MIPOM3BOJICTBA

IMpoune 45 40 27 9.2 8,2 5,9

Hroro 490 486 455100,0 100,0 100,0

HaubGonpmmit yaenbHBIA BeC COTPYIHMKOB MPHUXOAUTCS Ha pPabOdHMX
OCHOBHOTO TMPOU3BOJCTBA, YTO XapaKTEPHO JUIS MPOU3BOJICTBEHHBIX MPEIIPUATHH
(45,3%). OrmertuM, yto B 2022 rogy cokpaTuiach YMCIEHHOCTh IepcoHaina Ha 31
Yyell MO0 CPaBHEHHIO C MPEABIAYIIMM TOJOM, YTO HE MOBJIHSUIO HAa BBIPYYKY OT
peanu3anuu.

B Tabmurme 2.4 mpencraBieHa OSKOHOMHYECKAsi XapaKTePUCTHKA
(hMHAHCOBO-X03WCTBEHHOH AEATEIbHOCTH OPraHU3aIHH.
Tabmuna 2.4 — DOKoOHOMHYECKas XapaKTEpUCTHKA (UHAHCOBO-XO3SHCTBEHHOM
nesrenpHocTy oprannzain AO «ToOyc» 3a Tpu roga
Cymma U3smenenue
IToxa3zarenu

2020 | 2021 2022 roxf2021 ot 2020 romal2022 ot 2021 roma
T roj

ThIC. py0.| % |TBIC. pYO.| %

1 2 3 4 5 6 7 8
1 Beipyuxka, Teic. py0. |670048[796780| 898560 | 126732 | 118,9 | 101780 | 112,8
2 CebecTONMOCTh
[pOJIax, ThIC. PYO.
3 BanoBast mprObLIH 175802]238829| 582782 | 63027 | 1359 | 76949 | 1322

4 TIpuObLIb OT POJAK,
ThIC. pYO.

494246(557951| 315778 | 63705 | 112,9 | 24831 | 104,5

1539 |40965| 84973 | 39426 |2661,8] 44008 | 2074

5 IIpoueHTs! k

143 | 411 4941 268 2874 | 4530 ]1202,2
[OJTyYESHHUIO, THIC. PYO.

6 IIpoueHTHI K yIuIare,

2411 | 254 0 2157 10,5 -254 0,0
THIC. PYO.

7 Ilpoune noxozsl, THIC.
pyo.

8 IIpoune pacxonpl,
ThIC. pYO.

55910 ( 14044 | 28462 | -41866 | 25,1 14418 | 202,7

63775 5721 | 3549 | -58054 9,0 -2172 62,0

9 ITpuObLTL 10
HaJI0r000I0KEeHUS, ThIC.| 8594 | 49445 114527 | 40851 | 575,3 | 65082 | 231,6
pyo.

10 Texyuruit HasoT Ha
MpUOBLIb, THIC. pYO.

9448 | 11254 | 23572 1806 119,1 | 12318 | 209,5

11 Yucras npuObLIH

(yGBITOK), THIC. PY6 -18607| 37760 | 91061 | 56367 |-202,9| 53301 | 241,2




12 PenrabenbHOCTh 0’23 5’14 9,46 4,91 * 4’32 *
rponax, %

13PeHTaben-HOCTS 10 %

uHCTOM MpUBHLTH, % -2,78 | 4,74 | 10,13 7,52 5,40 *
, 70

B 2022 romy BeIpyuka yBenuumnack noutu B 1,13 pasza (12,8%), npu 3Tom
3aTpaThl Ha TNPOU3BOACTBO B COBOKYMHOCTH YBEJIHMYWJINCH COOTBETCTBEHHO Ha
24,5%, 9T0 00yCIOBHIIO POCT NPUOBUIN OT IpoJaxu B 2 pasza B 2022 rony.

Temribl pocta 3arpar ObUIM HUXKE, YEM TEMIIbI POCTa BBIPYUKH OT MPOJIAXK B
2022 romy, 4TO MO3BOJIMIIO 00ECIIEUUTh pOCT BasloBOil mpubbsuM Ha 32%. Taxkum
00pa3oM, MOXHO CJeJaTh BBIBOI, YTO IICHBl HA pEaNM3allfi0 yBEIHYHBAJIHCH
3HAYUTENHHO OONBIIMMH TEMIIAMH, Y€M POCIM 3arTparbl Ha IMPOU3BOACTBO H
3apa0OTHYIO IJIaTy MepcoHaIa.

Poct 3arpar B 2022 romy oOyCJIOBJIE€H 3HAaUYUTEIBHBIM POCTOM LIEH
MPOU3BONIUTEINICH, YTO BBI3BAHO, B YACTHOCTH, MOBBIIICHHEM BaJIIOTHOTO Kypca.

[IpeBbIeHne TPOYMX JOXOAOB HAJ MPOYMMHU pacxoJaMy HaOII0AaIoch Ha
MPOTSDKEHUHM BCETO TEPUOAA HMCCIENOBAHUSA, YTO YBEIUYMIIO B KOHEYHOM HTOrE
OpUOBLTH OT MPOAAK.

Uucras npuObuts B 2022 rogy yBEIWYHIIACH TTOYTH B 2,5 pa3a, 4To CBsI3aHO
CO CHIKEHHEM IIPOYMX PACXOJOB B 3TOM Mepuofe Ha (OHE YBEIMUCHHS HMPOYUX
JIOXOJIOB B 2 pa3a

YckopeHre TeMIToB pocTa peHTabenbHOocTH Tmponax (B 2022 romy JaHHBIN
Mokaszarenb yBenuuwics Ha 4,3 1.11.) o0yCIOBICHO MPEBBILIEHUEM TEMIIOB POCTa
BBIPYYKA OT MPOAaX HaJ TeMIIaMH POCTAa COBOKYMHBIX  3aTpaT, a TaKxKe
YBEJIMYEHHUEM TIPOYHNX JOX0I0B KoMianuu B 2022 romy.

Pucynok 2.1 — Crpykrypa umymectsa Ha koner 2022 rona AO «Tobyce»,%

OCHOBHYIO 4acThb UMYIIECTBA MPEINPUATHS 3aHUMAIOT OCHOBHBIE CPE/ICTBA,
Ha uX J0Jt0 mpuxoamwioch 43,9% ua konen 2022 roga. Jlomns 3amacoB cocTaBisieT
10%, B opranm3anuu (YHKIUOHUpPYET HEI(PPEKTHBHAS CHCTEMA YHPABICHHS
3aracamu, O YeM CBHJIETENIbCTBYET UX pocT B 1,3 paza.

Jlonsi BBICKOIMKBUIHBIX CpencTB coctaBiseT 35,3%, 4To TOBOpUT O
BBICOKOM YPOHE TIATeKECTIOCOOHOCTH KOMITAaHUH.

B Tabmuume 2.5 mpencrtaBieHsl OCHOBHBIE (DMHAHCOBBIE TIOKa3aTeNd
JIeATENbHOCTH OpTaHU3aLINU.
Tabmmma 2.5 — OcHoBHbIE (huHAHCOBBIE MOKa3zaTenu aestenbHocTd AO «Tobyce»

[Toka3arens Hopmarus Cymma, 1hIC. py0. OTKIIOHEHUE, + -

2020 2021 2022 2021 2022

Koopipmunerir 0,7-1 0,72 1,67 247 096 0,80
KPUTHYECKOU OLIEHKH

Koo uunent rexymeii 1,52 12 25 3 126 054
JIMKBUIHOCTHU
Roopuument 0,78 0,86 0,81 0,08 -0,05
aBTOHOMHH 6omee 0,5
Koa¢ppurmenr

00ecrneyeHHOCTH

COOCTBEHHBIMU oonee 0,1 02 0,7 09 0,52 0,24
000pOTHBIMHU

CpelCcTBaMU

Koa¢ppuruenr 4yeM 0OJIbIle, TEM

82 83 48 0,06 -343
000pauynBaCMOCTH Jyydine



3HavyeHre TepBHIX JABYX IOKazareneil roBopuT o ToMm, uTto B AO «Tobyc»
opraHu3oBaHa padoTa Mo pacyeTaMm: OCYIIECTBIEHO IOCTPOCHUE ONTHMAIbHOTO
COOTHOLICHUSI  JACOMTOPCKOM W KPEOUTOPCKOM  3aI0JUKEHHOCTH,  4TOOBI
TIOJIICPKUBATh IJ1aTEKECIOCOOHOCTb.

B Texymem acmekre KOMIaHHs IUIaTeKECIOCOOHA, 3HAue€HHE MOKA3aTes
TEeKyllled JUKBUAHOCTH Ha KoHen 2022 roga B mpeAenax HOPMBI, 4YTO
CBUJICTEIBCTBYET O TUIATEKECITOCOOHOCTH HCCIIeyeMOi OpraHu3allHH.

Kos¢pduument aBroHOMHN BBIIIE HOPMAaTHBHOTO 3Ha4eHUs: 81% umymiecTBa
(uHaHCHpyeTCsT 3a CYeT COOCTBEHHBIX MCTOYHHMKOB.  3aiMbl W KPEAWTHI
OpraHu3anus He Hcnoib3yer, 19% npuxonuTcs Ha IMpPUBICUYEHHBIE CPEACTBA —
KPEIUTOPCKYIO 33/10JDKEHHOCTD.

[TaccuBHOE canbao (neOUTOpPCKast 3a10IKEHHOCTh MEHBIIE KPETUTOPCKOH) -
CBHUJIETETIBCTBYET O TOM, YTO OpraHu3alys (UHAHCUPOBAJa CBOIO JEATEIBHOCTh U
OTCPOYKHM TIUIaTeKEH CBOMX JIODKHMKOB 32 CUET HEIUIaTeXed KpeauTopam
(mocraBUIMKaM, CBOEMY IEPCOHANTY, OIOIKETY, U JP.).

Koadpdpunment obecrieueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMU
UMeeT TOJOKHUTEIbHYI0 anHaMuKy. Koadoummenr obecnedeHHOCTH —(HMIIH
MOKPBITHA)  COOCTBEHHBIMH  OOODOTHBIMH  CPEACTBAMH  OTpPaKaeT  JIOJIO
COOCTBEHHBIX ~ OOOPOTHBIX  CPEICTB BO  BCEX  OOOPOTHBIX  aKTHUBaXx
npennpusatus. KoaddummeHT o0ecrneueHHOCTH COOCTBEHHBIMH —OOOPOTHBIMU
CpPeACTBaMU  COBMECTHO C  KOB(GQUIMEHTOM  TeKylled  JIMKBHUIHOCTH
YBEIMYUBAETCS, YTO CBHJCTEIBCTBYET O IUIATEKECHOCOOHOCTH M YCTOMYMBOCTH
OpraHu3aLuu.

Herarusnyto nuHamuky umeet kodhduimeHT 06opaurBaeMocT 000POTHBIX
aktuBoB. Koaddumuent obopadrBaeMocTi 000pOTHBIX cpelcTB 3a mnepuon 2022
roma yBenmuwics Ha 3,43 00opoTa, 94TO TOBOPHT O CHWKEHHH 3(PdeKTUBHOCTH
WCTIONB30BaHUS 000pOTHBIX CPEZICTB OpraHu3anuen: 3aMezyieHIe

000paYMBaEMOCTH TPHUBENO K  JIOTOJHHUTEIBHONW MOTPEOHOCTH CPENCTB, YTO
OLICHMBAETCSl HAMU HETaTHBHO. 3aMelIeHHe 00OpauyuBaeMOCTH OOYCIIOBJICHO
3HAYUTEIBHBIM POCTOM O0OPOTHBIX cpeAcTB B 2022 roay B 4aCTH KPaTKOCPOUYHBIX
(bMHAHCOBBIX BIOKEHWMIA (B 6 pa3).

Takum 00pazoM, MOXKHO CZeNaTh BBIBOJ O POCTE PEHTAOEIBHOCTH MPOJAX,
MOBBIIICHUH SKOHOMUYECKON JeSITENFHOCTH, YKPEIJICHUHN TJIAaTeXeCIIOCOOHOCTH U
¢uHaHCOBOM ycToWuMBOCTH. OAHAKO AEATENFHOCTh KOMIIAHUM HECBOOOIHA OT
HEIOCTAaTKOB - HAOIIOMAETCsl CHIKEHUE 000paunBaeMOCTH OOOpPOTHBIX CPENCTB,
YTO MPUBOJUT K JOTIONHUTENLHOW MOTPEOHOCTH B 00OPOTHBIX CPEACTBAX.

2.2 AHaJm3 ABHKeHUs AeHe:kHbIX cpeacTB AO «To0yc» nmo Bugam
AesATeJbHOCTH

JlBrxeHue JIEHE)KHBIX CpenCTB uccieayeMon OpraHu3aiuu
npoaHalu3upyeM, TpeacTtaBuB jgaHHble OTdyera O JIGHEKHBIX —CPENICTBAX
(ITpunoxxenue B) B Buge tabmuie 2.6.

Tabnuma 2.6 — AHaM3 JIBWKEHUS ACHEKHBIX CPEICTB (IIPSIMOM METON)
Temn pocra,

[okazarenu Cymma, ThIC. py0.|A, THIC. pYO. o
()
2021 | 2022
Ocmamox 0eHedCHbIX CPedCcme Ha HAYAL0 5049 | 4590 459 90.9
200a
JleHe)KHBIE TIOTOKU OT TEKYIIUX OTeparui 0 0,0
[locTynnenust — Bcero 893707(1022479| 128772 114,4
B TOM YMCJIC: 0 0,0
OT MPOAAXKHU 878298| 986688 [ 108390 112,3
ApEH/IHBIX IJIATEeKEH U JIp. MIIaTexeit 1299 1114 -185 85,8




0T Mepenpoaky GUHAHCOBBIX BIOXKEHUH 0 0 0 0,0
MPOYHE MOCTYIUICHUS 14110 | 34677 20567 245,8
[Tnarexu — Bcero 849428 883620 34192 104,0
B TOM YHCIIE: 0 0,0
[TOCTaBITUKAM 568773 588957 20184 103,5
B CBSI3U C OIUIATOM Tpyna 153593 173040 19447 112,7
OTYHCIICHUS BO BHEOIOKETHBIE (DOHIBI 0 0 0 0,0
HAJIOT Ha IIPUOBLIb 11842 | 20547 8705 173,5
MpOYHe IIATeXKU 1152201 101076 | -14144 87,7
Canpao JICHEKHBIX  TIOTOKOB  OT  TEKYMIX| 41 -0 [ 30050 94580 313,6
ornepanuii
JleHexKHbIE TOTOKH OT HHBECTHITHOHHBIX 0 0.0
oreparui i
[TocTymnenust — Bcero 719 | 44846 44127 6237,3
B TOM YHCJIE: 0 0,0
OT MPOIAXKH BEOOOPOTHBIX aKTHBOB 0 0 0 0,0
OT MPOJIAXKH aKIUI IPyTruX OpraHu3anuil 0 0 0 0,0
OT BO3BpaTa MpeloCTaBICHHbIX 3aiiMoB U ip.| 719 | 40502 39783 5633,1
TMBUECHIIOB, IPOLIEHTOB U JIp. 4344 4344 0,0
[IpoYre MOCTYIUICHUS 0 0 0 0,0
[Tnarexu — Bcero 34080 | 178250 | 144170 523,0
B TOM YHCIeE: 0 0,0
B CBS3M C IPUOOPETCHHEM, CO3JaHHEM ... 12880 | 9950 930 773
BHEOOOPOTHBIX AaKTHBOB
B CBS3M C NPHOOpPETEHHEM aKIHMH Ipyrux 0 0.0
opraHu3anui >
B CBS3M C MPUOOPETEHUEM JOJTOBBIX 15500 | 168300 | 152800 1085.8
LIEHHBIX Oymar u Jp.
MPOIEHTOB II0 JIOJNTOBEIM 00S3aTENILCTBAM U 0 0 0 0.0
Ip. ’
[MpOYHE TUIATEKN 5700 -5700 0,0
Canbo ZICHEKHBIX TOTOKOB o1 33361 1-133404] -100043 399.9
WHBECTUIIMOHHBIX OTIeparuii
JleHexHBIC TOTOKH OT ()HAHCOBBIX 0 0.0
orepanui ’
[ocryruienus — Bcero 0 0 0 0,0
B TOM YMCJIC: 0 0 0 0,0
[OJTy4eHHEe KPEeAUTOB U 3aiiMOB 0 0 0 0,0
IeHEKHBIX BKJIAI0B COOCTBEHHHKOB 0 0 0 0,0
OT BBIYCKA AaKIWH, YBEJIWYCHUS JoJei 0 0 0 0.0
ydacTHst ?
OT BBbIIyCKa oOnurauumii, Bekcenedl u np.
0 0 0 0,0
TOJITOBBIX IIEHHBIX OymMar
[IpOoYMe TOCTYIIIEHUS 0 0 0 0,0
[Inarexxu — Bcero 11377 -11377 100,0
B TOM YHCJIE: 0 0,0
co6CTvBeHHI/H<aM B CBA3M C BBIKYNIOM y HUX| 0 0 0.0
AKIMi
Ha YIUIaTy AWBUACH/IOB U MHBIX IDIATEKEH 10
0 0 0 0,0
[pacrpeeeHUI0 TPUObLTH
B CBS3M C TOTAIICHHEM BEKCeNeil M ApYTHxX
TONITOBBIX ~ IIEHHBIX ~ Oymar,  Bo3Bpartbl| 11377 0 -11377 0,0

KpEIUTOB 1 3aliMOB




MPOYHE TUIATEXKN 0 0 0,0

CaabJ0 JEHEKHBIX IIOTOKOB OT d)HHaHCOBLIX

N -11377 0 11377 100,0
ornepanuii

Ocmamox  QeHeNCHbIX cpef)cme Ha KOHey,

4590 | 10045 5455 218,8
200a

[To naHHBIM TaOMUIIBEI MOYKHO CAETNAThH CIEAYIONINE BHIBOIBL:

1) - B 2022 roamy B opraHuM3anvy HAOIOMAJNCS IOJOXKHUTEIHHBIA YUCTHIN
JOEeHEXHBIA MOTOK: B 2022 romy — 5455 ThIc. pyOiei, T. €. OpraHu3aluy moxydasia
JieHer Oouiblile, YeM TpaTuia;

2) campgo Ha KoHel roja yBenwmumiack B 2022 rogy B 2,2 pasa, 4To
MOJIOKHUTEIBFHO OTPA3UIIOCh Ha MIATEXECIIOCOOHOCTH OpTaHu3aluy;

3) HanbosbIIMe TEMBI POCTa HAOIIOAAIOTCS MO MOCTYIUIEHHUSIM OT BO3Bpara
3aiiMa; cpead TEKyIIMX MOCTYIUIGHHH HaumOONbIIMe TEeMIbl pocTa ObLIH
JOCTUTHYTBI TIO TPOYUM TOCTYTIIICHUSM.

AHanu3 cocTaBa, CTPYKTYPbI M TUHAMUKH JICHEKHBIX IIOTOKOB OpraHU3aIuu
0 BUJIaM JIESITEIBHOCTH TIPOBEAEM 110 TaHHBIM TaOIuIs! 2.7.

Tabmuua 2.7 — AHanu3 cocTaBa, CTPYKTYPbl M JAWHAMHUKU JCHEXKHBIX IOTOKOB
OpraHu3allvy 0 BUAAM JCSITeTbHOCTH (TIPSMON METON)

[Toka3zarenb JEeHEKHBIX TOTOKOB CymmMma Crpykrypa, %

3a 3a | A, Teic. Temn pocTd, 3a | 3a
2021 2022 1§ pyO. % 2021022 {

[lonoxxureapHbIH TOTOK — Bcero §9442H)6732p 172899 119,3 100 100 | *
OtpunatenbHbIi TOTOK — Bcero  §9488M06187P 166985 | 118,7 | 100] 100 *

\, ¢

UuCThI TOTOK - BCETO -4591 54551 5914 -1188,5 | 100 100 *
ITo
BU
am
nest| texymedl |momoxutenbHbI9370002247p 128772 114,4 [99,9195,814,1
TeN
BHO
CTH
orpurarenbabiii §494288362( 34192 104,0 194,9(83,2411,]
YHCTHIN 14279138859 94580 * * o
MHBCCTH™ 1 s nosknrenbrbrii| 719 [44846| 44127 | 6237,3 | 0,1 | 4.2 [4,1
LIHOHHOM
orpunarenpublii B408(J17825() 144170 | 523,0 3,816,813,
YUCTBIN 133364133404-100043 * * O o
qz;?;?)g- MOJIOKUTEIBHBINA| 0 0 0 0,0 0 0 10,0,
orputiarenbHsii (11377 0 -11377 0,0 1,31 0,0 f1,3
YUCTBIN 11377 0 11377 * * O
Ilo mauupIM TAOMMIEI 2.7. BUAHO, YTO IMOJOKHUTEILHBIA IMOTOK ACHEKHBIX
cpenactB (opMupyeTcs B OCHOBHOM 3a CYET MOCTYIJICHHH OT TeKyIlen

JIEATENHHOCTH, CalB0 0 TeKyIeH JAeATENpbHOCTH MoNokuTensHoe. B 2022 romy
YUCTBINA MOTOK 10 TEKYIICH ACSITSIHHOCTH YBEIHUMICS B 3 pa3a, 4To 00yCIIOBICHO
MIPEBBIILIEHHEM TEMIIOB POCTA MOCTYIUIEHUI HaJl TEMIIaMH POCTa TUIaTeXe.

[To mHBECTUIIMOHHOW NIEATETHPHOCTH HAONIOMAETCS OTPUIIATEbHBIN YHCTHIN
MOTOK, YTO YMEHBIIIACT OOIIYI0 CYMMY YHCTOTO MTOTOKA, MOJyYCHHOTO OT TeKyIIeH
JeATEIIbHOCTH.

B rtabmuue 2.8 BBIMONHEH aHamM3 CTPYKTYpPbl U AMHAMHUKU TNPUTOKA
JICHS)KHBIX CPECTB.

Tabmuna 2.8 — AHanHU3 CTPYKTYPHI U TMHAMHUKH MPUTOKA JICHEKHBIX CPEJICTB
IToxazarenp CymMa, ThIC. pyo0. Usmenenue Crpykrypa, %

A, ThbIC. Temn A, %

pocra, 3a 3a
o, 2021 (2022 .

3a 3a 6
2021t [ 20221 | PY©




[locryruieHnst — Bcero | 8944261067325 172899 | 119,3 | 100 100 0
B TOM UYHUCJIE

OT IPOJAXKH 8782981986688 | 108390 | 112,3 | 98,2 | 924 |-58

apeH/HbIX IUIaTeXel u
1p. TIaTexen

1299 1114 -185 85,8 0,1 0,1 0,0

oT fiepenponaxul -, 0 0 0 00 | 00 | o
(I)I/IHaHCOBLIX BIIOKCHHUU
ot MPOMIIHL ) 0 0 0 0,0 | 00 | o
BEOOOPOTHBIX aKTHBOB
or  HpoMmEH  akli 0 0 0o |00 00 ] o
JPyTUX OpraHu3anui
oT BO3BpaTa
[pPEI0CTaBICHHBIX 719 40502 | 39783 | 5633,1 | 0,1 3,8 3,7

3aiIMOB H Jp.

JIBIJICHIOB, TIPOLCHTOBL 1 4344 | 4344 | 100,0 | 0,0 | 04 |04

u p.
no?yqe}me KpPEIUTOB H 0 0 0 0 0.0 0.0 0
3aiiMOB

IEHEKXHBIX BKJIaJIOB 0 0 0 0 0.0 0.0 0
COOCTBEHHHUKOB

OT  BBINYCKA  aKIWi,

YBETTUICHHS noen 0 0 0 0 0,0 0,0 0
y4acTHsI

OT BBIITyCKa OOJNUTAINIA,

BEKcelei u Ip. 0 0 0 0 0.0 0.0 0
TOJITOBBIX LIEHHBIX

Oymar

MPOYHE MOCTYIUICHUS 14110 | 34677 | 20567 245.8 1,6 3,2 1,7

[To manHBIM TabOmuiE! 2.8 BUIHO, 9TO 92,4 % MOCTYIINICHUI NMPUXOIUTCS Ha
MOCTYIJIEHHE OT TMPOJaXH MPOAYKIMH, YTO Ha 5,8 m.I. MeHblle, 4YeM B
npenpiayieM nepuone. CHIKEHHE YAETbHOTO Beca MOCTYIUIEHHH OT MPOIax
MIPOM30LUIO 3a CUET MOCTYIJIEHUI OT Bo3Bpara 3aiima B 2022 roxy.

B tabnuine 2.9 npeacrasiena nHpopMaius 0 CTPYKType OTTOKa JIEHEKHBIX
CPEACTB OpraHU3alHu.

Tabnuma 2.9 — AHanu3 CTPYKTYPBI U AMHAMHUKH OTTOKA JICHESIKHBIX CPEJICTB

Tlokazarens CymmMa, ThIC. pyO. Wsmenenne CrpykTtypa, %
A, teic.| Temn A%
3a 3a 6 ocTa 3a 3a
2021 | 2022k | PYO [P w,  [2021 12022
0
Tlnarexu — Beero 894885 | 1061870 118,7 | 100,0| 1000 | 0,0

B TOM YHCJIE
MTOCTaBIUKAM 568773 | 588957 | 20184 | 103,5 | 63,6 | 55,5 -8,1
B CBA3U C orutaToi Tpyna | 153593 | 173040 | 19447 | 112,7 | 17,2 16,3 -0,9

OTYHCJICHUA BO

BHEOIOIKETHBIC (DOHIBI 0 0 0 0 0 0 0.0
HaJIOT Ha MPUOBLIL 11842 | 20547 8705 173,5 1,3 1,9 0,6
B CBS3H c

pHOOpeTeHIEM,

12880 9950 -2930 77,3 1,4 0,9 -0,5
CO37aHMEM

BHGO60pOTHLIX aKTHBOB

B CBS3U C
MpUOOpETEHUEM aKIMI 0 0 0 0 0 0 0,0
PYTHX OpraHu3aIui

B CBSI3H c
npuodperenuemM noiroebix| 15500 | 168300 | 152800 | 1085,8 | 1,7 15,8 14,1
[ICHHBIX OyMar u Jip.

MPOLICHTOB MO JOJITOBBIM
00513aTeLCTBAM U IIP.

COOCTBEHHUKAM B CBSI3H C
BBHIKYIIOM y HUX aKLIUN




Ha ymjary TUBHUJCHIOB U
HHBIX IIaTexxen 1(6)
[pacrpeneseHnIo NpruobIIH

B CBS3U C IIOralicHHEM
BEKCeIen " JIpyrux
TONTOBBIX IEHHBIX Oymar,| 11377 0 -11377 0,0 1,3 0,0 -1,3
BO3Bparbl  KPEOUTOB U
3aiiMOB

IIPOYME IIATEKU 120920 | 101076 | -19844 | 83,6 | 13,5 9,5 -4,0

HaubGonpmmii yrnenbHBII BeC B CTPYKTYpe OTPUIATEIBHBIX JIEHEKHBIX
MOTOKOB 3aHMMAIOT IUIATEXHW MO TeKywed nestesbHOCTH. IlomoBuHa Bcex
aTeXxed — 3To omara nocrasukam. B 2022 rony 15,8% nnarexei npuumioch
Ha KpaTKOCPOUHbIE (PUHAHCOBBIE BIOKEHHSL.

AHam3 TMHAMUKY TIOCTYIUICHUSI M BBIOBITHS JICHSKHBIX CPE/ICTB MO BUIAM
JIeATEHHOCTH TIpeicTaBiieH B Tadmute 2.10.

Tabmuua 2.10 — AHanu3 TUHAMHUKH MTOCTYIUICHUS! M BBIOBITHS JICHEKHBIX CPEJICTB
10 BUJIAM JI€SATEIbHOCTH

IToxazarenu CymmMa, Thic. py0.| V3menenue, Temn Crpykrypa, %
THIC. py0. | M3MeHeHns,
%
3a 3a 3a 3a
2021|2022 2021|2022 1.
1. loctynnenus
ICHEIIBIX CPECTE. BCRTO,| 0914761067325 172899 119,3 100 | 100
THIC. pYO.
B TOM YHCIIE:
- TEeKyIIas 893707(1022479] 128772 114,4 99,9 | 95,8
- NHBECTULIMOHHAS 719 44846 44127 6237,3 0,1 4.2
- uHaHcoBas 0 0 0 0,0 0 0
2. [InaTexxu neHeKHbBIX
cpencts. Beero, Teic. py6. | 8948851061870 166985 118,7 100 | 100
B TOM YHCIIE: !
- TeKyIas 849428 | 883620 34192 104,0 94,9 | 83,2
- UHBECTUIIMOHHAS 34080 | 178250 144170 523,0 4,0 16,8
- puHaHCOBas 11377 0 -11377 0,0 1,3 0
3. I3MeHeHne IEHEKHBIX 459 5455 5914 X X X
cpencts. Beero
B TOM YHCIIE:
- TeKyIas 44279 | 138859 94580
- THBECTUIIMOHHAS -33361 |-133404| -100043
- uHaHcoBas -11377 0 11377
Hanu OoJbIIIE TEMITbl pOCTa OBUIM JJOCTUTHYTHI MO TMOCTYIJICHUSIM OT

WHBECTHUIIHHON JAEsITeNbHOCTH (BO3Bpar 3aiima). UTO KacaeTcsi OTpPHUIATEIIEHOTO
MOTOKA JIEHEKHBIX CPEACTB, TO 3[€Ch HaMOOJbIIKE TElbl POCTa MPUXOASATCS Ha
OTTOKM II0 HHBECTUIMOHHON JEATeNbHOCTH (KpaTKOCpOouHble (DHMHAHCOBBIE
BJIOXKEHUS).

Anammn3 3¢ (GEeKTUBHOCTH MCIONB30BaHUS JACHEKHBIX CPEICTB MPEICTABICH
B Tabnuue 2.11.

JIMKBUIHBIA N€HEXXHBIM NOTOK (WM HM3MEHEHHWE B YHCTOM KpEIWTHOU
MO3UIMK) SABISICTCSl TOKas3areneM JAe(UIUTHOrO WM HW30BITOYHOTO CalbJ0
JICHEKHBIX CPENICTB, BOZHUKAIOLIETO B CIy4yae MOJHOIO IMOKPBITUS BCEX NOJITOBBIX
00s13aTEIIECTB 10 3a€MHBIM CPEICTBAM.

Tabnuma 2.11 — Aranu3 3pPEeKTUBHOCTH UCTIOIH30BaHUS JCHEIKHBIX CPEIICTB

IToka3zarenn O0603Ha- 021 ho22 = Wsmenenns, A
YCHHS

1 JonrocpouHsle KpeaAnTh U 3aiimMbl Ha Havano|  JIKO
[pacueTHOro nepuona




2 Jlonmrocpounsie kpeauTsl u 3aiimbl Ha koHen|  J(K1 0 0 0
[pacueTHOro nepuona

3 Kparkocpounsle kpeauTs! 4 3aiiMbl Hadano|  KKO

114651 O -11465
pacueTHOro mepuoza
4 KpaTtkocpouHble KpeauThl U 3aiiMbl Ha koHen|  KK1 0 0
pacueTHOro IMeproza
5 JleHexxHble cpencTBa Ha Hadano pacdetHoro|  JCO 5049 | 4590 459

nepuona

6 [enexnsle cpenctBa Ha konen pacuetHoro|  JIC1
nepuona

4590 [ 10045 5455

7 JINKBUAHBIN IeHEKHbIA MOTOK JIAIT 459 | 5455 5914

AHanmu3  JTOCTaTOYHOCTH TIOCTYIUICHUS JCHEKHBIX CPEJACTB  CHEJIaeM B
Tabmuie 2.12.
Tabmuna 2.12 — AHanmu3 JOCTaTOYHOCTH MOCTYTIICHHS JICHEKHBIX CPEJICTB

TTokazarens O06o3Ha- 2021 | 2022 1. M3menenwus, A
YCHHS

HcxoaHble 1aHHbIE

1 O61mast BenM4IrHA TTOCTYIUICHUH ITAr
IEHEKHBIX CPEJICTB 110 TEeKyIIen 893707(1022479 128772
NeATEILHOCTH

2 OO1ast BeIMIHMHA ICHEXKHBIX CPEICTB, Olr
HCIIOJIb30BAHHBIX HA TEKYIIYIO 849428 883620 34192
eATeTbHOCTD

3 UncThlil IEHEXKHBIHA MTOTOK 10 YAl

. 44279 | 138859 94580
TeKyIeH NesTeTbHOCTH

4 BeIMIaThl O JOJITO- U 3K
KpaTKOCPOYHBIM KpeAUTaM U 3aliMaM 3a 11377 0 -11377
MepPUOT

5 Ilpupoct (CHUXKEHUE) OCTaTKa A3
MaTepHabHBIX 00OPOTHBIX aKTHBOB 3a 2999 | 10643 7644
nepro,

6 JImBUCHIBI, BRIIIAYCHHBIC pi|
COOCTBEHHUKaM OpPTraHU3al[lK 32 TIEPUOJ

7 OTTOK AEHEKHBIX CPEJICTB 3a IEPUO] oac

N . 894885[1061870] 166985
(oTpHIaTeNEHBIA NEHEKHBIH IOTOK)

8 IIpupoct BHEOOOPOTHBIX AaKTHBOB, ABA
CBSI3aHHBIH C IPOU3BEICHHBIMU -827
opraHu3anueil 3arparaMu -14881] -15708
9 ITpUTOK IEHEXKHBIX CPEICTB 3a EPUOJ IAC
(TIOJTOXUTETBHBII JEHEKHBII OTOK)

894426[1067325 172899

10 [IpupaieHue 0CcTaTKOB IEHEKHBIX AIC 459 | 5455 5914

CpencTB

11 Yucras npuObLIb, MOTyUYCHHAS Il 37760 | 91061 53301

12 Cpenusist BeIMunHa OCTAaTKOB JACcp 37760 | 91061 53301

IEHE)KHBIX CPEJICTB

13 YucThlil AEHEKHBIN MTOTOK YAIT -459 | 5455 5914
Kosdpunmenroi 0

14 Koadduiuent Texymien K, 1.06 1.16 0.10

[1aTeXEeCIOCOOHOCTH 32 TOJL

15 KoadpuuumeHT 10CTaTOYHOCTH K.,

YHUCTOrO ACHEKHOrO IOTOKA 3a -0,03 0,51 0,54

AQHAJIN3UPYEMBbIH IEPHONT

16 KoaddurmeHT 3 PeKTHBHOCTH

P

ICHE)KHBIX TIOTOKOB B aHAJIM3UPYEMOM 0,05 0,16 0,11
nepuone

17 KoaddummeHT pernHBECTUPOBAHUS K,

IeHEKHBIX TOTOKOB 031 -0,06 0,26
18 KoadpumueHT TMKBHIHOCTH K. 1.00 1.01 0.01

JICHC)KHOT'O ITOTOKa




19 Koaddumnment penrabenbHOCTH R, 4,2 8,5 4,31
MOJIOKUTEIBHOTO ICHEKHOTO MOTOKA

20 Kosddumuent peHTabembHOCTH R

L 783,5 | 1244,4 460,9
CpeIIHEro OCTaTKa IECHEKHBIX CPEICTB

21 Koa¢pdurmeHT peHTabeTbHOCTH R

i -8226,6] 1669,3 9895.9
YHCTOTO MOTOKA JICHE)KHBIX CPE/ICTB

Koadduiment Ttekymield miarexecnocoOHOCTH 3a TOJ XapaKTepu3yeT
JOCTaTOYHOCTh JICHEKHOTO TOTOKA IO TEKYIIEH IesATeTbHOCTH 3a mepuof. Kak
BUAHO u3 AaHHBIX Tabmunbl, AO «ToOyc» MOXKET MONHOCTBIO TacUTh CBOH
00s13aTeNIbCTBA MO TEKYILIeH JESTeJbHOCTH 3a CUET IMPEBBIMICHUS MPUTOKOB Haj
oTTOKaMu. B mpomuioM mepuoae ypoBeHb IAaHHOTO IMokasaTens cocTaBisin 116%
TEKYIIHX TIaTexKe.

Koadduimenr  gocratouHOCTH  YHCTOTO  JCHEXKHOTO  TMOTOKa 32
aHAIM3UPYEMBIN NEPUOJ OIPENeIIeT AOCTATOYHOCTh YHCTOrO JAEHEKHOIO MOTOKa
¢ yueToM (MHAHCHPYEMBIX NOTpeOHOCTEeH. UNCTHIN JEHEKHBIH MOTOK OTYETHOTO
nepuona AO «Tobyc» okazancs HEIOCTaTOYHBIM JJIsl YBEIWYEHUS CTOMMOCTHU
BHEOOOPOTHBIX aKTUBOB U BBIILJIATHl JUBUACHIOB.

B xadectBe oOoOmaromiero mnokaszareys 3()QEKTUBHOCTH UCIOIB3YETCS
ko3 duiuenT 3(h(HEKTUBHOCTH JEHEKHBIX TOTOKOB B aHAIM3UPYEMOM TIEpHOJIC.
YacTHpIM TOKa3aTejaeM BbICTynaeT KO3((UUIUEHT PEeHHBECTUPOBAHUS JIEHEKHBIX
MIOTOKOB OpraHu3alny. 3HavyeHus BBIIIIEYKa3aHHBIX roKaszaresei
CBHJICTEIBCTBYIOT, YTO B IIeJIoM 3(G(EKTUBHOCTh TeKylied aearensHocTH AO
«Tobyc» Bozpocaa B 2022 rozmy, mpu 3TOM UMEET MecTo OoJiee OJTHOE, YEM paHee
WCTIOJIb30BaHNE BO3MOXKHOCTEH JJIs PEHHBECTUPOBAHHMS JEHEKHOTO TIOTOKA.

Kos¢pduuneHnr IUKBUAHOCTH JEHEKHOTO TIIOTOKA PACCUMTBHIBACTCS UL
OLIEHKH CHHXPOHHOCTH (DOPMHPOBAHHS PA3IMYHBIX BHIOB JICHEKHBIX TTOTOKOB B
paspe3e OTHEIBbHBIX BPEMEHHBIX HMHTEPBAIOB (MECAl, KBapTaia) BHYTPHU
paccmarpuBaemMoro nepuona (roxga). JlaHHbI Mokasaresib COCTAaBHII B OTYETHOM
nepuoze 1.01, a B ananormyHoM mepuoze npouutoro roga - 1.001, yro roBoput 06
OTHOCHTEIHHO TOCTOSHHBIX TI0 TOJIaM YPOBHSX JIEHEKHBIX MIOTOKOB OpraHU3aIlNu.

Onenka 3(p(eKTUBHOCTH MCHONb30BaHUS JCHEKHBIX CPEICTB MPOU3BOJUTCS
C TIOMOUIBIO PA3TUYHBIX KO3((PUIHMEHTOB pEHTa0EIbHOCTH.

Ha ananusupyemom npeanpusitiuu B 2022 rofy ypoBeHb pEHTA0CIBHOCTH IO
YUCTOM TMPUOBUTH cOoCTaBWI 8,5% TMONOKUTENHHOTO JICHEXKHOTO MoToKa, 1244%
OCTaTKa JACHEXHBIX cpeacTB U 1669% 4ncTOoro AeHEeKHOT0 MOTOKA.

B oTueTHOM mepuozie cuTyanust BEIIIUT CIETYIOIAM 00pa3oMm:

1) BennurHA YUCTON MPHUOBLTH, puXoAAmasIcs Ha 1 pyOib MOIOKHUTETHHOTO
JIEHEKHOTO TIOTOKa, COCTaBmIIa 8,5 Komeek;

2) BeMMYMHA YUCTOW MPUOBLIH, IpUXosiiasicsa Ha 1 pyOnb cpefHero ocrarka
JICHESKHBIX CPENICTB, cocTaBmia 12,44 pyo6.;

3) BenMuYMHA YUCTOU MPHUOBLTH, NMpUXoAsmascs Ha 1 pyOiib YUCTOTO MOTOKA
JICHSXKHBIX CPEACTB, cocTaBmia 16,7 pyo.

Koadpdumment peHrabenbHOCTH — JEHEKHBIX — 3arpar 1O  TEKyIlen
JESITEIbHOCTU OTYETHOTO NIEPUOa CBUAETENBCTBYET O TOM, UYTO Ha KaXKABIN pyOIb
JICHEKHBIX CPE/ICTB, HAIIPaBIEHHBIX HAa (PMHAHCUPOBAHUE TEKYIIEH X035 HCTBEHHOM
nestensHOCTH, AO «ToOyc» 3apaborano 1,05 py6. mpudbum ot mpoxax. B 2022
roiy ypoBeHb JaHHOTO TOoKa3arels coctasisin 1,16 pyo.

Takum 00pa3om, MO JaHHBIM aHalU3a JICHEXKHBIX CPEJICTB OCHOBBIBASICH Ha
naHHelXx OTdeTa O JBIDKCHHWH JICHEKHBIX CPEICTB, MOKHO CJEINaTh CIIEIYIOIINe
BBIBOJBI:

1) B 2022 romy B opraHu3anuyl HaONIOANICS TOJIOKUTEIBHBIA YUCTHIN
JeHeXKHBINA MOTOK: B 2022 roxy — 5455 ThIC. pyOneH, T. €. OpraHu3aIiy moiydana
JeHer OoJblIe, YeM TpaTuia;

2) campAo Ha KoHel roja yBeiaumuumiack B 2022 rogy B 2,2 pasa, 4TO
MOJIOKUTEIHFHO OTPA3MIIOCh HA MJIATEKECTIOCOOHOCTH OpraHU3aliH;

3) naubonplre TeMbl pOocTa HAOMIONAIOTCS MO MOCTYIUIEHUSIM OT BO3Bpara
3aiiMa; cpeau TEKYIIUX MOCTYIUIGHHH HamOonbpIine TeMIbl pocTa ObLIH



JIOCTUTHYTHI 10 POYMM MOCTYIIIIEHUSAM;
4) MONOXKUTETBHBIA MMOTOK JICHEKHBIX CPEACTB (POPMUPYETCS B OCHOBHOM 3a

CYET NOCTYIUICHHI OT TEKylel MAEATEIbHOCTH, CAIbA0 [0 TEKyLlen
JIEATENHHOCTH TONOXKUTENbHOE. B 2022 romy 4YHCTBIH MOTOK IO TEKymlel
JEeSTENPHOCTA YBENMUYWICS B 3 pa3a, 4To OOYyCJIOBJIEHO MPEBBIIICHHEM TEMIIOB
pocTa NOCTYIUIEHUHA HAJl TEMIIAMH POCTA IUIATEKEN.

5) Ilo VHBECTHIIMOHHOHW JAESITEILHOCTH HAOIIOMACTCS OTPHUIATEIIbHBIH
YHUCTHIM MOTOK, YTO YMEHBINAET OOIIYI0 CyMMY YHUCTOTO MOTOKA, MOTYyYEeHHOTO OT
TEKYILEH NeATeIbHOCTH.

6) 92,4 % mNOCTYIUIGHMH TPHUXONUTCS HA MOCTYIUIGHHE OT MPOAAKHU
MPOAYKIMH, YTO Ha 5,8 I.I. MEeHble, yeM B mpeAbiaymeM nepuoae. CHUKEHUE
YIENBHOTO Beca MOCTYIJICHUHA OT MpPOJaXX MPOM30LUIO 33 CYET IOCTYIJICHUHA OT
BO3Bparta 3aiima B 2022 ronay.

7) HanOONBIINK YIOENbHBI BeC B CTPYKTYpPE OTPHULATENbHBIX JIEHEXKHBIX
[IOTOKOB 3aHUMAIOT IIJIaTeXH [0 TeKylled aearenbHocTH. [lomoBuHA Beex
TaTeXxed — 3To omara nocrasukam. B 2022 roxny 15,8% nnarexei npuimioch
Ha KpaTKOCPOUHbIe (PUHAHCOBBIE BIOKEHHSL.

8) HambompIme TeMIbl pocTa OBLUIM TOCTUTHYTHI IO TIOCTYIUICHHSM OT
WHBECTHUIIHHOM JNesiTenbHOCTH (BO3BpaT 3aiima). UTo kacaeTcs OTpUIATENBHOTO
IIOTOKa JIEHEXKHBIX CPEACTB, TO 3[€Chb HAHOOJBIINE TEMbl POCTAa MPUXOAATCS HA
OTTOKM TI0 WHBECTUIMOHHON JAEATENHHOCTH (KPaTKOCPOYHBbIE (DHHAHCOBBIC
BIIOXKEHUS ),

9) 4ucThIil JeHeKHBIH MOTOK oTdeTHoro mepuoaa AO «ToOyc» okazancs
HEAOCTAaTOYHBIM JJISl YBEIMYEHHSI CTOMMOCTH BHEOOOPOTHBIX AKTUBOB U BBIMJIATHI
JTUBUICH]IOB;

10) sddexrtuBHOCTE Tekymien AestenbHOoCTH AO «ToOyc» Bo3pocna B 2022
romy, Opd 3TOM HMMEET MECTO Oojee IOJHOE, YeM paHee HCIOIb30BaHUE
BO3MOKHOCTEH ISl pEMHBECTUPOBAHUS ICHEKHOTO MTOTOKA.

11) UMET MECTO OTHOCUTEIBHO MOCTOSIHHBIE IO I'0JlaM YPOBHM JI€HEKHBIX
ITOTOKOB OPTraHU3aLUY;

12) B 2022 romy peHTabelbHOCTh MACHEXKHBIX 3arpar MO TeKyIleh
JeSITeIbHOCTH YBEJINYMIACh, U B IIEJIOM HAOIIOMAETCs MOJMIOKUTENIbHAS TUHAMUKA
[oKa3zaresieil peHTa0eIbHOCTH.

[IpoBeneHHBIN aHaTN3 MO3BOJSET CHIENATh BHIBOA O CTAOMIIBHBIX IEHEKHBIX
MOTOKaX OpTaHU3allNH, YBEIMUYEHUH OCTaTKOB JEHEKHBIX CpPEeACTB Ha koHer 2022
rozia, 4To TOBOPHUT O pocTe abconoTHOoH miarexxecrnocodHoctu AO «ToOyc.

3AKIFOYEHHUE

JleHexHble TOTOKH B 3aBUCMMOCTH OT BHJIOB XO3SIHCTBEHHOW JAESATEIbHOCTU
JIEISITCS Ha OTIepalliOHHbIC, NHBECTUITMOHHBIC M (DMHAHCOBBIE JICHEXKHBIC TTOTOKH.
JleHexHbI MOTOK OT ONEpPalMOHHON NEATEIbHOCTH — 3TO JCHEXKHBIE CPENCTBa,



KOTOpbIE OBUIM TONYYEeHBl B pe3yJbTaTe peanu3aluyd NpOXyKIuH (yCIyT) W,
JpYTUMHU CJIOBaMH, OT OCHOBHOW [E€ATEJIbHOM NpEANpHUsTHs, pasymeercs, 3a
BBIUETOM cebecToMMOoCcTH peanu3auuu. [log WHBECTUIIMOHHBIM JIEHEKHBIM
MOTOKOM TOHHMMAIOTCS T€ JCHEXHbIE IOTOKH, KOTOpBIE OBIIM BIOXEHHI B
pa3nuYHbBIe BHIBI JOJITOCPOYHBIX AKTHBOB, B IIEHHBIC Oymaru, Ipyrue (UpMBI,
KOTOpBIE C TEUEHNEM BPEMEHH BO3BPAIIAIOTCS B OPraHU3aLMIO B BUJE MPUTOKOB OT
WHBECTUIIMOHHON JeSITETLHOCTH. ®duHaHCOBBIC JICHE)KHBIC MOTOKHU
XapaKTePU3YIOTCSI MOJIYYEHHBIMU JOJATOCPOYHBIMU U KPAaTKOCPOUHBIMHU KpPEIUTaAMU
u 3aiiMamu. Takke 3TO JEHEXKHBIE CpPEeICTBA OT MPOAAXH aKUuUil, maes, IOJEH,
BBIILIAT JUBHJICHIOB COOCTBEHHHUKAM H T. II.

AxtmonepHoe o6miectBo «ToOyc» sBIseTCS OJHUM W3 TPEINPUATHH 110
MIPOU3BOJICTBY XJICOOOYJIOUHBIX u3nenuii T. Boponexa. HanGombmmii ynenbHBIN
BEC B CTPYKTYpE MPOJAK 3aHUMAET peau3anus Xiae000ymouHbIX u3nenuii: B 2022
TOAy Ha WX JOII0 MpUXoauiaoch 45,8% Bcex mpomak KOMIaHUH, IPUYEM 3Ta OIS
o cpaBHeHHUIO ¢ 2021 rogom yBennuunach Ha 3,6 1.11.

Jlo71s1 BBICKOJIMKBUIHBIX CPEACTB cocTaBisieT 35,3%, 4TO TOBOPUT O BHICOKOM
YpOHE IIIATeKECIMOCOOHOCTH KOMIAHWU. B TeKymeMmM acmekre KOMITaHHS
IUIaTeKECIOCO0Ha, 3HAaYCHHUE MOKa3aTelNsl TeKylleld JTUKBUIAHOCTH Ha koner 2022
roga B Ipelenax HOPMBI, YTO CBHJETEIbCTBYET O IJIATEKECIOCOOHOCTH
HACCIENYEMON OPTraHU3ALHH.

Takum 00pa3oM, MOXKHO cJiesiaTh BBIBOA O POCTE PEHTAOEIBLHOCTH MPOAAK,
HOBBIIIICHUN YKOHOMUYECKON JIESATEIbHOCTH, YKPEIICHUH LIaTeKECTIOCOOHOCTH U
¢uHaHCOBOW ycTOWYMBOCTH. OIHAKO AEATENFHOCTh KOMITAHUM HECBOOOIHA OT
HEIOCTaTKOB - HAOIIOIaeTCsl CHUIKEHHWE 000pavnBaeMOCTH OOOPOTHBIX CPEJCTB,
YTO MPUBOJUT K JOTOJIHUTEIBHON NOTPEOHOCTH B 0OOPOTHBIX CPEICTBAX.

[lo naHHBIM aHaNM3a IEHEKHBIX CPENICTB OCHOBBIBAsICh Ha AaHHBIX OT4eTa O
JBYYKCHUH JIEHEKHBIX CPEACTB, MOXKHO CJIENaTh CIEAYIONINE BHIBOABIL:

1) B 2022 romy B opraHu3alyu HaOTOMANCS TOJOXKHUTEIbHBIA YUCTHIN
JIEHEKHBIA MOTOK: B 2022 rony — 5455 ThIC. pyOiei, T. €. OpraHu3anuy moyrydasia
JeHer OOoJIblIIe, YeM TPaTuiIa;

2) campio Ha KoHel rojga yBeiawumiack B 2022 rogy B 2,2 pasa, 4TO
MIOJIOKHUTEIFHO OTPA3WIIOCh Ha IIATEXECIIOCOOHOCTH OpTraHu3aluy;

3) naubonplire TeMbl pocTa HAOMIONAIOTCS MO MOCTYIUICHUSIM OT BO3BpaTa
3aiiMa; cpead TEKYIIMX MOCTYIUIGHHH HaumOONIbIIMe TEeMIbl pOcTa ObLIH
JOCTUTHYTBI IO TPOYUM HOCTYTIICHUSIM;

4) MONOXKUTENHHBINA MOTOK JICHEKHBIX CPENICTB (POPMHUPYETCSI B OCHOBHOM 32

CUET TMOCTYIUICHUH OT TEKyllel JesTeTbHOCTH, CalbJ0 IO TeKyllen
JeATeNbHOCTH ToNoXKuTeNnbHOEe. B 2022 romy YHCTBIH MOTOK MO TeKymeHl
JESTENbHOCTH YBEIMYWICA B 3 pas3a, 4To OOYyCJIOBJIEHO IMPEBBIIICHUEM TEMIIOB
pocTa NOCTYIIICHUH HaJl TEMIIAMH POCTa TUIATEKEH.

5) Tlo WHBECTUIIMOHHOW JEATENHLHOCTH HAOIIOMACTCS OTPUIATEIHHBIN
YHUCTBIM MOTOK, YTO YMEHbBIIAET OOLIYI0 CyMMY YMCTOTO MOTOKA, MOJYyYEHHOTO OT
TEKyIeH NesTeIbHOCTH.

6) 92,4 % mNOCTYIUIGHMH NPUXOIUTCS HA IMOCTYIUIEHHE OT IPOAAKHU
MPOAYKLMH, YTO HA 5,8 ILI. MEHbLIE, YeM B mpenpiaymeM nepuoae. CHIKEHHE
yAETBFHOTO Beca MOCTYMJICHUH OT MPOJaXX MPOHM30LUIO 33 CYET TOCTYIJICHHH OT
BO3Bpara 3aiima B 2022 roxy.

7) HamOonplMiA yACNBHBIA BEC B CTPYKTYpPE OTPULATEIBHBIX JEHEKHBIX
MOTOKOB 3aHUMAIOT IUIATEXKH MO TeKylled aesrenbHOCTH. [lomoBuHa Beex
IaTe)xed — 3To omiara nocrasukam. B 2022 rony 15,8% nnarexei npuiiioch
Ha KpPaTKOCPOYHbIe (DHHAHCOBBIE BIOKEHUSI.

8) mambomnpime TEMIBI pocTa ObUTM JOCTUTHYTHI MO TOCTYIJICHHSM OT
WHBECTUIIMOHHOW NEATETHFHOCTH (BO3BpAT 3aiimMa). UTo KacaeTcsi OTpUIIATEIbHOTO
MOTOKA JIEHEKHBIX CPEACTB, TO 3[€Ch HaMOOJbIIKE TEMbl POCTa MPUXOASATCS Ha
OTTOKM II0 HHBECTUIMOHHON JEATENbHOCTH (KpPaTKOCpOuHblEe (DHMHAHCOBBIE
BIIOXKEHUS);

9) umcTHIl MeHexHBIH MOTOK oTdeTHOro mepuoga AO «ToOyc» okazancs
HEJOCTAaTOYHbIM JJIS1 YBEJIUUEHHs CTOMMOCTH BHEOOOPOTHBIX aKTUBOB U BBINJIATHI
JTUBUICH]IOB;



10) sddextuBHOCTE Tekymien AestenbHocTH AO «ToOyc» Bo3pocna B 2022
Toay, MpH O5TOM HMEET MecTo Ooiee IOJHOE, YeM paHee HCIOIb30BaHUEe
BO3MOKHOCTEH JIIsl PEMHBECTUPOBAHUS ICHEKHOTO ITOTOKA.

11) UMET MECTO OTHOCUTEIHHO MOCTOSIHHBIE 110 TOJIaM YPOBHH JICHEKHBIX
MOTOKOB OpraHU3aLuy;

12) B 2022 roamy peHTabelbHOCTh MACHEXKHBIX 3arpar MO TeKylleh
JeSITeIbHOCTH YBEJIMYMUIACh, U B IIEJIOM HAOIIONAETCs MOJMOKUTENIbHAS JUHAMUKA
nokasarenei peHTa0eITbHOCTH.

[IpoBeneHHbI aHaIN3 MO3BOJISET CHENATh BHIBOA O CTAOMIBHBIX JEHEKHBIX
MOTOKaX OpTaHU3alllH, YBEIMUYEHUN OCTaTKOB JEHEKHBIX CpPeACTB Ha koHer 2022
rojia, YT0 TOBOPUT O pocTe abcomoTHOH miarexecrnocodHocTH AO «ToOycy.

Pexomennmanuu:

1) onTUMU3aIMs JEHEXKHBIX TIOTOKOB, B TOM YHCJIE IIOKBAPTAJILHO;

2) UCTIONP30BaHIE BO3MOKHOCTEN TIJIATEKHOTO KaJlCHIaps,;

3) mpoBeneHHE CBEPOK C KOHTparecHTaMH MJisi OTCIICKHBAHUS TEKYIIHX
IIaTeXEN.

[Ipennaraemple peKOMEHAALMU MO3BOJSAT YIYULIUTh CHUCTEMY YIPAaBICHUS
JIEHEKHBIMU TTOTOKAMU.
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Uepnenko. — Mocksa : U3narensctBo FOpaiit, 2021. — 337 ¢. — ISBN 978-5-534-
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Wzn-Bo Ypan. yn-ta, 2022. — 190 c. — ISBN: 978-5-9765-5412-2. — Texcm :
HenocpeoCcmeeHHblll.

29. ®punman, A. M. Ananus QUHAHCOBO-XO3SHCTBEHHOH IEATENEHOCTH.
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or 02.07.2010 Ne 68u
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ot 05.10.2011 Ne 124w, or 06.04,2015 Na 57w
o7 06,03.2018 Nz 41w, o1 19.04.2019 Ne 61x)
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Mpunoxexue Ne1

k Mpukasy MuHucTepcTea puHaHcos
Pocceui
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or 02.07.2010 Ne 66H

8 pen. Mpukaaa Mukduna Poccuu
ot 05.10.2011 Ne 124H, or 06.04.2015 Na 57+
ot 06.03.2018 Ne 41H, ot 19.04.2019 Ne 61H)
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Heny6nu4Hsie akumoHepHble obwecrsa / YacTran b OKeC| 12267 16
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®dopma 0710002 ¢, 2
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OT4eT 0 ABMXKEHNH AGHEXHBIX CPeACTs

Mpunoxexue Ne2

K Mpukasy MunucTepcTea dpuHaHcos
Poccuiickon depepaumn

or 02.07.2010 Na 66+

(e pea. Mpukasa MunduHa Poccun

ot 05.10.2011 Ne 124H, or 06.04.2015 Ne 571
or 06.03.2018 Ne 41H, ot 19.04.2019 Ne 61k)
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Ko HW/
HanmerosaHWe nokasatens crar 3a 2022+ 3a 2021 r2
JleHeXHbIe NOTOKM OT TEeKYLUMX OnepaLui
MocTynnexus - Bcero 4110 1022 479 893 707
B TOM 4ucne:
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ap W, PORNTH, "
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o nep [ 4113 - -
NPOYMe NOCTYNNeHUA 4119 34677 14110
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B CBA3N C Np! p P A, i Py ]
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(y ) B CBR3U © Y HUX aKumMit (noneR yvacTus)
WM X "3 y 4321 - )| ( - )
Ha ynnary W MHBIX " 6 B
NONb3y COBCTBEHHMKOB (YACTHIUKOB) 4322 - ) | ( = )
8 CBA3M C [( ) W ApyTUX LeHHbIX Bymar,
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4500 10 045 4 590
¥ BaNOTb! N0 OTHOLLBHHIO K
4490 - »
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