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OBILIUE CBEJIEHUA

llenr HamucaHus KOHTPOJIBHOM pabOTBI COCTOUT B TOM, YTOOBI 3aKpENUTh
3HAHMS, TOJYYEHHbIE NPU H3YYCHUH IUCUUILTUHBI «DUHAHCOBBIA MEHEHKMEHTY,
MOJIYYHUTH OINPEACIICHHbIE TPAKTUYECKNE HABBIKU.

B pesynbrare BBINOJHEHHUS KOHTPOJIBHOM pabOThl CTYACHTHI JOJHKHBI
MOKa3aTh:

3HaHUsI (UHAHCOBOW OTYETHOCTHM KOMIIAHWH, METOAOB (DHHAHCOBOMU
JTUArHOCTHKHU ¥ (PMHAHCOBOTO MPOTHO3UPOBAHUS;

YMEHHsl  aHAJIM3UPOBATh (PUHAHCOBYI0  HMH(POPMAIMIO;  PACCUUTHIBATH
OCHOBHBIE (DMHAHCOBBIE TMOKa3aTelld; OMNEpUPOBAaTh 0a30BBIMH  TEpPMUHAMU
(UHAHCOBOTO MEHEIXMEHTa; TPOBOAUTH OLEHKY (UHAHCOBOTO COCTOSIHUS
KOMIAHUHM, a TakXKe MPOBOAWTH OICHKY HWHBECTHUIIMOHHOW MPHUBICKATEIbHOCTH
KOMIIAHUH C MTO3ULUHN KPEIUTOPOB.

3aaHue 1Mo KOHTPOJIbHOM paboTe MpernosaBaTesb BbJACT UHIUBUIYAIbHO Ha
YCTaHOBOYHOM JieKuuu. KaIplil CTyJIeHT Moidy4aeT Ha3BaHWE KOMIAHWM, THII
(UHAHCOBOM OTYETHOCTH, a TAKXKE BPEMEHHOM NEpUoA, 3a KOTOPBIM HEO0OXOJUMO
BBINIOJIHUTh KOHTPOJIbHYIO padoTy.

OOmiue HampaBi€HHUsS BBINOJIHEHUS KOHTPOJIBHOM paOOThl OMUCaHbl B
METOJIMYECKUX PEKOMEHIAUSX.

KonrtponbHas pabota nomkHa ObITh O(OpMIEHA B COOTBETCTBUM CO
ctangaptamu 7.5.04-2019 CTO TpeboBanus k oopmiIeHUIO padoT.

IlepBas ctpanuna pabOThl — TUTYJIBHBIN JKCT (CM. Tpud. 1.)

K koHTpospHOIW paboTe mpuiaraeTcst 3alaHue (CM. MPWIL 2), B HyMEpaIuio
CTpaHUI] HE BXOMAT. 3a/laHUE PACIOIaraeTcs Mociie TUTYIHHOTO JIHCTA.

Kaxxapiii pa3aen KOHTpOIbHON pabOThI TOMKEH UMETh Ha3BaHWE U HAUMHATHCS
C HOBOW CTpaHULBL.

Bce taGnuiisl 10KHBI OBITH IPOHYMEPOBAHBI M CHA0KEHBI 3ar0JIOBKAMHU.

Matepuansl, cogepxaiiuecs B paboTe, TOJKHBI ObITh M3JI0XKEHBI JIOTHUECKU
NOCNIEOBATENbHO, BBIBOABI U pPEKOMEHJAMH C(HOPMYJIHPOBAHBI YETKO U
yOeTUTENBHO.

B xoHTponbHON paboTe pacdeTbl KaKaoro KOIPGUIMEHTAa TOJKHBI OBbITh
nporucanbl. (Pacdersl Kod(DPUITMEHTOB MOXXKHO BCTaBUTh B TaOJMIly, CHENATh
pacueThl Tiepea TaOJMUIel WM B NPUIOXKEHUU. PacueTsl MOXKHO ciaenath B EXcel,
tabmuiel Excel otnipaButh Ha mouTy wiu npukpenuTh Ha cepiep J10).

B xoHTposnbHO#I paboTe NOMKHBI OBITH TMPOMHCAHBI BBIBOABI MO KAKIOMY
KOd(GUITMEHTY 32 JBa TO/A, a TAKXKE MPUYUHBI KX U3MEHEHUSI.

®opMyIibl U 3HaUYCHUS K03PduiineHToB HaiaeTe B yueOHuke .41, JlykaceBuua
«DUHAHCOBBIH MEHEKMEHT», KOHCIEKT JIeKIMA U y4deOHOoe TMocoOue 1o
DUHAHCOBOMY MEHEKMEHTY (OTIPABJISIIO BMECTE C 3a/IaHUEM).

Nudopmaruto 1151 KOHTPOIBHOW pabOTHI MOKHO HAWTH:

1. opunmanbHbIil callT kKommanuu B pasaene «udbopmarus 1y akiiMOHEPOB U
UHBECTOPOB» WK «PackpbiTe HHPOpMALTIN;

2. Ha caiite LleHTp packpbITs KopropatuBHOW nH(popmarmu: https://www.e-
disclosure.ru



https://www.e-disclosure.ru/
https://www.e-disclosure.ru/
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Takum o6pazom, uHboOpManus NpeacTaBieHa B (PUHAHCOBOM OTYETHOCTU
KOMITaHUH, B TOJIOBOM OTYETE KOMIIAHWH, B €KEKBAPTAIbHBIX OTYETAX KOMMAHUH, a
TaK)Ke B OTACJbHBIX pa3jiesiax cailTa KOMIaHUU.

B npunoxxennu A0HKHBL OBITH IPEICTABICHBI MTOATBEPKAAIONINE (PUHAHCOBBIE
JIOKYMEHTBI, Ha OCHOBAHUH KOTOPBIX BBIMIOJHSAETCA padoTa.

®uHaHCOBasi OTYETHOCTH JOJKHA OBITh 32 TOJl, B POCCUNUCKUX PYOIsIX.

1. bananc (KoHconmaupoBaHHBI OTYET O (PUHAHCOBOM TOJIOKEHHUH
KOMITaHHH ).

2. Otuer o d¢unancoBeix pesynprarax (KoHconmmmupoBaHHBIM OTYET O
NpUOBLISX U YOBITKAX).

3. Oryer O IBWKEHHH JE€HEXHBIX cpeAcTB (KoHCOMMOupOBaHHBIA OTYET O
JBUKEHUU JEHEKHBIX CPEJICTB).

4. Pacuin(poBKU KpEeIUTOB, 3aiMOB U (PUHAHCOBBIX PACXOJIOB.

KontponsHas pabGora, BbIONHEHHAs Oe3 coOmogaeHUsT TpeOOBaHUM, K
MIPOBEPKE HE MPUHUMAETCS.



1 KPATKASA XAPAKTEPUCTHUKA ITAO «......»

(Mudopmanmio Hajo B3STh W3 TOJOBOTO OTUETa WJIM Ha CalTe KOMITAHHHM B
pazaene «WHpopmarusa i aKIIMOHEPOB M HMHBECTOPOB»). AHAJAM3 3a 2 roja,
COrJIACHO BBIIAHHOMY HHAMBHAYAJbHOMY 3ajaHuio. Eciu Ha  MOMEHT
BBITIOJTHEHUS KOHTPOJIBHOM paboThl, Ha caiite Bameld KkommaHuuM TMOsSBUIACH
KOHCOJIUMpOBaHHAsl (UHAHCOBass OT4YeTHOCTh 3a 2022 roxm, Torma paboTa
BeImosiHsAeTes 3a 2022 rox. Ecam eme Her romosoro ordera 3a 2022 rox, Torma
HHpOpMAIIMI0O MOXHO HAWTH B TOJOBOM oTuere kKommaHuu 3a 2021 rox, B
eXKEeKBapTaIbHBIX oT4eTax 3a 2022 roma, a Takke B OTACIBHBIX pa3jeiiax caiTa U B
MHTEPHETE.

[TomHOE Ha3BaHKWE KOMIAHUM, COKPAILIEHHOE Ha3BAHNUE KOMITAHUM.

Bub!l nesatenbHOCTH, K KAKOW OTPACId OTHOCSITCA.

Kakoe nosio’xxeHrue KOMITAaHUY 3aHUMAIOT B OTPACIIH.

AHanIu3 CUTyally Ha PhIHKE.

Crparerus kommnanud. Llenu koManuu, B ToM 4rciie (UHAHCOBBIC LIEIIH.

MHBecTUIIMOHHBIE TTOTPEOHOCTH KOMIIAHWHM WJIM WHBECTHUIIMOHHAS IIporpaMma
KOMIIaHUH.

CtpykTypa akIMOHEPHOTO KamuTaja (IuarpaMma Wik TabjvIa: KOMY KakKoit
MPOIICHT MaKET aKIMi IPUHAIICIKHT).

JIlnvHaMuKa MPOW3BOJICTBEHHBIX IMMOKA3aTENCd KOMIIAHWU 34 TMOCICIHUE TPU —
YeThIpe roja.

OBPA3EIL]
Tabnuna 1 — lunamuika oCHOBHBIX onepallMoHHbIX nokaszareneil [IIAO «Mera®ony»
IToxazaTenu 2014 2015 2016 2017
TOJI roja rona roa
AOOHEHTBI, MJTH YeJl. 69,7 74,8 75,6 75,4
ITonp30BaTeny MOOMIIBHOTO HHTEPHETA, MITH Yell. 27,4 29,3 31,0 315
Jlonst monp3oBaTeneid MOOMIBHOTO HHTEpHETA, % 39,3 39,2 41,0 41,8

DSU (Ccpemnee KOMMYECTBO YCIAyr IO Iepeaaye 2614 3286 4286 6524
JAHHBIX HAa OJHOTO a0OHEHTa MOOWJIBHOW CBSI3M 3a
Mmecsn), Mb/mec.

Bazosrlie crannuu 3G u 4G, ThIC. IIT. 56,7 65,5 75,9 88,6
BriBog.....
OOt BBIBOA................ IIlpu panpHeHiIEM aHanM3€ KOMIIAHUM  HE

3a0bIBaliTe TOJIH30BATHCS ATOM MHPOPMAIIHCH.
2 AHAJIN3 ®DUHAHCOBOI'O COCTOSHMUS ITAO «.......»»

BaxxHbIM HMHCTPYMEHTOM, IMO3BOJSIOIIMM OLIEHUTh PEATbHOE IOJIOKECHUE
MPEANPUATHS, a TAK)KE €ro TUIAHOB Ha MEPCIEKTUBY, SIBISETCS (PMHAHCOBBIN aHAIN3,
BKJIFOYAIOIINI OLIEHKY (DMHAHCOBBIX JTOKYMEHTOB.
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OUHAHCOBBIA aHAIW3 C TOYKH 3PEHHUS MEHEHKMEHTa CIOCOOEH OXBATHTh
WHTEPEChI OOJBIIMHCTBA TPYIIT IOJIB30BATEIICH, MOCKOJIBKY B €TI0 3aJayll BXOJHT
n3ydeHUe (UHAHCOBBIX JOKYMEHTOB, C TEM, YTOOBI BHISBUTH:

Kakoe ¢uHaHCOBOE COCTOSIHHE HWMEET aHaJU3UPyeMOe IPEANPUATHE U
nouemy? Kakwe BUIBI JESITCIBHOCTH OBUIM YCHENIHBIMHM, a Kakue Her? UYto
YCHJIMBACT M OCIa0JIsIeT (PMHAHCOBYIO MO3MIMIO Tpeanpusatus? Kakue HeoOX0uMBI
U3MCHCHHUS JIUIS YIIYYIICHHS OYAYIIETo MOJIOXKEHUS (DUPMBI?

Taxkum oOpazoM, puHAHCOBAS OTYETHOCTH MO3BOJISICT MPOHUKHYTH B TEKYIIEE
MOJIOXKEHUE TPEANPHUATHS W pa3padoTaTh HAMpaBIEHUS €ro MEPCIEKTUBHOTO
pa3BUTHSL.

AHanmM3 KOMITAaHWM C TIO3WIIMM KPEJUTOPOB HAYHEM C aHaiuu3a OallaHca,
pe3yabTaThl KOTOPOTO MPEACTABICHBI B Tabymile 2. B TaGiauily 3aHOCATCS BCE CTAaThU
n3 OajaHca KOMIIaHUH.

Oo6pa3zen TadaubI
Tabmura 2 — ['OpU3OHTANBHBIA W BEPTHKAIbHBIA aHamu3 OanaHca (WM OTYeTa O (UHAHCOBOM
nonoxkennn) [1AO «....... », (B MITH py0.)

2018 2019 Temn VY nenpHbIN Bec, %

bananc rox roa HPHE/ECTa’ 2018 rox | 2019 rox

AKTUBBI

JloJirocpoYHble aKTHBBI
OcHOBHBIE CpeACTBa
U T
HToro 1oirocpoyHbie akKTUBBI
OO60OpOTHBIE AKTUBBI
3amachl
U T.J.

HTtoro 0o60poTHBIE aKTHBBI
Htoro aktuBoB 100 100
TlaccuBbl

CoOCTBEHHBIN KaIuTall
aKHI/IOHepHHﬁ KaruTal
T.O.

Htoro coOCTBEHHBIN KaIlUTAI
Jlonrocpounbie 00s3aTEBCTBA
JlosirocpoydHble KPEIUThI, 3aiiMbl
M T.JI.

Htoro monrocpouyHsie 00s3aTeIbCTBA
Kpatkocpounslie 00s13aTenpcTBa
KPaTKOCPOYHBIN KPEIUT

" T.JI.

Hroro KpPaTKOCPOYHBIE
00s13aTeNbCTBA

Bcero o6sa3arennscTB

Htoro naccuBoB 100 100




FOpHBOHTaHBHBIﬁ aHaJIn3 IIO3BOJIMT CACJIaTb BbIBOABI O CJIOXHWBIINXCA
TCHACHIOUAX B HMYIICCTBCHHOM IIOJIOKCHHUM KOMIIAHHHW MW €TI0 00s13aTeNIHLCTBAX.
HauymHaeM ¢ M3MEHEHMS BaJIIOThI 6aJ'IaHC3, IMPUYHMHBI U3MCHCHUAI. HN3MeHeHus 110
pa3aciiaM, IOTOM I10 CTAaTbsIM.

PexoMenaanum no anaausy 0ananca

Ananu3 6anaHca HAUMHAIOT C PACCMOTPEHUS BaIIOTHI OajlaHCca, HA OCHOBE YEro
JIETAI0T BBIBOJ O IPUPOCTE WIM CHUKEHUH aKTUBOB NpEANpuATHs. Jlanee BBIACHSIOT,
KAKUE€ CTaTbd B HAMOOJbLIEH CTENEHU IMOBIUSIM HA UTOTOBBIM pe3ynbTrar. OOBIYHO
3TH CTaThU M3YYaloT IO pa3jenam OajlaHca — JIOJITOCPOYHBIE U TEKYIIHUE AKTHUBBI,
KPaTKOCPOYHBIE U JOJATOCPOYHBIE 0053aTeNbCTBA, COOCTBEHHBIN KamuTall.

CoOoTHOIIEHUE JTONTOCPOYHBIX U OOOPOTHBIX AKTUBOB MOXKET OBITH PA3IUYHO
JaXKe I NPEANPUATAN OJHOU oTpaciu. [1o3ToMy Hal0 OTCIEKMBATh JUHAMUKY HX
JJIEMEHTOB.

Hanpumep, pocT noTpeOHOCTH B JICHEKHBIX CPEACTBAX MOXKET OBITh BbI3BaH
OIEPEKAIOIMMU TEMIIAMH POCTa JOJIU JA€OUTOPCKOM 3aJ0KEHHOCTH U 3aracoB B
aKTUBaX, YTO Yallle BCEro CBUAETEILCTBYET O 3aMEAJIEHUN UX 000pOTa.

B »TOM ciyyae HEOOXOAMMO MPOAHAIU3UPOBATH HM3MEHEHHS 3JIEMEHTOB
NeOUTOPCKON 3aJJOJDKEHHOCTH M 3amacoB. Ecium 3TH W3MEHEHHs MpHOOpETaroT
HETraTUBHbIE TEHACHIMH, HEOOXOAMMO YJEIUTh BHUMAaHUE YIPABJICHUIO TEKYIIUMHU
AKTUBaMH.

Ho poct nebGutopckoil 3aJ0/KEHHOCTH M 3allacOB MOKET OBITh BBbI3BaH
€CTECTBEHHBIMU NPUYMHAMH, HAIIPUMED, PACILIUPEHUEM AECATEIBHOCTU NPEANPUATHS,
IPUPOCTOM 00BEMOB MPOAAXK U T.1.

Takum o00OpazoM, Hanpumep, H3MEHEHHE JEOMTOPCKOM 3aJ0JKEHHOCTH
HEO0OXOIMMO CPaBHUBATH C U3MEHEHUEM BBIPYUKHU.

VYBenuueHue MaTepuanbHbIX aKTHBOB, KaK IPaBWIIO, CBSI3aHO C UX
npuobpereHuemM 60 nepeoneHkoil. Ecnu mpenmpusitie MpoBOAWIO MEPEOLIEHKY
MaTepHaJIbHBIX aKTUBOB, TOT/Ia B ITACCUBE JIOJLKHBI IPOU30UTH MU3MEHEHUS B CTAThE
«Jlo6aBOYHBIN KamUTaI.

CrnenoBaTeslbHO, YMEHBIIIEHHUE TOJITOCPOYHBIX aKTHUBOB CBSI3aHO C pealln3alyeil
UMYILIECTBA, BO3BPATOM JIOJITOCPOUYHBIX (DMHAHCOBBIX BIIOXKEHHUH, a TaKkke
aMOPTH3ALHUEN.

AHanu3 KpaTKOCPOYHBIX OO0S3aTENbCTB IO3BOJISIET OINPEACIUTh OCHOBHBIC
UCTOYHUKM  (UMHAHCHUPOBAHUS  OMEPALMOHHON  JESATENIbHOCTU  MPEANPHUATHS.
HauOomnpiiero BHUMaHUS 3aciy>)KMBaeT KpPEOUTOpPCKas 3aJ0JDKEHHOCTh. Poct
KPEIUTOPCKON 3aJI0JKEHHOCTH MOJKET CBUJIETEIBCTBOBATH KaK O OJIarONMpUATHBIX
YCIOBHUSIX B pacyeTax C I[OCTaBIIMKAaMHM, TAaK M O HEXBATKE CPEACTB IS
CBOEBPEMEHHOM OIUIaThl IOCTaBUIMKAM, OCOOEHHO, €clii B pacuu(ppoBKe
KPEIUTOPCKOW  3aJ0JDKEHHOCTHM  NIPUCYTCTBYET IIPOCPOYEHHAs  KPEAUTOPCKas
3a10JKEHHOCTb.

Jlpyras BakHas cTaThd pas3felia KpPaTKOCPOUHBIX  O0S3aTeIbCTB  —
KPAaTKOCPOYHBIE KPEAWThI, 3aiiMbl. Hamnume 5TOM CTaTbu B LIENOM OIpEeseTcs
¢uHAHCOBOM MONMTUKOW mTpeanpuaAtus. Ee pe3kue wu3MEHEHHs — pe3yibTar
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pacIIMpeHUusT ONEPAIMOHHON NESATEIbHOCTH JIM0O HEXBaTKa WMCTOYHUKOB UX
(dbrHaHCUPOBaHUS.

Ho, odeHp 4acto B cTaThe KpPaTKOCPOUHBIE KPEIUTHI, 3aiMbl MOTYT OBITh
yYKa3aHbl CYMMBbI TEKYIIHUX IUIATEKEW NOJITOCPOYHBIX KpeauToB. Tak, Hampumep, y
ITAO «MTC» ¢ 2015 roga o 2017 roa B cTaThbe KpaTKOCPOUYHBIC KPEIUTHI, 3aMBbI
MPEACTABIICEHA TEKyIIas 4acTh JOJITOCPOYHOTO 3a€MHOI0 KaluTaja. DTO O3HAYaerT,
YTO 3a AaHAIU3UPYEMBIA TNEPUOJ] BPEMEHM KOMIIAHHMS HE MpUBJIEKala IS
(GbUHAHCUPOBAHUS ONEPAIMOHHON JEATEIHPHOCTH KPAaTKOCPOYHBIC KPEIWTHI, a B
CTaTh€ YKazaHa 3aJ0JDKEHHOCTh IO JIOJITOCPOYHBIM KpEIWTaM, CpPOK TallleHUs
KOTOPBIX HACTYIWJI B TEKYILIEM IIEPUOJIE.

Takum oOpa3zom, nansi Oojee TOJHOTO aHalu3a HEOOXOIUMO H3ydaTh
pacun@poBKU 3a€MHOTO KanuTasa.

Poct ponarocpoyHbIX 00s13aTENBCTB Yallle BCETO CBS3aHO C HapalluBaHUEM
JIOJITOCPOYHBIX KPEUTOB, 3aiIMOB, @ UX CHUKEHUE — UX TOTAILICHUEM.

Hano otmeTuTh, 4TO Nake NpeanpusiThs OJHOM OTPACIA MOTYT CYHIECTBEHHO
pa3InyYaThCs JOJIEH 0Jra B UCTOYHUKAX CpelCTB. BbICOKas 10Ji 3aiMOB OPOKIAET
pocT (PMHAHCOBOTO PHCKA, MOATOMY NPHU UX OIEHKE HEOOXOAMMO aHAJIU3UPOBAThH
MOJIyYCHHbIE JMOO TMOTEHIMAIbHBIE BBITOJABI W BO3MOXHBIE TOTEPU OT UX
UCIIOJIb30BaHUS.

I[Ipu »TOM He Hago 3a0bIBaTh, YTO BBICOKAS JIOJISI KPATKOCPOYHBIX
00s13aTeNIbCTB, OCOOECHHO, KPAaTKOCPOUHBIX KPEAUTOB, 3aiMOB B CTPYKType OajlaHca
TaKKe XapaKTepu3yeT BHICOKUM (PMHAHCOBBIM PUCK, CBSI3AHHBIM C WX TalllCHUEM B
KPaTKOCPOUYHOM TEPHUO/IE.

Poct coOcTBeHHOro KamuTajga, KakK TMpPaBUIO, SBISICTCS TMO3UTUBHBIM
(dbakTOpOM, TMPU3HAKOM TIOBBIIICHUS (PUHAHCOBOM YCTOWYMBOCTH, JIMKBUIHOCTH,
CTOMMOCTH M HWHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH mpeanpustus. (OCHOBHBIC
MPUYUHBI POCTa COOCTBEHHOIO KaluTajga — JOTOJHUTEIbHBIM BBIMYCK aKIIUi,
YBEIMYCHHE HEPACIPEACICHHON MPHUOBUIN, a TaKXKe MEPEOleHKAa MaTepHaIbHBIX
akTuBOB. CHIDKEHHE COOCTBEHHOI'O KaluTaja MOXET MPOXOAHUTh 32 CUET CIUCAHUS
yOBITKOB, BBIKYIIa aKIIMi Y COOCTBEHHUKOB.

3aTeM HaJl0 MPOaHAIU3UPOBATH AJIEMEHTHI MJIATHOTO 3a€MHOI0 KaluTala WIH
3a€MHBIX CPEACTB KOMIIAHWM (KPEIUTHI, 3aliMbl, JIM3UHT) KOMMaHUMU. J[aHHBIE AJIs
aHaIM3a AJIEMEHTOB 3a€MHBIX CPEACTB OEpyTCs U3 PacIIMPpPOBOK AOJITOCPOYHOTO U
KPaTKOCPOYHOI'0 3a€MHOT0 KamnuTaja (KpeaIuToB, 3aiiMOB, JIN3HHT).

Pe3ynbTaThl aHaIM3a MPEJACTABUTh B BUJIE TAOIUIIBI 3.

OBPA3EL] Tabmmis
Tabnuna 3 — AHanu3 CTpyKTypsl 3aeMHbIX cpencTB [TAO «...»

2018 ronx 2019 rox Temm
MJIH pyO. % MIIH PYO. % | mpupocTa,Yo

OJIEMEHTHI 3aEMHBIX CpCACTB

JlonrocpoyHble 3aeMHbIE CPEACTBA!
KpEIUTHI B BAJIIOTE

3aiiMBbl B BAJIFOTE

KPEIUTHI B pyOIIsix
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OxoHyaHue Ta0IUIBI 3

2018 rox 2019 rox Tem
DJIeMEHTHI 3a€MHBIX CPECTB MIIH DYS. % MITH YO, % npupocta,%

3aiiMBI B pyOJIsIX

KpatkocpouHble 3aeMHBIE CPE/ICTBA!
KPE/IUTHI B BAIIOTE

3aiiMbl B BAJIFOTE

KpPEIUTHI B pyOIIsix

3aiiMBbI B pyOJIsIX

Bcero 3aeMHBIX cpenicTB 100 100

BeiBogpl .......... B BhIBojax 00s3aTelIbHO yKa3aThb NPUYUHBI H3MEHEHUS
CTPYKTYpPbl ~ 3a€MHBIX CPEICTB KOMIIAHWW. (Y4HUTBIBas IPOU3BOJICTBEHHbBIC
NOKa3aTelld, WHBECTULHOHHYIO  NPOrpaMMy  KOMIIAHMHA, UWH(MOpMALUIO B
pacmrppoBKax 3a€MHBIX CPEACTB KOMIIAHUN)

B tabnuiie 4 mpoBecTy aHANIN3 ACHEKHBIX TOTOKOB KOMITAHUH.

Tabmuna 4 — ['opu3oHTANBHBIN aHATH3 TeHEXKHBIX MoToKOB [TAO «...... »

2018 | 2019 Teun
[ToTokn npupocra, %
ron ron

JleHeXHbIe TOTOKH OT ONEPallMOHHON AeSITENbHOCTH
JleHemele IIOTOKH OT I/IHBGCTI/IHI/IOHHOﬁ NCATCIIBHOCTU

B T.4. MOKYIIKA OCHOBHBIX CpPEICTB U HEMaTepHalbHBIX
AKTHUBOB

JleHexxHbIe TOTOKH OT (PMHAHCOBOM 1€ATEIbHOCTH

B T.4. IOJTYYCHUC KPCONUTOB, 3aiiMOB

B T.4. TalliICHUC KPCAUTOB, 3aiiMOB

Bcero uucteiii moTOK (yMEHbIIIEHHE/yBETUYCHHUE JTEHEKHBIX
CPEJICTB)

JleHexxHbIe CpeACTBA HA HAYAJIO Tofa

JleHexxHble cpe/icTBa Ha KOHEll rojia

U3 BbIBOJAa OOJXKHO OBITH INIOHATHO, KaKHC ITOTOKH IIOBJIMAJIM HA YBCIIMYCHHUC
HWJIM YMCHBIICHHUC ACHCKHBIX CPCACTB. A Taxxke INPUYHUHBI ITOJIYYCHHOI'O 4YHCTOI'O
JCHCKHOTI'O ITIOTOKAa KOMIIaHUH.

B koHTpoBHOM paboTe HEOOXOIUMO paccuuTaTh KO3(P(GUIIMEHTHI 3a ABa Toja,
BBISIBUTH TCHJICHITUH, IPOBECTU CPABHEHHMSI U CIENIaTh COOTBETCTBYIONINE BHIBOIBI.

@®opMysibl U 3HaueHUs Kod3(pduuueHtoB Haiigere B yueOHuke ..
JlykaceBruua «DUHAHCOBBIA MEHEIKMEHT», KOHCIEKT JEKIUN U yueOHOe TocoOue 1o
®uHAHCOBOMY MEHEIKMEHTY (OTIPABJISIIO BMECTE C 3a/laHUEM).

[lokazarenn JHUKBUAHOCTH — XapaKTEPU3YIOT CIOCOOHOCTh KOMIIAHUU
CBOCBPEMEHHO U B TOJHOM OOBEME OTBEYaTh MO TPeOOBAHMSM JAepxkaTenell ee
KPaTKOCPOUYHBIX 0053aTENbCTB, & TAKKE OCYIIECTBIIATH TEKYIUE MPOU3BOJICTBEHHBIE
U OTIEPAIIMOHHBIEC PACXO/IBI.



B tabnure 4 npencraBieHbl KOYPPUIIMEHTHI IUKBUIHOCTH KOMITAHUU.

Taomuua 4 — [Tokazarenu smkBugHocty [TAO «....»
[Toka3arens 2018 rox 2019 rox
Koaddurment Texyreit (0011ei) TUKBUAHOCTH
KoaddutimeHnT cpouHoil TMKBUIHOCTH
Koaddurment MraoBeHHOM (a0COIIOTHOM ) TUKBUIHOCTH

BbiBosibI: UTO O3HauaeT MoiydyeHHas Ludpa Mo KakAOMYy Kod(hdULHEHTY,
npuuuHbl u3MeHeHus. He 3a0biBaiiTe mnpu  BBIABIEHUM NPUYMH H3MEHEHUS
KOA((UIIMEHTOB TOJb30BAaThCS PE3yNbTaTaMU BEPTUKAJIBHOTO U TOPU30HTAIBHOTO
aHaJIN30B.

[Tokazarenn oOoOpaunMBaeMOCTU (IEJIOBOM AKTUBHOCTH) — XapaKTEpU3YIOT
CKOPOCTb MPEBPALIEHUSI PA3IMYHBIX PECYPCOB MPEANPHUITHS B JICHEKHYIO (POpMy U
OKa3bIBAIOT HEMOCPEACTBEHHOE BIMSIHUE Ha €€ IMKBUAHOCTD, IJIaTEXKECIOCOOHOCTh U
peHTabenbHOCTh. OHM  ciaykar Mepod 3PQPEKTUBHOCTH W HHTEHCUBHOCTH
UCITOJIb30BAaHUSI aKTUBOB, KOTOPBIMH 00JIaJIa€T MPEANPUSATHE.

B Tabmune S5 npeacTaBieHbl IOKA3aTeNM, XapaKTEPHU3YIOIIHE JIEJIOBYIO
aKTUBHOCTb KOMITAHHH.

Tabmuna 5 — [lokaszarenu, xapakTepu3yromme 1e10Byi0 akTUBHOCTH [TAO «....»

IToka3zarenb 2018 rox 2019 rox
Ilepron o6opoTa 3amacos, B THAX
[Tepuon o6opoTa 1e0UTOPCKOM 3a0JIKEHHOCTH, B THIX
Ilepron 060poTa KPeAUTOPCKON 33 TOJDKEHHOCTH, B THSAX
O60paunBaeMoCTh aKTUBOB, 000POTHI
OnepanimOHHBINA UK, THU
DuHAHCOBBIM LUKII, THU

BbIBOABI: 4TO O3HayaeT mnody4yeHHas Iudpa Mmo KaxaoMmMy Kod(hQuiHeHTy,
NpUYMHbBl HU3MeHeHusa. He 3a0biBaiiTe TpH BBISIBIEHUU MPUYUH HU3MEHEHUs
KO3((PUIIMEHTOB MONb30BATHCA PE3YJIbTATAMH BEPTUKAIBHOIO M TOPU30HTAIBHOIO
aHaJIN30B.

[1narexxecnocoOHOCTh MPEANPUSATHS — 3TO €r0 BO3MOKHOCTh CBOEBPEMEHHO U
B [IOJIHOM 00BbEME BBIIIOJIHUTH CBOM KPATKOCPOUHBIE U JIOJITOCPOYHBIE 00s13aTEIbCTBA
U3 COBOKYITHBIX aKTHBOB.

B oOmem cnyyae mnpeanpusiTHe CUUTAETCA IUIATEKECHIOCOOHBIM, €CIH €ro
aKTUBBI MPEBBILIAIOT 0053aTEIHCTBA.

®duHaHCOBas YCTOMUMBOCTh — XapaKTepHU3yeT YpPOBEHb (PMHAHCOBOTO pPHUCKa
NPEANPUATHS, & TAKXKE €ro 3aBUCUMOCTh OT 3a€MHOT0 KanuTaia.

Kosdduiment nonroBoit Harpysku SBISIETCS OJHUM U3  OCHOBHBIX
nokasareyied Juisi KPeAUTOPOB, TaK KaK XapaKTepu3yeT CIOCOOHOCTh KOMIAHHUH
NoramaTh CBOIO 33/JI0JDKEHHOCTb Mepes] KPeAUTOpaMu CBOMM YHMCTHIM JEHEKHBIM
IIOTOKOM.

YUCTBIA TOIT

Kosddunuent noarosoit Harpy3ku —
Db A 24 EBITDA
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YHCTBIN JONT = TOITOCPOYHBIE KPEAUTHI U 3aiMBbI + KPATKOCPOUHBIE KPEIUTHI U
3aliMbl (Tabnuua 3) — IEHEXKHbBIE CPEACTBA — KPATKOCPOUHBIE (PUHAHCOBBIE BIOKEHUS

EBITDA — npuObuib, MOJydyeHHas KOMIIAHHMEH, W3 KOTOPOW HE OBUIM BBIUYTEHBI
CONYTCTBYIOIIIUE  PACXONbI, BKJIIOYAIONIME: TMPOIEHTHI TIO0  00s3aTEIbCTBAM;

amMopTHu3aiuio; Hajmord. (MokHO HaWTH — wWHQOpPMAIUS I aKIHOHEPOB U
KPEAUTOPOB, OTYETHl 1O (UHAHCOBBIM TIIOKa3aTeNsiM, TPE3CHTAIlUU, TOJIOBBIC
OTYETHI).

CaumikoM OoOJIBIIOE 3HAYeHHWE OTHolIeHus uyncrtoro poira kK EBITDA
MPEAINOJIaraeT BBICOKYIO BEPOSITHOCTh BO3ZHUKHOBEHHUS MPOOJIEM C BBIIIATAMHU IO
B3SITBIM 0053aTEIbCTBAM, CIIMIIKOM MaJlo€ — YIYIICHHYIO BBITOJY, CBS3aHHYIO C
HE3HAYUTEIBHOCTBIO JIOJIU 3aEMHBIX CPEJICTB.

Ecnu ko3pduuueHt AoaroBold Harpy3ku OoJblie 3, TO KOMIAHUS MOXET
CTOJIKHYThCS C MPOOJEeMaMH MPUBJICYEHUSI 3a€MHBIX CpeAcTB. OHAKO OTKJIOHEHUS
JOMyCKalOTCA. BBUAY pa3HUIBl YCIOBUM KpEIUTOBAaHUS M HAJIOrOOOJIO0KEHUS
Pa3IMYHBIX OTpaciie, HOpPMATHBHOE 3HAYCHUE H3MEHSETCS B 00¢ CTOpOHBI. Jlis
pealbHOM OICHKM (DHMHAHCOBOI'O COCTOSIHHMS KOMIIAHUHM HEO0OXOIUMO CpaBHUTH
MOJIYYCHHOE 3HAYECHUE C €r0 aHAJIOTaMH y IPYTUX MPEACTABUTEIICH OTPACIIH.

B TalJHIe 6 MIPEICTaBICHbI MMOKa3aTelH, XapaKTEPU3YIOLINE
IJIATEKECIOCOOHOCTh M (DMHAHCOBYHO YCTOMYHMBOCTh, a Takke (PUHAHCOBYIO
3aBHCUMOCThH KOMIIaHHUH.

Tabmuna 6 — [lokaszarenu nuatexecnocoOHOCTH U prHaHCOBOM ycTtounBocTH [TAO «....»
IToka3zarens 2018 rox 2019 rox
Koaddunment obmieit matexxecnocoOHOCTH
Koaddunment obieii 3aBHCUMOCTH (COOTHOIIIEHUST 003aTENBCTB
K COBOKYITHBIM aKTHBaM )
KosdduuneHT cooTHOIEHUs 3a€MHBIX U COOCTBEHHBIX CPEJICTB
KoadunmeHnT mokpeITHS TPOIEHTHBIX BBHITLIAT
EBITDA, muH pyo.
YucThlit 10T, MIIH pYO.
Koaddunment qonropoii Harpy3ku
BbeiBOAbI: 9TO O3HA4aeT mMoyydeHHas mudpa Mo KakaoMy Kod()uimeHrty,
NpUYMHBl WU3MeHeHus. He 3a0biBaiiTe NpW  BBISABICHUU MPUUYMH H3MEHECHUS
KO3(UIIMEHTOB TOJIB30BaThCS pe3yJbTaTaMHd BEPTHKAJILHOTO W TOPHU30HTAIBHOTO

aHaJIM30B.

B Tabnuue 7 HeoOXOAMMO MPENCTAaBUTh KPEAUTHBIA PEUTHUHT MO AOJTOBBIM
00s3aTeNbCTBAM  KOMIAHUU TMPUCBOCHHBIM  MEXKJIYHApOAHBIMH  PEHTUHTOBBIMU
areHTCTBAMM.

Tabmuma 7 — Kpenutneiit peirtuar [TAO «....»

Ton PetiTunr ArenrtcTBa
2017 Bal (cnekynsTuBHBIN YpPOBEHbD) Moody’s
2018 Baa3(nHBeCTHIIMOHHBIN YPOBEHBD) Moody’s
2017 BBB- (WHBECTUIIMOHHBIH YPOBEHB) Fitch Ratings
2019 BBB- (MHBECTHIIMOHHBIIH YPOBEHB) Fitch Ratings
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BriBog....

[To pesynpTaTam aHanu3a (GUHAHCOBOTO COCTOSIHUS KOMITAHMM HAJO0 ClIEJaTh
oOlue BBIBOJBI, 0CO0O0 BBIICIUTH MPOOJIIEMbl KOMIIAHUH, OCOOCHHO C TMO3UILIUHU
KpPEIUTOPOB.

3 AHAJIN3 ®PUHAHCOBBIX PE3YJIBTATOB IIAQO «.......»

Jlanee mpoBoauTCs aHaKU3 (UHAHCOBBIX PE3YyJIbTAaTOB KOMMaHuu. B Tabnuie
JOJKEH OBITh MPEICTABIICH aHAJIU3 BCEX CTAaTel oT4yeTa O (DMHAHCOBBIX PE3yJbTaTax,
KOTOpBIC MpPEICTaBICHbl B (PMHAHCOBOW OTueTHOCTH Yy Bamux xommanuii. CtaTeu y
BCEX HAUMHAIOTCS BBIPYYKOW M 3aKaHUMBAIOTCS MPUOBUIBIO 3a ToJ (YuUCTOU
IpUOBLIBIO 32 OTUYETHBIN Ol MIIK YOBITKOM 3a Ioj).

Ecnu B ¢hmHaHCOBOM OTuUeTe y KOMIAHUU HE BbiaeneHa cTpoka «IIporeHThl k
yIu1aTe», TO 3Ty CTPOYKY HaJl0 BCTaBUTH 00s13aTesibHO. MHpOpMaIiio MOKHO HAWTH
B pacumm@ppoBke « DUHAHCOBBIE PACXOIBI».

Eciu B ortuere o (pUHAHCOBBIX pe3ysibTaTax KOMIIAHUS HE pasleiseT Ha
OTIIeJIbHBIE CTPOKM (DMHAHCOBBIE pacxoabl W (UHAHCOBBIE JIOXOJbI, TOTJA
HEOOXOJMMO UX pa3JIeIUTh Ha JIBE CTAThbU, UCHOJb3Ys paciiuPpoBKy «DHUHAHCOBBIE
pacxonbl 1 OPUHAHCOBBIE TOXOIBDY.

OB PA3EI] tabnuiisl

Tabmuua 8 — 'OpU30HTANBHBIN, BEPTUKAIBHBIN aHAIN3 OTYeTa O (PMHAHCOBBIX pesynbrarax [1AO
«....», MITH pyo0.

Temm Vnensusiii Bec, %
Cratbu 212)18 212)19 npupocta, | 2018 2019
g g % roj roJl
Bripyuka 100 100
CebecToMMOCTh NIPOIaHHBIX TOBAPOB () ()
() 1 C)
() 1 C)
OneparnronHast npuObLIh ([IpUOHLTE OT
MIPOJIaXK)
@DUHAHCOBBIC JOXOIbI
DuHAHCOBBIE PACXO/IBI () ()
B T.4. MPOIEHTHI K YIUIATE () ()
Yucrast nprObLIB (YOBITOK)

BeiBOZ: .....
(Bb1BOZ TAOIMITBI 3aKITIOYAETCS B BBISBJICHUU MPUYUH U3MEHEHUSI YUCTON MPUOBLIN
WJTU TIOJTYYEeHHUsI YOBITKOB). — BBIBOJ] HAUMHAEM C KOHIIA TAOJIMIBI.
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HUcnonws3ys npou3BOACTBEHHBIE IIOKa3aTenu W3 | pasgena KOHTPOJBHOMN
paboThl, BBISIBUTE IPUUMHBI U3MEHEHUS BBIPYUKH.

PexomMeHIanuM 110 AaHATU3Y 0TYeTa 0 (PMHAHCOBBIX Pe3yJIbTATOB

AHanu3 OT4eTa HAUYMHAETCS C H3YYEHHsS YHCTOM MpUOBUIM WM YOBbITKA
npennpustus. Mccnenyrorest pakTopsl, IPUBEALINE K TOMY WM HUHOMY pe3yibTary.

KiroueBbiMu  (pakTOpamMu, BIMSIOLIMMU Ha OOBEM IOJYyYEHHOM MNpUObUIN
(YOBITKA), SIBJISIFOTCS] BBIPYUYKH U ONEPAL[IOHHBIE PACXO/BbI.

K OCHOBHBIM MpHUMHAM pOCTa BBIPYYKH OTHOCST YBEIMUYEHUE (PUIUUECKHUX
00BEMOB pealin3aliy, POCT LIEH, a TAK)KE N3MEHEHHE TOBAPHON HOMEHKJIIATYPBHI.

Baxxnoe 3HaueHHe MMeEET OICHKA BIMSHHUS (PUHAHCOBBIX 3aTpaT, OCOOEHHO,
IOPOLEHTHBIX PAcXoJ0B Ha YHCTYyI0 NpuObUTh (YOBITOK) mpeamnpusitusi. Ilostomy
HEO0OXOIMMO BBIJEIUTH HanOoiee ObICTPO PACTYIINE U BECOMbBIE CTaThH.

B Tabmuue 9 nmpeacTtaBieHbl TOKa3aTed PEHTA0ETbHOCTH, KOTOpPbIE
MO3BOJIAIOT OLEHUTHh CIIOCOOHOCTh KOMIIAHMM NPUHOCUTH JOXOJl HA BJIOKEHHBIA B
KOMITaHHIO KaIluTaJl.

Ta6mmma 9 — INoka3arenu penradensHocT [TAO «.....», %
IToxasarens 2018 rox 2019 rox

ITo yrcToi NPHUOBLIH:

PeHTabensHOCTh MoK
PenTabeapHOCTH aKTHBOB
PenrabenbHOCTh COOCTBEHHOIO KaluTasia

BbIBOABI: 4TO O3HauaeT moJjiydeHHas uudpa no KodIPOUIHMEHTY, MPUUUHBI
u3MeHeHusi. He 3a0biBaiiTe mpu BBISBIEHUM NPUYMH HU3MEHEHHUS KO3(P(UIIMEHTOB
M0JIb30BAThCS PE3YJIbTATAMH BEPTUKAIBHOIO U TOPU30HTAIBLHOTO aHAIHU30B.

OOmuit BEIBOJ 110 4 TTyHKTY.

5 BBUIBJIEHHBIE IIPOBJIEMbI M PEKOMEHJAIIMA IIO
INOBBIIIEHNIO MHBECTHUIIMOHHOMU ITPUBJIEKATEJIBHOCTH ITAO
Coved

[TepeuncnuTh BCe BBISIBICHHBIC MPOOJIEMbI KOMITAHHH.

He 3a0niBaiiTe paccMaTpuBaTh Ipo0OJIeMbl BO B3aHUMOCBSI3H.
[1po6ieMbl TOJKHBI OBITH KOHKPETHBIMH, UCXO/I U3 TPOBEACHHOTO aHaJN3a.
He 3a0ynbpTe CpaBHUTH MOJYYEHHBIE PE3YJIHTATHI C IEISIMUA KOMIIAHUU. (JOCTUTAIOTCS
WJTU HET)

Hanummre BBIBOABI 00 WHBECTHUIIMOHHOW TMPUBJICKATEIBHOCTU KOMITAHUHU C
MO3ULINU KPETUTOPOB.

Bamm pexomeHamm no penieHunio BhIIBICHHBIX MTPOOJIeM.
Pexomennanuu 10KHBI OBITH KOHKPETHBIMH, HCXO/S M3 BBISIBIIEHHBIX MTPOOJIEM.
PexoMeHaiuu MO TMOBBIIIEHUIO WHBECTUIIMOHHON MNPHUBJIEKATEIBHOCTH KOMIIAHUH
JUJISl KPEJIUTOPOB.
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CIIMCOK HUCITOJIB30BAHHbBIX NCTOYHUKOB

MoxxHO 100aBUTh CCBUIKY Ha TOJOBOM OTYET KOMIAHUHM, (PUHAHCOBAs
OTYETHOCTh, A TaKXE€ MWHbIE MCTOYHHMKH, KOTOpblE€ OBLIM HCIIONb30BaHbl IMpU
HAIMCaHUU KOHTPOJIbHON pabOThI.

INPUJIOKEHHUE

[IpuknanpiBaeTe Bce JOKYMEHTHI Bamield KOMIIaHUU, KOTOPBIE MCITOIb30BaIN
B KOHTPOJIbHOI paboTe.
1. bananc (KoncommaupoBaHHBIM OTYET 0 (PHHAHCOBOM TOJIOKCHUH KOMIIAHUN).
2. Otuer o ¢uHaHCOBBIX pe3ynbTaTax (KoHcomuaupoBaHHBIA OTUET O MPUOBUISAX U
yOBITKAX).
3. Otuer 0 ABMKEHUU AEHEXHBIX cpeacTB (KoHCOMMaMpoBaHHBINA OTYET O IBHKEHHUH
JICHEKHBIX CPEJICTB).
4. PacuiippoBKM KPeIUTOB, 3aiIMOB.
5. PacummdpoBka puHAHCOBBIX PACXOI0B.
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Ilpunoscenue 1

MUHHUCTEPCTBO HAYKH U BBICIIEI'O OFPA3OBAHMS POCCUMCKOM ®EJEPALIUHA
denepanbHOE rOCYIapCTBEHHOE OFOKETHOE 00pa30BaTeIbHOS YUPESIKICHUE
BEICIIIETO 00pa30BaHUS

«Cubupckuii rocy1apcTBeHHbIH YHUBEPCUTET HAYKH M TEXHOJIOTHA
nMeHd akajgemMmuka M. @. PereTruneBa»

MHCTUTYT 3a04YHOTO O6V‘I€HI/IH

Kad)em)a «Yuyera, d)I/IHaHCOB 1 DKOHOMUYECKON 0€30IaCHOCTHY)

KOHTPOJIBHASA PABOTA

0o JUuCHHILINHE: «DUHAHCOBEIN MEHEIKMEHT))

OueHka MHBECTULIMOHHOM TTpuBIieKaTenbHOCTH [TAO «....»

PykoBoautenn T.A. MapTeiHOBa
noAIuCh, Jarta HWHUOWAJIBI, CbaMI/I.]'lI/IH
OOGyuarommuiics dUO
HOMep I'pyl'll'H)I, SaquHOﬁ KHHNXKHN IOAIIMCH, HaTa HWHHUIIUAJIBI, q)aMI/UII/Iﬂ

Kpacnospck 2023



15

Ilpunoscenue 2

MUHUCTEPCTBO HAYKH U BBICIIEI'O OBPA3OBAHUSA POCCUIICKOMN ®EJEPAIIAN
denepanbHOE rOCYAaPCTBEHHOE OFOJKETHOE 00Pa30BaTEIbHOC YUPESIKICHUE
BBICIIIETO 00pa30BaHuUs

«Cubupckuii rocy1apcTBeHHbIH YHUBEPCUTET HAYKU M TEXHOJIOT Uil
nMeHd akajgemMmuka M.®D. PeimerueBa»

Nuctutyt U30

Kadenpa «Ydera, prHaHCOB ¥ SKOHOMUYECKOIN OE€30MMACHOCTH

3AJJAHUE
HA KOHTPOJILHY PABOTY
MO TUCHUATIIMHE «®@UHAHCOBBII MEHEJ)KMEHT»

Tema kypcoBod paboThl: OlleHKa HHBECTUIIMOHHOW mnpuBiekarenbHoct [TAO

CrynenTtka 2 kypca rpynnsl bBMM3YVY 18-01

NBanoBa Haranes BiragumupoBHa

CrneuunansHocth 38.03.02 MeneuxkMenT

HamnpasneHHOCTh 00pa3oBaTeNbHON MTporpamMmsbl [[pon3BOICTBEHHBIN MEHEHKMEHT

[lepeuens BOMPOCOB, TOJJICKAIINX PACCMOTPEHHUIO W aHAIW3y MPH HANHCAHUU
KOHTPOJILHON paOOTBHI:

1. Kpatkas xapakrepuctuka [TAO «.....»
2. Ananu3s punrancoBoro coctostHus [TAO «...»
4. Ananu3 puHaHCOBBIX pe3ysbTatoB [TAO «...»

Jlara Bergaun 3aganus 27.01.2023 r.

Cpok cmauu padotrel  05.06.2023 r.

3a1aHne BLIIA: T.A. MapTbiHOBa

3ajaHuE TTOTYYNII: dUO




